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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 19, have 
been £972,537,129, against $991,701,150 last week and $904,- 























786,154 the corresponding week of last year. 
CLEARINGS. Week Ending January 19. 

Returns by Telegrayh. 1895. 1894. Per Cent. 
New York...................- 432,258,219 $394,133,227 + 97 
I ads cescas cancnsnndccd 73,928,739 71,183,116 |, + 3°9 
Philadelphia............ ...... 56,711,315 5”,278,682 + 85 
Baltimore ......... patinde saad 13,107,396 11,663,027 +12°4 
MIND. cncssksnsacs cccoseuece 74,481,973 74,386,061 + O1 
OD sdicccdccnscsdsssccsen 22,763,955 21,403,150 + 64 
New Orleans. ...............- 9,919,993 10,907,205 — 91 

Seven cities, 5 days ...... $683,171,590 635,954,468 + 74 
Other cities, 5 days........... 134,994,276 129,502,761 + 4°23 

Total all cities, 5days....| $818,165,866 $765,457,229 + 69 
All cities, 1 day............... 154,371,263 139,328,925 +10°8 

Total all cities for week..| | $972,537,129 $904,786,154 + 75 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the peyvions week, covering 
the returns for the period ending with Saturday noon, Janu- 
ary 12, are given below, and we also present the results for the 
corres panting week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of about forty-five and a-half millions of dollars, 
the loss at New York being thirty-one millions. Contrasted 
with the week of 1894 fifty-five cities record gains, and the 
total for the whole ee | shows an excess of 3°9 per cent. 
Compared with the week of 1893 the current returns exhibit a 
falling off of 27:1 per cent, and the loss from 1892 is 27°3 per 
Cent. Outside of New York the excess over 1894 is 8 per 

































































































































































































































































































































































































































































Cent, the loss from 1893 reaches nearly 18 per cent and from 





in our table. 
Week ending January 12, 
Clearings at— 1895. 1894, 1895. 1893, 1892, 
P. Cent. 
x 8 g 3 
532,017,491) 528,776,088 6} 802,(81,749| 859,461,982 
62,845,836, 52,806,281] +19°0| 77:752;345] 71,079508 
12,800. 13,032,662 —1°8} 15,693,523 4,852'381 
15,873,170| 14,252,793] +11°4| 15.792:671| 17°661'819 
4,411,461 *130,58 +6°8|  4:762'085} " 3:635.632 
2:035,170|  1,752;307| +16°2| 2439,006 1,912,929 
1,490,023} 1,397,600 +6%|  1.894.68: 1,447,488 
943046 721 —0'4} 1,052,152 1,010'882 
674.889 701.6501 —3'8 904,650 875,423 
798,325 4,¥61; +166] ......... Fie 00 
__ 847,200 372,400) _—66) ___ 289,700 275,900 
634,236,081| 618,854,526]  +2°5| 028,662,515| 072,216,497 
89,464,570 85,828.9: "2 112,677.899/ 105,083,966 
ung) SAE ied em) Seaaee 
, 2,547, ‘ 797,15 2,878,019 
619,26 1598603} +1°3) 1.723.387 < 
-481,2€8 912} +11°4| 1,575,696 r ty 
1'487;000 res6| ‘teas|  1.0se'oas as 
’ |, 5° “U 3 rs 
Seag) Bisse Hiss) Eg 
’ a! —15" 5 
426,71 549,188} —22"4 601 ,¥23 bse 7eF 
106,988,898} 100,412,937, +-5°5| 131,380,384] 120,873,464 
92,295,317) 95,223,757 +83} 107,058,348 61 
14°001150| 12,628'100| +11°6| 10°00'000|  is'so'ene 
*541,875| 4,158,944) +8°4 3,705,124 7,120,070 
°776,889| 5,675,636 $18 3346,749 '712°115 
5,709,910 4.621, t "5 698.2 1,466 085 
ran] agros) iii] Samael] Sie 
187,57 +497, F 980, 4 
'181.734|  1,528'770| 297 et ¥t4 
975,406 927,187} +02 
829/811 3.6,500} —16°8 
332,049 281/712 +382 
22°325 29852} +10°9 
251,239 192/232} +30°0 
227'539 244,017, —6'8 
89,563 13/888} +35°5 
i$ 220,291 188,708} +167 
__ 298,524) 268.681) + ¥°2 
Tot. Mid. West’n.| 132,857,797| 121,503,791| +93 
Jan Francisco...... 12,029,808} 12,077,785) —0"4 
> 1:294;494| 1,100,000 13°0 
Ortland..--...-..-| eee St? +358 
471,077 —14°5) 
515,937 00,00u; —14°0 
1,252,607 335.545) +49°9 
660,058 350, +88" 
357,103 2458) +414°3 
79,143, 41,642 —421 
argo 182,152 162,299} +32°2 
18,147,854| 17,469,372) «3°90! —-27,833,146| ~~ 24,147,108 
900,022} 9,545,460] +3°7/ 11,907,846] 10,835,551 
5,261,784 120,604] +2°8) — 8.260,8¥9 "637, 
+380, 033,265; —13°0 7,989,932 972, 
451,075 2 043,723 17°2 14 4,642,583 
a, 2,700,000} -+-12°8 538,058 ,857, 
1800, °926,177, —6°6| — 1,889,53 1.749.476 
‘Seaoce| era'seol —are| — ragotors iat 
:360| —17°4 .013 121,980 
1,134:787| 1,042,073 +89) 1274/21 er tiyt 
. 662,936 —16°3 714,556 78 
613,352 515,3 ti 56,0u1 $40,500 
497,203 40€ 22°4 581 367,04 
76,682 91,748] —10"4 102,762) seen see 
$2,875,964| 32,690,405|  _+0°5|_ 46,672,086| — 41,025,008 
27,910,934 .762| -+14°4| 27,191,825] 28,296,116 
11,089,283} 12,336,740 BE ts 14,920,626] 12,755, 
864,560, 8,473,048; +2°9 27 "765,773 
Xi ri oo /823,67¢ 685.727 
095,000 18} +32] 3,273,892 
967,509 ( 17°3} 2,640,006 x 
617,111 233,747 17°2| 1,726,617 1,977,806 
.071.479| 2,219,771] —6°7| 2,816,767 9 
peivess} i'seo'e0| aes) Trie'zou ets 
4,4 x 7 L 
"7 $175 *126:937| —13°6} ‘955, :008,390 
1,195,512} 1,071,755) +11°5| 1,150,000 1,000, 
1:294'985|  1,020,00 271 000 *000, 
1,072'4: '803;73¢ “4 ¥ 552.468 
378,963 266,785 2°0 528.856 
521.793 459,294; +13°6 ~ | eres r 
0, 204/329} +28 507,967 432,146 
67,503,606|  63,508,890| +8"4| ~ 74,831,010) ~ 64,662,378 
991,701,150] 954,514,911) _+3°0/1,360,768,812/1,869,876,473 
450,683,659] 425,738,823]  +8°0| 557,687,063| 504,414,492 
817} 10, +8°5| 18,412,187] 12,112,394 
te T A 6.943 —19'°0} + 7,084,652| 6,519,978 
1,328;224| 1,152, +15°3} 1,113,990) 1,196,448 
1,110,578] 1,115 —0°5 ctaaaall: 3 veal Ai 
982} 711,645] 24) 728,008 799.765 
$1,511.050! 20 504.847| +46) 22. 33% 727 iL 
* Not ineluded in totals, 
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THE CHRONICLE FOR 1895, 
We shall prepare and publish during the present 
year two new Supplements— 


A Street RatLway SUPPLEMENT, 


to be issued quarterly. 


A Bonp anp Stock QvoTATION SUPPLEMENT, 
to be issued monthly. 


These publicitions will be given to our subscribers 
without charge. The first number of the Street 
Railway Supplement we hope to furnish our readers 
the last Saturday in February. The first issue of the 
Quotation Supplement will probably be made a little 
ater—the date and fuller particulars with reference 
to its contents will be announced hereafter. 











THE FINANCIAL SITUATION. 


Among domestic affairs there has been no conspicu- 
ous occurrence this week changing in any degree the 
course of business. The Treasury situation, as affected 
by gold exports, by insufficient current revenue, and by 
the lack of progress in legislation tending to relieve the 
embarrassment, has been the prominent influence re- 
straining enterprise and keeping our financial markets 
dull and spiritless. The only apparent chance now of 
any alteration in these conditions seems to be reduced 
to a hope [that a new, short, low-rate bond may be 
authorized for the use of the Treasury. The knowl- 
edge that the Government had at command a proper 
security payable definitely in gold (this last feature is 
desirable for best results because of the wide distrust 
felt with reference to our currency stability) would of 
itself at once impart a much more cheerful tone in 
financial circles; and if such a security is not author- 
ized before the 4th of March we see no escape for the 
Administration from speedily calling together the new 

‘ongress, as the authorization is an imperative re- 

uirement of the situation. We need not say how 
reatly it would be regretted in business circles to have 
another summer session. 

This spiritless situation of financial affairs is well 
reflected in the rates for money. That market is 
approaching and indeed is quite close upon a state of 
congestion. Call loans on the Stock Exchange cannot 
be freely made at 1 per cent, and large amounts are 
daily left over unemployed. Even the banks do not 
refuse to make loans at 1 per cent, though they try to 
get 1} per cent as the minimum. The same condi- 
tions control the time money and commercial paper 
markets, rates being almost phenomenally low. Some of 
the banks report to us purchases this week of very 
choice sixty-day endorsed bills receivable at 2 per 
cent and of sixty to ninety day names of the 
game class at 2} per cent, while exceptionally good 
six months single name paper has been taken at 
84 per cent. We learn of a sale of Eastern mill paper 
having nine months to run at 3 percent. These of 
course are special cases of low figures and are not 
fairly quotable, but they indicate the eagerness of 
lenders to put out their money. 

At the same time the mercantile business in progress 
is fair in amount, decidedly larger than a year ago, 
though prices in some cases are declining. This latter 
condition is explainable. Cotton goods, for instance, 


have ever touched. The reason is not far to 
seek. Cotton—the raw material—was never so low 
as vow, and still the supply pressing for sale 
meets a halting demand from spinners both of Europe 
and America. Why the raw material is so low is 
mainly because of the fact that the world’s crop is 
this year considerably in excess of the wants of trade, 

but in part also that this excessive supply falls nowhere 
on an eager goods market. So cotton declines, and 
goods decline, and buyers of goods nezlect to stock up, 

their purchases being limited by their immediate wants. 

Take the country as a whole, however, there is no doubt 
that the volume of business has increased and is in- 
creasing. Our more important iron markets are show- 
ing this week a little better tone and a little firmer prices. 

The feeling is that the turn hascome. Our railroads 
are increasing their orders, and their purchases as the 
spring opens promise to be on a much larger scale. 

The most stirring event of the week has been the 
resignation on Tuesday evening of M. Casimir-Perier. 
President of France, and the election on Thursday by 
the National Assembly of M. Felix Faure by 425 
votes, a majority of 72 over M. Henri Brisson. We 


of M. Perier, though wholly unexp2cted, and 
therefore a great surprise to the French people, 
had only a slight influence upon the Paris 
Bourse, causing a fall in rentes and in Interoa- 
tional stocks. At the other financial centres of Eu- 
rope the effect was very temporary and surprisingly 
slight; by Wednesday it had almost entirely disap- 
peared. The rates for money, even in Paris, were not 
changed in the least, and therefore there was no in- 
fluence upon the exchanges. These facts speak well 
for the French and the French Government. They 
express confidence in the stability of affairs and in the 
permanency of the Republic, not only by their own 
people bat by Europe also; for the crisis was for the 
moment as trying an event as could well overtake any 
Government. 

Money on call ut the Stock Exchange has this week 
loaned almost uniformly at 1 per cent, with very few 
transactions at 14, and large balances have been daily 
left unemployed. Money isaccumulating at this centre, 
receipts from the West being liberal. ‘The bank state- 
ment of last week showed a gain of $6,568,900 in the re- 
serve and an increase of $5,930,150 in surplus reserve, 
and there are large gains in cash this week also. 
Lenders of money fail to place it for fixed periods, and 
the accumulation finds its way into the call loan 
branch of the market at the Board. Banks and trust 
companies willingly lend at 1 per cent when they have 
an opportunity, though the quoted rate is 14 per cent. 
There is only a slight inquiry for time con:racts, and 
this chiefly for three and six months, while the amount 
offering is abundant. Some of the foreign bankers 
whose principals require that 24 per cent shall be ob- 
tained for three and 34 per cent for six months find 
the domestic competition so great that they are unable 
to do any business. Quotations for time money are 14 
per cent, nominal, for thirty to sixty days ; 2 per cent, 
with some transactions, for ninety days; 24 per cent, 
nominal, for four to five months, and 3 per cent, with 
a little business doing, for six months. The offerings 
of first-class commercial paper do not increase, indi- 
cating small borrowing by merchants, and the demand 





are a case in point. Print cloths this week de- 
clined to 24 cents for extras, the lowest they 








is good not only from city but from out-of-town buyers. 
In this condition of the paper market it will probably 


have written on this matter in a subsequent columa, sj 
and it is only needful to add here that the resignation ~ 
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days.. 89 89 89 89 89 89 

pan Bros....{ Sight... 90 90 90 90 9 83=—- 90 
{Si days.. 83% sor 89 89 89 89 

5 — Sight..... 8044 39) 90 90 90 90 
Bank Briti: {She Gage. - 88% 989 89 89 89 89 
No. a oe 8916 90 90 90 90 90 
Bank of Stone s.. 89 4 89 89 89 89 
Montseal.... Sight. ose 90 90 90 90 90 
Canadian Bank Gays.. 83) sors 8836 89 &9 
of Commerce. tit Sight..... cod ws 89. 8936 90 90 
-Heideibach,Ick- 5 60 soa 5 8834 89 89 89 
elheimer & Co? Sight... 89 8945 90 90 90 
Lazard 60 days.. 89 89 a9 89 
Freres... j Sight... Sore iit 90 90 90 90 
Merchants’ Bk. a 60 days.. 89 89 89 89 89 89 
f Canada.. Sight..... 90 90 90 90 90 90 
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not be long before rates become easier, but brokers 
still quote them, as they have done since the middle of 
November, at 2?@3 per cent for sixty to ninety day 
endorsed bills receivable, 3@34 per cent for four 
months’ commission house and prime four months’ single 
names, 3$@4 per cent for prime six months and 44@7 
per cent for good four to six months single names, for 
which, however, there is only a moderate inquiry. 

As noted above, the French political crisis had only 
a temporary and a very slight effect at the European 
financial centres, and none whatever upon money. The 
Bank of England minimum rate of discount remains 
unchanged at 2 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 9-16@3 of 1 
per cent. The open market rate at Paris is 1} per 
cent, at Berlin it is 1} per cent and at Frankfort it is 
18 per cent. According to our special cable from 
London the Bank of England gained £724,853 bullion 
during the week and held at the close of the week 
£34,604,965. Our correspondent further advises us 
that the gain was due to receipts from the interior of 
Great Britain of £657,000, to imports of £223,000 (of 
which £189,000 came from Australia, £20,000 from 
Portugal, £5,000 from Roumania and £9,000 was bought 
in the open market), and to exports of £155,000, of 
which £100,000 was to the Argentine Republic, £42,- 
000 to other South American points, £7,000 to the 
West Indies and £6,000 to the Continent. 

The foreign exchange market has been dull and firm 
all the week, with a good demand from coffee and 
sugar importers for remittance and a fair inquiry for 
other mercantile settlements, while the supply of bills 
has been small and promptly absorbed, leaving the 
market quite bare. As is usually the case when ex- 
change reaches the gold point, the changes in rates for 
actual business have been so slight as not to be quota- 
ble, and indeed there has been no alteration through- 
out the week in sterling rates, which have been main- 
tained at figures that permit the shipment of gold to 
London at a small profit. The arrivals of bills from 
the South and West were light on Monday, and they 
were promptly taken. About the only feature was 
the receipt by Heidelbach, Ickelheimer & Co. 
of $500,000 Spanish gold by the Normandie, 
in transit to Cuba. On the following day Lazard 
Freres withdrew $850,000 gold for shipment on the 
Paris to London on Wednesday, and the tone of the 
market was then quoted as strong. On Thursday 
$1,500,000 was taken from the Sub-Treasury for ex- 
port to-day, and yesterday other engagements were 
made, so that the exports by to-day’s steamer amount 
to $4,400,000, bringing‘the shipments for the week up to 
$5,250,000. The following table shows the daily posted 


rates of exchange by leading drawers. 
Fri. Mon. Tues. Wed. Thurs. Fri. 
Jan. 11, Jan. 14, Jan. 15, Jan.16. Jan.17. Jan. 18. 


The market closed very firm on Friday at 4 89 for sixty- 
day and 490 forsight. Rates for actual business in 
sterling were 4 88@4 88} for long, 4 883@4 89 for 
short and 489@4 894 for cable transfers. Prime com- 


4 863@4 87. Mr. Worthington C. Ford, the Chief of 
the Bureau of Statistics at Washington, has this week 
issued the statement of the country’s foreign trade for 
December and the calendar year, and we give below a 
summary of the figures in our usual form. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 
1894. ~ - 1893.— 
Segehan- Exports. Imports. Excess. 














& 3 & 
Jan.-March. ‘221,769 167,260 +4,500 194,122 234,533 46, 414 
April-June... 182,689 168,683 +13,.286 194.275 222.663 —28,388 
July-Sept... L7Z.190 167,647 4,533 %14,825 168,129 t3$. 696 
October...... 3 482 56,970 +27,412 $87,420 43,127 — 
November... 80,005 5.951 +29,054 91.651 458,669 133 
December .. $4,871 62,061 +22,810 $3,539 49.119 44, 430 
Total..... 824,967 67:2,672 +15:2,295 §$75,832 766,240 +109,592 
Gold. 
Jan.- March. $8,509 939 +4,570 4,943 237 706 
April-June... 62411 07 +54,.904 xa3 Pee 22 #3 $88 
july-Sept... 19.601 §.477 +14,124 2.56L $4,202 —$1,642 
October..... 1,068 1,370 —302 51L 1,584 —1,078 
November. 423 1,937 —1,509 331 4, 1471 —4,140 
December .. 9,804 391 +9,413 2,654 746 +1,908 
Total..... 101,821 20,621 +81,200 79,775 72762 +7,018 
Silver. 
Jan.-March. 12,468 2.427 +10,041 10,136 ef 
April-J une.. 11,247 2.153 +9,089 9.415 4.264 +,151 
Juiv-Sept... 11,650 2.761 +8.889 13.868 3.434 oA 
October..... 4,382 963 +3,419 458 1, ae t 040 
November. 3.606 728 +'2.878 166 +3.247 
December.. 3.683 1,459 +B, 224 5,246 932 +4,314 
Total..... 47.036 10,496 +36,540 46.289 18,275 +28,014 





+ Excess of exports. — Excess of imports 


We subjoin the totals for merchandise, gold and 
silver for the twelve months for six years. 











MERCHANDISE. GOLD. SILVER. 
Twelve Excess Bacess Excess 
Mos. Baports.|Imports.| of _ Eo of poe Pon of Ha. 
a. Baxports Exports g “| porte. 
8 $ $ $ g a 





3 8 8 
1894./824,967| 672,672) 152295 /101,821/:30,621| $1,200/ 4'7,036/ 10,496) 36,540 
1893.| 875,832) 766,210) 109.92) 79,775|72,762| 7,013'46,289) 18,275) 38,014 
1892.|938,421'840,931) 97,490 '76,532/1 7,451! 59.081) 35,976) 21,726) 14,250 
1891.|970,510/ $28,331) 142189 79,088/44,970) 34.116/27,693]/18,193| 9,500 
1890./857,503| $23,398) 34,105; 24,083 20,230) 3,830)26,540|/22,426 3,999 
1889.)8:27,106) 770,526) 56,580’ 50,931) 12,005) 38,929'40,694|19,219' 21,475 


* Excess of imports. 

The results, it will be seen, are very striking, and we 
comment on them at length in another article. 

We have had a number of very good returns of rail- 
road net earnings this week—some for November and 
some for December. The Baltimore & Ohio is one of 
the prominent companies which have reported for this 
latter period ; it shows a small increase in both gross 
and net. The Pittsburg Cincinnati Chicago and St. 
Louis, one of the lines in the Pennsylvania Railroad 
system, with $21,331 d: crease in gross, reports $41,621 
increase in net, and the Pittsburg Youngstown & 
Ashtabula, another Pennsylvania Railroad line, shows 
$37,168 increase in gross and $35,264 increase 
in net. The Nashville Chattanooga & St. Louis 
for the same month has gross of $415,916 against 
$377,236, and net of $170,067 against $162,664; the 
Georgia Railroad, on the other hand, has net of only 
$35,304 against $74,990, though part of this loss is 
due to the charging up of taxes to amount of $19,440 
in the return for 1894, which in 1893 were distributed 
over the several months. For November the Lake 
Erie & Western has a strikingly favorable exhibit, with 
net of $144,612 against $107,851, and the Pittsburg & 
Western is distinguished in the same way, with net of 
$70,946 against $34,483. 

The Illinois Central likewise has a very good return. 
The early estimate of gross earnings for November had 
shown a decrease of $125,330, but the actual result 
proves much better than the estimate, and the audited 
figures make a loss in gross of only $30,037; at the 
same time operating expenses were reduced in amount 
of $81,843, so that in the net there is $51,806 in- 
crease. Of course for the five months of the fiscal year 
from July 1 to November 30, comparison being with 
the period of the World’s Fair, when the road’s traffic 
reached extraordinary figures, there is a large loss ; the 












































mercial bills are 4 874@4874 and documentary are 





net for these five months of 1894 is $2,231,015, against 
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$3,714,607 for 1893. For December the company esti- 
mates a decrease in gross earnings of only $22,909, and 
when the audited statement for that month comes to 
hand, three or four weeks hence, we should not be sur- 
prised to see an increase. 

Several other roads have submitted favorable state- 
ments. The Baltimore & Ohio Southwestern for No- 
vember has a small increase in both gross and net, and 
the Cleveland Lorain & Wheeling reports gross of 
$121,393 against $96,612 and net of $40,469 against 
$25,208. The Fort Worth & Denver City has gross of 
$184,694 against $154,665 and net of $91,634 against 
$55,637, and the Union Pacific Denver & Gulf records 
a small improvement in both gross and net. These two 
roads form parts of the Union Pacific system, but are 
now operated by separate receivers. The Union Pacific 
system itself has a conspicuously bad return, gross 
showing a falling off of $310,501 and net a falling off of 
$485,572. The Ohio River Railroad reports gross of 
$61,124 against $69,185 and net of $21,319 against 
$30,993. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Week Ending January 18, 1895, Recesved by | Shipped by | Net Interior 
= N.Y. Banks. N. ¥. Banks Movement. 


C 7 "$6,581,000| $1,510,000|Gain.$5,071, 000 
Geld. 400,000| 300,000/Gain. 100,000 


Total gold and legal tenders... $6,981,000) $1,510,000|Gain.$5,171,000 
Result with Sub-Treasury operations and gold 
exports: 
Into Outof | Net Ohangein 
Week Ending January 18, 1895. — 


Banks’ interior movement,as above| $6,981,000| $1,810,000 Gain.$5,171,000 
Sub-Treaa. oper. and gold exports..| 22,000,000) 23,350,000 Loss. 1,350,000 


Total gold and legaltenders. _ '$28,981,000 $25,160,000 Gain.$3.821,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 






























































of January 17, 1895. January 18, 1894. 
Gold. Siiver. | Total, Gold. Silver. Total, 
£ £ £ & & £ 
Bingland...... 34,604,965| .......... 34,604-965) 26,540,555) .... ....| 26,540.555 
France... ....| 83,630,453 49,292,986 132,923,439, 67,991,000 50,361,000 | 118,352,000 
Germany..... 38,431,125 12,810,375 51,241,500 $1,394,250) 10,464,750 41,859 000 
Aust.-Hung’y| 15,504,000) 13,916,000) 29,420,000} 10,265,000/16.235,000| 26,500,000 
Bpain.... ..... 8,004,000) 11,200,000) 19,204,000} 7,918,000; 7,143,000) 15,061,900 
Netherlands .| 4,094,000) 6,338,000) 10,932,000} 4,017,000) 6,983,000; 11,000,000 
Nat.Belgium.| 3,486,0C0} 1,743,000) 5,220,000) 3,016,667| 1,508,333) 4,525,000 
Tot.this week | 187,754,543) 95,°00,961 283,554.904/151 142,472/92,695, 083) 243,837.555 
Tot. prev. w’k}126,343,019]95,920,208 282,263,227’ 149,068,990/92 214,000}241,282,990 








THE GOVERNMENT’S GREAT NEED. 


The week has been prolific in proposals made chiefly 
by Senators at Washington interested in seeking finan- 
cial relief for the Government and our industries. 
After it all no apparent progress can be said to have 
been made towards a unification of ideas. The views 
of members are seemingly as wide apart as ever, and 
we suppose must continue to be so as long as the differ- 
ent currency theories our legislators hold are based 
upon such dissimilar data. Since our last issue Sena- 
tor Jones of Arkansas has tried to fill up the chasm 
which lies between these discordant beliefs. He has 
accomplished nothing except to illustrate our remark 
of last week, how foolish it is to seek to unite a party 
and expect thereby to get good legislation on such a 
subject. His scheme furnished a broad enough plat- 
form for every member of his political organization to 
secure standing room. But it suited no one, having 
too much gold in it te satisfy the silver men, and too 
much silver to be acceptable to any one in quest of a 





We have seen nothing suggested this week or any 
other week that affords so fair a promise of meeting 
the conditions of parties and of the needs of the coun- 
try and the Government as the proposal of Senator 
Platt of Connecticut. His idea seems to be to frame 
separate bills, each devoted to a single branch of the 
general subject under discussion. He says let there. 
be one bill authorizing a cheaper bond issue for 
the relief of the Treasury. Then have another 
providing for a bank-note system. Still another 
should present the proposal to retire the green- 
backs. Indeed, we would add, let there be as 
many bills as a majority of the Finance Committee 
of the Senate, with the members of both parties in at- 
tendance can agree upon or are willing to report, each 
bill confined though to one single branch of a general 
financial scheme. If such a movement as that could 
be undertaken with the sole desire to help the country 
out of its entanglement, a non-partisan device might 
be reported in shape to meet each question at issue, 
and a vote be had without any great delay. Of course 
no individual or party could in this manner expect to 
have his or its precise plan followed. Without de- 
ciding who in that event would be the loser this much 
at least may be said to be true—the public would be 
likely to gain some measure of relief, and that party 
would fare the best which did the most to hasten it. 
Undoubtedly, of all pieces of legislation which are 
within the power of Congress to enact, there is no sin- 
gle law that would to-day go farther to restore con- 
fidence than the passage of a bill empowering the 
Administration, whenever in its opinion the condition 
of the gold reserve made it needful, to issue a low-rate, 
short-date bond, payable principal and interest in gold 
coin. If Senator Platt’s plan were carried out and a. 
bill of that character could be got before each House, 
there is good reason to think it would be passed. In 
case more votes could be obtained for the measure by 
limiting the issue to say 200 million dollars and by 
restricting the authority to use the law to the present. 
emergency or to a fixed number of years, no conserva- 
tive Senator ought to hesitate to accept these sugges- 
tions. To be sure the power to issue a temporary loan 
should always exist in the Government, and the absence 
of it reflects on the intelligence and sagacity of our 
people. Yet the restrictions mentioned become im- 
material in view of the circumstanee that the existing 
embarrassment is so pressing and is certain to in- 
crease if an enabling act is not passed. Besides, 
the law President Cleveland is acting under now 
is for many reasons such an unsatisfactory reliance 
that the mere presence among our statutes of the new 
authority referred to would, as Mr. Carlisle said in his. 
report, go far to remove the need for its use. And yet 
notwithstanding all this is true our struggling indus- 
tries have hitherto been denied this relief. Must they 
be compelled to face during another summer the uncer- 
tainties which the absence of such a law permits, and 
may we not say in large part produces ? 
We are glad to find that on Thursday Senator Sher- 
man—who is always quick to see the weakest spot in 
the situation—introduced a bond and temporary secur- 
ity bill, which was referred to the Finance Committee. 
This is intended to meet the want that is as stated so 
urgent. We would be greatly pleased to see the same 
measure reported, but it should be changed in a single 
particular. The bond to obtain best results must be 
made payable principal and interest in gold. This 





sound currency. 


feature is very needful, far more so than ever before, 
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because the danger to be provided against now is a 
change in the standard of value, a danger which has 
been long and is to-day widely felt at home and abroad. 
With such a loan act secured a currency measure could 
probably without loss be deferred. That opinion is 
perhaps somewhat forced, for as there is only a little 
more than one short month left for legislation by 
this Congress, unusually prompt work would cer- 
tainly be required to perfect and pass a currency 
pill. It is unfortunate that the time is so short, 
for the condition, present and _ prospective, of 
parties in the Senate is such that within the 
next two years, and perhaps for a longer period, the 
situation is not likely to be better fitted than at present 
to secure a conservative non-partisan measure. Even 
now possibly it is not too late under Senator Platt’s 
method to make the attempt, though under any other 
it is hopeless; and certainly the lack of results 
hitherto reached, and especially the reception Senator 
Jones’s proposal has received this week makes it quite 
evident that nothing is to be gained by further effort 
along party lines. It will no doubt be a decided ad- 
yance towards currency reform whenever a suitable 
plan can be matured and adopted for getting rid of our 
legal-tenders by substituting a flexible bank-note sys- 
tem—one that would be responsive to commerce. 
That is a consummation most earnestly to be desired 
and worked for. 

There is one other point that needs careful attention 
at Washington. If we may believe current reports, 
doubts exist as to the sufficiency of the existing tax 
laws to furnish revenue enough to meet the prospective 
disbursements. Certainly hitherto the original official 
estimates as to the productiveness of the taxes have 
proved faulty. We supposed, however, that the deficit 
up to the first of January was capable of explanation 
and would be overcome shortly. That belief was urged 
by us in our last monthly review (January 5th, page 4) 
of the Treasury figures, we assuming at the same time 
that subsequent receipts would show considerable 
gains. There has been a decided improvement in the 
revenue the current month, but still the ordinary dis- 
bursements continue in excess of the receipts. At this 
late date Treasury officials ought to be able to fix with 
a near approach to accuracy the future productiveness 
of the taxes. If they are really insufficient, as many 
so persistently claim they are, it would seem only 
prudent to lay other imposts and make good the defic- 
iency at the current session of Congress. The Gov- 
ernment assuredly ought not to be dependent upon bond 
sales for supplying a permanently continuing deficit. 
Bond sales as a source of income may very properly be 
utilized to make good an unexpected and temporary 
loss of revenue, but their main object on the present 
occasion is to guard and replenish the gold reserve. 

As already indicated, however, the first and an almost 
indispensable requirement for the recovery of confi- 
dence is a new bond authorization. This is desirable 
even for the minor reason that the money wanted 
could in that case be obtained by the Government on 
much better terms than under the present arrange- 
ment. Other features make the legislation still more 
important. It may become very desirable to effect a 
loan in Europe. At the present low rates ruling there 
it is likely that a suitable security could be placed in 
London even on better terms than in this country. 
However that may be, when the kind of money re- 
quired is gold, it isa mark of special folly for our 
legislators to leave the Administration in such a plight 





as to virtually shut the Government out from European 
money markets because of the character of the bond 
it has to offer. 








THE FRENCH CRISIS—THE RESIGNATION 
AND THE ELECTION. 


France is to be credited with the honors of the 
week so far as the furnishing of a trouble and 
of a triumph of world-wide interest is concerned. 
It has been the occasion of all the excitement 
which came from an unlooked-for Presidential resig- 
nation and with all the hopes and fears which are 
inseparable from a Presidential election. What seemed 
a grave crisis has been so far and s> promisingly gotten 
over that we can look back without concern and con- 
template the dangers which threatened, the causes of 
which they would have been the result, and also upon 
the prospects which the slightly altered situation holds 
out for the immediate future. 

It is but simple truth to say that the resignation of 
President Casimir-Perier was a complete surprise. Not 
that Presidential resignations in France are a novelty. 
It isa striking and significant fact that of the five 
Presidents who have had control in France since the 
inauguration of the Republic in 1871, one has been 
assassinated and four have resigned. President Thiers 
resigned after he had put the Republic on its legs in 
1873. MacMahon resigned in 1879, and before he had 
completed his septennate. Grevy resigned in Dacem- 
ber, 1875, shortly after his election to a second terme 
And now, as if following these examples, Casimir] 
Perier has resigned after a tenure of office which hag 
hardly reached the limit of the seventh month. 

They have all had their reasons. Thiers resigned 
because he abandoned the Royalists, and because the 
Royalists afterwards abandoned him. MacMahon re- 
signed because he refused to be the slave of Gambetta 
and his followers, and dismiss from the army some of 
his old and trusted friends. Grevy resigned because 
he had completely lost the confidence of the Cham- 
bers and the people, through the follies and wrong- 
doings of his son-in-law in the matter of the Limousin 
or decoration scandals. It is thus apparent that Presi- 
dential resignations are not new in France, and that 
if President Casimir-Perier had a satisfactory reason, 
he had as good a right to resign as any of his pre- 
decessors. 

It has to be admitted, however, that the case of the 
late President was somewhat peculiar. It was known 
that matters were not exactly according to his liking 
either in the Chambers or among the people generally. 
But there had been no open collision between the 
President and any of the branches of the Government. 
He had been pained by tae defection of friends ; and it 
was no secret that he had suffered severely from this 
source. It is well known that he had no personal 
desire to fill the Presidential Chair; and if he yielded 
and accepted the responsibilities of the position, it was 
because of the earnest solicitation of those friends and 
because of their promised support. It had been pain- 
ful to him to see M. Henri Brisson, his most re- 
doubtable adversary, elected to the Presidency of 
the Chamber of Deputies. The last and most 
damaging blow came when the Dupuy Oabinet 
resigned. From the light which we now have, 
he seems to have come to the conclusion that there 





was no longer any prospect of getting a ministry 
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antagonism to his own avowed and well-known policy. 
He felt too that his power—a power determined by the 
Constitution—was not at all proportioned to his respon- 
sibility. All this was bad enough; but there had been 
no dead-lock, nothing which had exposed the President 
to the disgrace of public defeat. 

In his letter of resignation the ex-President enu- 
merates several reasons by way of justifying his retire- 
ment. It cannot be said that they touch the root of 
the difficulty. They have not given general satisfac- 
tion, and they are not certainly the reasons which a 
man of strong will and of determined purpose, whose 
heart was in his work, would have given in such cir- 
cumstances. It is friction which produces the heat. It 
is difficulty which brings out the man. It is in 
the hour of difficulty that the leader is specially 
needed. When found wanting then his opportunity is 
lost, and often lost forever. In our own country and 
in our own history we have had difficulties more than 
once trying enough to the executive head of the Gov- 
ernment ; but no American President has ever resigned. 
For good or for evil he has remained at his post. What 
would have been said or thought of Lincoln, if 
in view of the terrible difficulties he was about 
to encounter when he entered upon his duties as 
President, or later when he was involved in those 
difficulties, he had succumbed and retired ? We shall 
not answer the question. As it was he took a full view 
of his work, braced himself for it, grew to its mighty 
requirements ; and as the result he has left behind him 
a reputation which is second only to that of Washirg- 
ton. If there is work to be done in perfecting the 
Constitution of the French Republic, by a better ad- 
justment of the machinery of government, by a wiser 
distribution of powers, and particularly by making the 
President something more than a powerless and prac- 
tically helpless figure-head, President Cusimir-Perier 
would have done well to attempt that work ; and while 
failure would not have injured him, success would 
have redounded to his lasting honor. 

In all this, however, we do not wish it to be under- 
stood that we are belittling the difficulties which lay in 
his way. He has been blamed, although not wholly 
without reason, yet perhaps too severely, for not dis- 
solving the Assembly and making a direct appeal to the 
people. If he had resolved to continue at the helm of 
affairs, it was probably the only course open to him. 
But it was a course which was by no means free from 
difficulties—a pathway in which success might 
and might not ba found. MacMahon tried it in his 
emergency and failed. It was not tried by either 
Thiers or Grevy. According to the French Consti. 
tution as it now stands, the President has no power to 
dissolve Parliament without the consent of the Senate. 
How the Senate would have acted had the President 
decided upon this course we can only conjecture. It 
was certainly difficult for the President to assure him 
self beforehand; and to ask the Senate’s consent and be 
refused would have been humiliating in the extreme. 
Supposing consent had been given, it was doubtful how 
the appeal to the people would result. In the towns 
the Socialists and Radicals have been largely on the in. 
crease. The Conservatives, on which Casimer-Perier 
relied for support, could not hope for increased strength 
from the great industrial centres; and the peasantry, 
who feel aggrieved because of the railroad concessions, 
were not to be counted upon with any amount of con- 
fidence. We do not blame the ex-President for not ap 
pealing to the people; but it was an experiment, which 





was justifiable in the circumstances, which might have 
saved him, and which probably ought to have been 
tried. 

The burden which a few days ago rested upon the 
shoulders of M. Casimir-Perier, and which he found so 
irksome, now rests upon the shoulders of another. The 
National Assembly at Versailles showed wisdom and 
sound judgment in preferring Felix Faure to Henrj 
Brisson. It might have been better still if the ma 
jority had gone for M. Waldeck-Rousseau. What 
France needs at present is to be held on conservative 
lines. Waldeck Rousseau was the Government candi- 
date, and nodoubt he would have been elected but for 
his professional connection with the Panama scandals, 
It was his fortune, good or bad, to defend as a lawyer 
several of the accused and some of the principal 
criminals. Through this he incurred the ill-will of 
many influential people, and it was this which stood 
in the way of his success. If he had been elected his 
influence would have been exerted to preserve the Re- 
public, but to preserve it on the conservative principles 
of the past. By retiring in favor of M. Faure he did 
the best he “could do in the circumstancee. M., 
Brisson is a strong man but inclined to Radicalism; 
and although he might have proved himself much more 
conservative in office than in opposition, it is perhaps 
better for France that the reins of Government have 
dropped into the hands of a man less distinctly pro- 
nounced. 

‘he new President belongs to the ranks of business 
men. Before the Franco-German war he was a ship- 
owner of Havre, and is to-day. He was at one time 
President of the Chamber of Commerce of that town, 
He took an active part as an officer of volunteers in put- 
ting down theCommune. First elected to the Chamber 
of Deputies in 1881, he became later Under. Secretary of 
State for Commerce and the Colonies in Gambetta’s 
Cabinet. He was in office again in the Jules Ferry 
Cabinet from 1883 to 1885. In the first Tirard Cabi- 
net he was also in office; and in the Jate Dupuy Cabinet 
he held the post of Minister of Marine. He is not 
therefore without experience as a Cabinet Minister. 
France is to be congratulated in getting so easily 
through what seemed a dangerous crisis; and under her 
new President it is to be hoped she will continue in 
the paths of peace and prosperity. 








THE PHILADELPHIA & READING REPORT. 

The annual report of the Philadelphia & Reading 
Railroad does not reveal a very encouraging state of 
things. And yet doubtless the showing is fully as 
good as could reasonably have been expected under ex- 
isting conditions. The year has been a very trying 
one for all railroads, and even the strongest of them 
have felt the pressure. The prostration of business 
which has been common to the whole country has been 
particularly marked in the coal and iron districts, 
whence comes so much of the Reading’s traffic. At 
the same time the anthracite coal trade has been ad- 
versely affected by the mild winter weather which dis- 
tinguished the season of 1893-4 and by the great de- 
moralization of prices for coal resulting from that and 
other causes. The Reading, as is known, is a very large 
carrier of anthracite, and in its operations has labored 
under great disadvantages. On the one hand it has 
been seriously handicapped in being financially embar. 
rassed and in the hands of receivers. On the other 
hand it had to cope with rivals strongly intrenched 








and who could stand very heavy losses in income with- 
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out risk of impairment of their financial condition. On 
the whole, the wonder is that the property has done no 
worse. 

The income account shows a deficiency below the 
amount needed to meet the obligatory fixed charges, 
and the deficit is large too. But we have become 
pretty well accustomed in this country to such an out- 
come during the last two years of trade depression, and 
jt will be admitted that a deficiencyin a year like 
1894 has not the significance it would have in an 
ordinary year. Still, the feature is an unfortunate 
one, and in the c:se of a property already de ply em- 
parrassed, with no reserve to draw upon, is a serious 
thing, giving to the future a dubious look. The 
way the management regard the matter is evident 
from their frank admission that the prospects of the 
property have been greatly changed by the continued 
depression in trade and loss of revenue, and their equally 


cently-proposed seorganization is inadequate and will 
have to be replaced by a more drastic scheme calling for 
larger concessions from junior security holders. Says 
the report: ‘The falling off in the earnivgs of the 
Reading compat irs, in common with other produ-ers 
and carriers of coal, during the latter part of the figcal 
year, is so great as to render necessary a larger contri- 
bution from the junior security holders, and possibly 
some corcession from the general mortgage boudhold- 
ers, unless a great and permanent improvement ia the 
coal trade shall promptly occur.” 

The deficiency for the year in the amount required 
to meet obligatory fixed charges is $907,405 for the 
Railroad Company and $1,025,602 for the Coal & Iron 
Company, or $1,933,007 together. But this is afcer 
charging $1,241,028 for equipment payments and 
$316,210 for improvements, or $1,557,238 for the two 
combined. Calculations recently made show that the 
requirements for additions and improvements will aver- 
age about a million dollars a year. The expenditures 
in the late year for that purpose were therefo'e %557,- 
238 above the average. But subtractiog that amount 
from the $1,933,007 deficiency reported, a shortage of 
$1,375,769 would still remain on the operations of the 
Railroad C »mpany and the Coal & Iron Company com- 
bined. In other words, says the report, the accourts 
would show. $408,838 earned oz account of the general 
mortgage interest. On the basis of the payments actu- 
ally made during the year—that is, on the basis of the 
$1,933,007 deficit reported on the year’s income—he 
net revenues fell $148,400 short of meeting even the 
interest on the lieus prior to the general mortgage. 
There were, however, some special expenses in 1894 
which may not be repeated another year—as, for 
instance, the $49,804 spent for electric signals and the 
expenditures made to repair the damage occasioned by 
the great floods of last May. 

Of course as soon as trade revives the revenues of 
the road should quickly improve. But a reorganiza- 
tion now will have to be based oa present revenues and 
not on expected future revenues. Besides this, a read- 
justment, if carried through, should be such us not 
to invite a recurrence of trouble hereafter. Tbat has 
been the defect of previous reorgavizations. They 
have not been thorough enough, and by making the 
burden of Jisbilities heavier than the compiny could 
bear have simply paved the way ‘or renewed embar 
rassmeut after a few years. 





departmeuts appears to be carefully looked after. 
Vigorous efforts have been made, we are told, to reduce 
the cost of railway transportation, and considerable 
economy has been effected in the use of fuel and also a 
noticeable saving made in the use of lubricating oil. 
The cost of handling coal at the terminals has been de- 
creased io a striking manner, while the cost of mining 
the coal was for 1894 the smallest of any year for the 
last fifteen, with one exception. In marketing coal 
great caution was exercised concerning credits, and 
while coal to the value of $21,779,672 was disposed 
of in 1894, the amount transferred to suspense account 
was but $32,222, or only about one seventh of one per 
cent; and the grea‘er part of this amount, it is said, 
will be ultimately collect+d. 

With reference to the road’s position in the anthra- 
cite trade, the report says that a persistent endeavor 
was made during the year to induce the Reading com- 
panies to accept a lower rank in the coal business than 
they have hitherto held. The effort was vigorously re- 
sisted, it is stated, and proved unsuccessful. A smaller 
amount of coal was transported over the Reading than 
in the preceding year, but the loss was in the portion 
contributed by other roads. The Reading’s own coal 
increased 191,915 tons in face of a decrease of 
1,545,974 tons in the total quantity transported by all 
the carriers. Regret is expressed, however, that 
a lack of harmony in the conduct of the trade, 
resulting largely from the failure of the attempt 
to reduce the Reading’s proportion of the busi- 
ness, led to decreasing prices for the product. 
The decline was heaviest in the last half of the year, 
and the result for the twelve months shows that 
23°7 cents less per ton was realized for the whole 
product than in the twelve months of the year pre- 
ceding. The loss to the Reading from this fall in 
price aggregat:d $1,884,710. It is evident therefore 
that an improvement in the income of the property 
might occur ei‘her through an agreement for an ad- 
vance in the price of coal or througha revival of indus- 
trial activity. The report is only preliminary and does 
not contain the balance sheet, which will be issued later. 











OUR EXCEPTIONAL FOREIGN TRADE 
POsITION. 


Tne statement of United States imports and exports 
for the calendar year 1894, iesued this week by the 
Bureau of Statistics at Washington, serves to bring out 
and emphasize the very unusual position of our foreiga 
trade duriog that year. Many recent years have been 
noteworthy in one way or another, but there are fea- 
tures distinguishi g 1894 which make that year note- 
worthy beyond all others. The fact is not a new one 
since attention was directed to it in the CHRONICLE 
many times duriug the course of the year. But with 
the figures complete for the twelve months, the move- 
ments and results are seen to be very striking indeed 
and deserving of very careful consideration. 

The fact which attracts chief attention is the magni- 
tude of the gold exports and the apparent lack of rea- 
son for them in the state of our foreign trade. Ster- 
ling rates of exchange were high nearly all through the 
year, and shipments of gold were likewise in progress 
during most of the year and the greater part of the 
time were on a very large scale. Ia fact, examination 


of the monthly returas discloses that in only three of 
the twelve months—namely September, October and 





The property seems to be well administered uoder 
the present management, and every detail in all the 





November—was there a net inflow of gold (c»mparing 






| 
| 


a 


SSeS SESE aa eae 


108 


THE CHRONICLE. 


[Vou, LX, 








the exports of the metal with the imports), while in 
the remaining nine months there was a net outflow 
each month. By the statement for the full year it 


now appears that the aggregate gross ship 
ments of gold for the twelve months reached 
almost 102 million dollars—$101,821,375. The ex- 


ports had been heavy in the years preceding, too, but 
the totals in those years fell considerably below the 
amount for the late year ; in fact the 1894 aggregate is 
decidedly the largest for any calendar year as far as our 
records go. 

Moreover, in the other recent years when the out- 
flow was heavy, there was usually a considerable 
return flow, reducing the net loss. For instance, in 
1893, when the gross shipments were 79? million dollars, 
there was a return movement in amount of 72? million 
dollars, leaving the net outflow only a little over 7 
million dollars. Of course 1893 was a rather moment- 
ous period, and undoubtedly the panic (during which 
cash at one time commanded 5 per cent premium) 
forced a large flow of gold this way. But even in 1891 
with exports of 79 million dollars, we had imports of 
nearly 45 million dollars, reducing the net export to 
only 34 million dollars. In 1894, on the other hand, 
the movement was almost continuously in the one 
direction, and with $%101,821,375 exports we had 
only $20,621,024 imports, making a net loss in thé 
very large sum of 81} million dollars. From the fol- 
lowing, giving the record for the calendar years for a 
quarter of a century past, it will be observed that not 
only is the 1894 loss by far the largest for any calendar 
year, but the net outflow at $81,200,351 is actually 
greater than the gross shipments for any of the 
years. The fact is the more striking that coincidently 
the shipments of silver, gross and net, were very 
heavy, the exports aggregating 47 million dollars, and 
the balance of exports over imports amounting to 364 
million dollars, being in both cases in excess of the 
sum for any preceding calendar year for the whole 


quarter of a century. 
GOLD AND SILVER IMPORTS AND EXPORTS. 













old. Silver, ——————_ 
Excess of Excess of 
Exports (+) or Exports(+)or 
Exports. Imports. Imports(—). Exports. Imports. Imports(—)_ 
$ $ $ $ $ $ 


+++. 58,108,745 10,430,561 -+42,673,184 27,846,083 15,259,199 12,586,894 
+ 44,915,975 5,841,948 +39,074, 027 32,524.495 10,962,467 fat: 562.028 

. 68,638,125 11,113,290 52 32,048,799 100681714 21,980,085 
38. 076,207 9,212185 +-29,864,022 

7,830,998 +21,746,986 








- 25,498,118 & 
.43.149.091 7 
3415 











248, 8.547.367 -+-17,342,200 
23.676, 096 7386 10,795,238 14,227,498 
11,629°655 12,141,560 17,195,369 
10,477,859 18,389,884 — 180,632 
78,767,041 95 21, TOL Ss2 14, 425, 017 7,276,535 
73,644,698 —70 "582, 239 12'983.442 11, 631, 025 1,352,417 
—57,795,077 17,063,274 45,6 $8,467,629 
° 79 +25,318,551 17/317.055 8,215,670 
seseee 6,048, 770 2 t —16,07,191 25,794.670 14,1 +11,641, 313 
1864...... 40,918,246 7 +12,990,589 748 +14,058,971 
5 ‘ 207 —12,225,619 33,250,542 +15,509,301 
309,15 5 27,040,290 or 825 
44,880,299 if 641,988 .7 : 
10,960,773 9880; 40% 15 9 
12,004,632 40,004, 230 19, 219.245 32 





43,832,984 2¢ 


20,230,090 

1 44,970,110 +34,116,471 2 

7 450,946 +59,081, 110 &§ . 
38 





9. 500, Po 
7 +14. 249,582 

21 18,2 804 +28,013 917 

+81,200,351 ro 085,835 10,495,631 +36,540,194 
If. the circumstances were not so well known, one 
might be inclined to think that these large shipments 


were the natural result of, and merely reflected, a very 


89 22, £26, a. 
79 18 75 





+7,013,431 





oe. 79,7 2¢ 
1804... 101,821,375 


unfavorable state of our merchandise trade. But every 
careful observer understands that there is no warrant 
at all for such a conclusion. It is indisputable that 
trade conditions have not been satisfactory. Certain 
of our agricultural products, by reason of poor harvests, 
have been in short supply, and in several cases where we 
had an adequate supply the demand has been small 
and at the same time prices have been extraordinarily 
low. This latter remark applies particularly to that 
important export staple—wheat. It applies with 
equal force to that other important export staple 


of the United States, namely cotton. The great indus- 
trial prostration prevailing, moreover, and the lack of 
a home demand and the diminished domestic consump- 
tion, forced our merchants and manufacturers to let all 
their goods and products go at extremely—in many 
cases at unprecedentedly—low prices. 

The effect of course has been to reduce the aggre- 
gate value of the exports. But though there has been 
a falling off the exports have nevertheless been on a 
very large scale, amounting roughly to 825 million 
dollars. In 1893 the total had been 875 million dol- 
lars, in 1892 938 million dollars, in 1891 970 million 
dollars. These last two were very exceptional periods, 
We get a better idea of the magnitude of the 1894 
aggregate if we go back a few years and compare with 
the totals then. In the whole of the term from 1882 
to 1888 the exports in no year reached 800 million dol- 
lars, and the average for the seven years stands at only 


less than the aggregate for 1894 at 825 million dollars. 
Furthermore, while exports notwithstanding the low 
prices remained large, imports were very considerably 
reduced. The commercial depression in this country 
and the fact that large numbers of work people were 
out of employment, and that business was unprofitable, 
greatly restricted the purchasing power of the popula- 
tion and led to diminished buying of foreign goods, 
Then also prices of these goods, the same as of do- 
mestic goods, were very low (a low range of values being 
a world-wide feature), and this of course operated to 
lessen the aggregate value of the imports still further. 
The uncertainties regarding tariff legislation likewise 
tended to curtail imports for part of the time. Dur- 
ing the last half of the year the importations increased 
as compared with the corresponding period in 1893 in 
every month but one. Nevertheless, aggregate imports 
for 1894 are only 672 million dollars, against 766 mil- 
lion dollars in 1893 and 841 million dollars in 1892. 
Thus the decrease in imports has been very much 
greater than the decrease in exports, and as a conse- 
quence the year shows an unusually large trade bal- 
lance in favor of this country on the merchandise 
movement. The balance is over 152} million dollars, 
In 1893 the amount was only 1094 million dollars, in 





1892 but 974 million dollars. In fact the excess of 
exports for 1894 is the largest of any calendar year 
since 1881, as will appear by the following. 


MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 




















Calendar Exports. | Imports. Excess. Total Foreign 
Year. | | Trade. 
$ 3 | 3 $ 
403,586,010 461,132,058 Imp. 57,546,048 864,718,068 
460,352,088 | 573,111,009 | Imp. 112,759,011 | 1,033,463,187 
468,837,918 655,964,699 | Imp.187,126,751 | 1,124,802,647 
7,257,367 | 595,248,018 | Imp. 27,490,181 1,163,005,915- 
569,872,553 | 562,115,907 | Exp. 7,756,646 | 1,191,988,400 
510,947,422 | 503,152,936 | Ewp. 7,794,486 | 1,014,100,358 
ae | 940,666,629 427,347,165 | Exp. 163,319,464 | 1,018,013,704 
1677..........| 620,802,418 480,246,300 | Eap.140,056,112 | 1,100,548,712 
ee | 7,092,073 | 431,812,483 | Eap.305,279,590 | 1,168,004,566 
765,159,825 | 513,602,796 { Exp.251,557,028 | 1,278,762,681 
OE 889,65 3,422 696,807,176 | Exp. 192,876,246 | 1,586,490,508 
Rie nectias | 883,549,127 670,209,448 | Exp. 163,339,679 | 1,503,758,5675 
ee 767,981,916 752,843,507 | Exp. 15,138,439 | 1,529,825,453 
Pe adsetnces | 795,209,316 687,066,216 | Exp.108,143,100 | 1,482,275,538 
Se | 749,366,423 629,261,860 | Eap.120,104,568 | 1.378,628,288 
ee | 688,249,798 | 7,868,673 | E.cp. 100,381,125 | 1,976,118,471 
1886........| 713,403,021 | 663,429,169 | Exp. 49,974,832 | 1,376,833,210 
a | "715,301,044 708,818,478 | Exp. 6,182,566 | 1,424,119,522 
BONE o. incaces | 691,760,743 | 725,202,714 | Imp, 33,441,971 | 1,476,963,457 
i icvcikpsias 827,106,347 | 770,526,484 | Exp. 56,579,863 | 1,597,632,831 
eee 857,502,548 | 823,397,724 | Exp. 34,101,822 | 1,680,900,274 
eee | 970,509,648 | 828,320,048 | Exp. 142,183,708 | 1,798,830,589 
1892... | 983,420,660 , 840,930,955 | Exp. 97,489,705 | 1,779,351,615 
RE 875,831,848 766,230,846 | Exp. 109,592,002 1,642,071,604 
ee 824,967,304 672,672,540 | Bap. 152,204,824 | 1,497,629,006 





It is this fact that the merchandise balance in favor 





of the United States has been so large and that our sil- 


about 730 million dollars, or about 95 million dollars ° 
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yer exports have also been much in excess of the aver- 
age, and that yet we have been obliged to send out un- 
precedented amounts of gold, that invests the results 
for the year with so much significance. Adding the 
merchandise and the gold and silver movements to- 
gether we get a total excess of exports over imports in 
the enormous sum of 270 million dollars. Yet even at 
this very moment the outflow of gold is still in prog- 
ress. It was the custom formerly to make an allowance 
of 10 million dollars a month fur amounts due by the 
United States to foreign countries for interest, freights, 
&c., orsay 120 million dollars. If the estimate was correct 
when made, the allowance now would doubtless have 
to be larger, though for the time being payments for 
interest are reduced by the extensive amount of rail- 
road indebtedness in default, a good part of which is 
held abroad. But the excess of exports in 1894, as we 
see, was more than double this customary allowance of 
120 million dollars, demonstrating very clearly that the 
gold movement did not arise out of ordinary trade con- 
ditions but must be considered as due entirely to ab- 
normal causes. The following table shows in a graphic 
way how greatly the situation has changed within the 
last few years, the excess of exports for 1894 at 270 mil- 
lion dollars comparing with only 42 million dollars for 
1890. 


YEARLY TRADE BALANCE. 








1894. 1893. 1892, 1891, 1890, 
Bacess of— 3 $ & $ $ 
Merchan. exports. ..152,294,824 109,592,002 97,489,705 142,18°,703 34,104,822 
Silver exports ...... 36,510,194 28,013,917 14,249,582 9,500,129 4,113,670 
DOOR. cccccccceses 188,835,018 137,605,919 111,739,287 151,688,832 38,218,492 
Gold exports........ 81,200,351 7,013,431 659,081,110 34,116.471 3,832,984 
Grand total...... 270,035,369 144,619,350 170,820,397 185,905,303 42,051,476 


There seems only one plausible explanation for the 
foregoing résults, and that is that confidenc: abroad in 
our affairs has been deeply disturbed ; that large with- 
drawals of foreign capital are taking place and new 
investments withheld, and that, aided by a defective 
currency system, gold is being expelled with accelerat- 
ing force. 

A word regarding the comparison of our merchandise 
exports. We have stated that the totals have been re- 
markably well maintained notwithstanding the low 
prices. It will be desirable to see what the changes 
have been in the export values of the leading com- 
modities. We accordingly present the following brief 


summary. 
EXPORTS OF LEADING PRODUCTS FOR SIX CALBNDAR YEARS. 








Exports. 1894 1893, | 1893. | 1891. | 1890. 1889. 
ae Bee ee oer et eH re $ 
Cotton...... 200,281,000 204,106, 0g3' 217,063,558 277,038,511 254,275,863) 266,649,345 


Breadstuffs. 125,500,000 187,394,840 248,211,221 232, 621,992 141,602,847) | 129,665,377 
Prov’ns, &c./ 141,700,000 135,205, 783, 148,488,442 ‘131, 654,766 142,842, 419) 123,307,318 
Cattle,sheep 


and hogs..| 40,400,000) 23,176, 180| 36,078,899) 29, 442,508) 34,479,625) 26,807,815 
Petr’lm, dc.) 41,200,000 41,871,383) 42,729,157| 46,174 ,835| 52,270,953] 53, 293,299 
Total...... 549.181,000 591, 754, 209 692,571,277 | 716,932,612 625,471, 708) 599,73 723,154 154 
All oth. exp. 275,786,364 284,077 639) 245,849,383 '253, 577,034 '232, 030, 840) 227,323,193 
_Total... - 824, 967. 364 875,831) 818 938,420,6: 0 \o70,500, easier, 502, mas! 827,106,347 

Here we see that more than the whole of the de- 
crease occurred in the breadstuffs shipments, the value 
of which for 1894 was only $125,500,000, against 
$187,394,840 for 1893. There was a great falling off 
in the quantity of wheat sent out, the exports having 
been (counting flour at its equivalent in wheat) only 
144,658,332 bushels in 1894, against 182,276,403 bush- 
els in 1893 and 203,857,649 bushels in 1892. In value 
the wheat and flour shipments were only $101,500,000 in 
1894, against $151,329,548 in 1893 and $195,171,405 in 
1892. But this decrease in values has not been entirely 
due to the diminution in the quantities shipped. As 
already stated above, prices have been very low. For 
wheat the average realized on the exports of 1894 was 


























only about 58} cents per bushel, against 734 cents 
in 1893, and for flour the average was only $3 67 
per bbl, against $437 in 1893. Even for corn the 
average is lower (being 464 cents a bushel for 1894, 
against 49} cents for 1893), notwithstanding the crop 
shortage; 41,681,423 bushels were shipped in 1894, 
against 55,143,918 bushels in 1893, and values were 
$19,317,217, against $27,161,419. 

Bat the effect of lower prices is most strikingly 
shown in the case of cotton. It will be observed that 
in value the shipments of that staple were nearly four 
million dollars less than in the previous year, the total 
being $200,381,000 against $204,106,023. But actually 
over a million bales more cotton was shipped in 1894 
than in 1893, the exports having been 6,091,159 bales, 
against 4,938,468 bales. The cotton brought, however, 
an average of only about 64 cents per pound, against 
about 84 cents in 1893. Ascompared with 1891 the 
value of the cotton exports has fallen off nearly 
77 million dollars, yet in quantity the exports 
of 1894 were above those for 1891, the comparison 
being 6,091,159 bales against 5,927,852 bales. But in 
1891 the average export price was 9°37 cents per pound, 
while in 1894, as we have seen, it was only 6°54 cents. 
In the petroleum exports also the effect of lower prices 
is apparent, for while aggregate values record a small 
falling off, shipments were increased, having been 
about 903 million gallons against 878 million gallons. 
The average price was 4°56 cents per gallon in 1894 and 
4°76 cents in 1893. 








RAILROAD DIVIDENDS FOR 1894. 

No one needs to be told what the course of rail- 
road dividends was during 1894. With the year the 
most disastrous in railroad annals, the dividend list 
naturally furnishes very striking evidence of the fact. 
Never before have the railroads of the United States 
sustained such tremendous losses of earnings as during 
the last eighteen months. The managers met this 
situation by the practice of economy on a very heroic 
scale, and the saving in expenses has been no 
less radical than the reduction in gross receipts. 
In this way many roads have been enabled 
to show their regular dividends earned. Other 
roads have continued the regular payments, although 
their income fell short of fully meeting the dividend 
requirements, it being argued that present conditions 
are entirely exceptional and that early improvement 
must follow, and that this justified the policy of draw- 
ing temporarily upon accumulated surplus with which to 
make good any present deficiency of revenues for divi- 
dend purposes. As bearing on this latter point we may 
note that the Statistician of the Inter-State Commerce 
Commission in his preliminary report for the year end- 
ing June 30, 1894, referred to in our issue of December 
15, found that after deducting dividends paid, no less 
than eight of the ten geographical groups into which 
the railroad system of the country has been divided 
show a deficit instead of a surplus from the operations 
of the year, the aggregate amount of the deficit 
being $28,032,621. 

With all this, very many roads have been obliged to 
reduce their dividend rates. The notable feature is 
that the list is made up to a great extent of the larger 
and more prominent roads. As far as the weaker and 
minor roads are concerned, the most of them had 
already previously gone through this experience; that 








is, the poorly situated or poorly conditioned roads 
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were the first to succumb, while the stronger lizes are 
beginning to follow in their wake now that the pres- 
sure has become prolonged. The Michigan Central and 
the Canada Southern, it will be remembered, in their 
declarations in December, omitted the extra pay- 
ments usual at this period. The Pennsylvania Railroad 
Company during the year also omitted the extra divi- 
dend of 2 per cent paid in May of the previous 
year. The New York New Haven & Hartford has 
come down from a basis of 10 per cent per 
annum to a basis of 8 per cent. The Bault- 
imore & Ohio reduced its last semi-annual divi- 
dend from 24 per cent to 2 per cent. The 
Fitchburg made its semi-annual payment on the pre- 
ferred stock in July only 1 per cent, against 2 per 
cent previously, though in January 1895 2 per cent 
has again been paid. The Rock Island has re- 
duced its quarterly dividend from 1 per cent to only 
4 of 1 per cent; the Worcester Nashua & Rochester 
in Jaly dropped from 3 semi-annual to 2 per cent, but 
pays 24 percent the present January. The Long 
Island has reduced from 1} per cent quarterly to 1 per 
cent; the Boston & Maine is paying 6 per cent per 
annum on its common stock against 8 per cent pre- 
viously; the St. Paul & Duluth has cut its preferred 
dividend from 3} semi-annual to only 24 per cent, 
and the Pittsburg Cincinnati Chicago & St. Louis has 
suspended payment altogether on its preferred shares. 

The Chicago & North Western has lowered its semi- 
annual distribution on the common stock from 3 per 
cent to 24 per cent, and the Burlington & Quincy has 
reduced from 1} per cent quarterly to 1 per cent, 
while the Lehigh Coal & Navigation, after having paid 
6 per cent in 1893, is now down toa 4 per cent basis. 
The Louisville & Nashville, the Cleveland Cincinnati 
Chicago & St. Louis (on the common stock) and 
the Wheeling & Lake Erie (preferred stock) have 
all passed off the dividend list. In the case «f 
the Nashville Chattanooga & St. Louis the dividends 
have been somewhat irregular, and the Terre Haute & 
Indianapolis omitted its August distribution. The 
Boston Revere Beach & Lynn is paying only 2 per 
cent semi-annual now, against 24 in the previous yeir 
and 34 per cent two or three years ago. The Toledo & 
Ohio Central has given its common stockholders noth- 
ing during the year, the New York Susquehanna & 
Western bas stopped paying on its preferred shares, 
and the Pennsylvania & Northwestern passed its divi- 
dend last July, though a payment of 2 per cent was 
made the present month. 

In the following table we show the dividend record 
of the great east-and-west trunk lines for the last ten 
yeare. It should be understood that the method 
adopted is to give the dividends actually paid within 
each year. Where a dividend is declared in one year 
and paid in the next it appears in the litter year. 
This will account for the ‘act that the omi-sion of the 
extra dividend from Michigan Central and Canada 
Southern stock does not show in the results for 1894, 
as the payment of the dividends will not be made until 
February 1895. Moreover, where dividends have been 
reduced towards the close of the year the aggregate pay- 
ment for the year does not of course indicate 
the actual present rate of distribution. Thus, the 
Baltimore & Ohio paid 24 in May but only 2 per cent 
in November. Hence the aggregate for the calendar 
year 1894 is 4} per cent, though the present rate of 


























* Two per cent of this in stock. t Paid in stock. 


The New England roads have on the whole a very 
favorable record, though, as we have already seen, even 
here the effects of the conditions prevailing are plainly 
manifest, as appears from the reductions by the New 
Haven, the Boston & Maine, the Fitchburg, &c. 





























New England Roads. |18%S. 1886. | 1887. 1888. 1889. 1800,|1801. 1892.) 1893.) 1894, 
Boston & Albany.... 8 | +8 8 8 8 ay 8 8 8 8 
Boston & Lowell..... 6/ 6 6%) 7 7 7 7 7 7 7 
Boston & Maine. ....; 8 | 9%| 10 9 a Os; 9 8 8 6 
Boston & Providence| 8 | 8%} 10 | 110 | 10 | 10 | 10 | 10 | 10 | 10 
Fitchburg............. | 5 “WE ak 3 PA | §2 | gayi 4 | S4 | 88 
Maine Central.... ... | 6 6 6 6 6 6 6 17%; 6 6 
N. Y.N. H. & Hartf..| 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 9 
N. Y. Prov. & Bos....| 8 | 8%) 10 | 10 | 10 | 10 | 10 | (a) | (a) | (a) 
Old Colony............ i ?|@ 7 7 7 | @ | 980) 7 (55-60) 7 
Rutland, pref......... | 1 14 «1s ~«(Od1 1% «2 3 4 4 4 








t And 33, in stock. 

} Old stock exchanged into new preferred, with 3313 p2r cant stock 
dividend; and 2 per cent vaid on this preferred stocr in November, 
1887, after 3 per eent on old common ia January, 1837, and 2 per cent 
in May, 1887. § This is on new preferred stock. 

{7 Increase due to change of dividend period. 

| Also 32% per cent extra out of amoun:® received from the Old Co'ony 
under the provisions of lease. 

(a) Exchanged for New York New Haven & Hartford stock. 

(b) Change from 7 per cent due to change of dividend period. 


In the Northwest all the regular roads are still on 
the list, though dividends in several instances are 
much smaller than a few years ago. 
































Roads in Northwest. | 1885.| 1386.|1887.| 1888. 1890,! 1800.|1801. 1602, te 1894, 

Chicago & Northw’n.| 6%) 6 6 6 6 6 6 6 6 54 
Do pref....| Ti} 7 vi 7 7 7 7 7 7 7 
Chic. Milw.& St.P..) 4 5 5 GR scsicshicsse<] acces 2 4 4 
pref....| 7 7 7 6 44, 7 7 z 7 7 

Chic. Burl. & Quincy| 8 8 8 5 4 5 4%) 5 5 434 

Chic. Rock Isl. & Pac.| 7 7 7 64g) 4 4 3 4 + 8% 
Chic. 8t.P.M.&0. prf.| +434) 6 6 6 3 4 a 6 7 7 
St. P. M.& Manitoba! 6 6 6 6 6 6 6 6 6 6 
Great Northern pref.|...... | -ecccedocee ore: esleccsse 1 4%, 5 5 5 








* Amount for year diminished by change of dividend periods from 
quarterly to semi-annual. 


Among the roads running south and southwest from 
Chicago the Chicago & Alton still continues to pay the 
old-time rate of 8 per cent per annum, while Illinois 
Central is maintaining its dividend of 5 per cent per 
annum. 











Southwestern Roads. | 1885. wee, 1887.) 1888.) 1889. 1990. |1891. 1892.) 1893,} 1894. 
Chicago & Alton.... 8 8 8 8 8 8 8 8 8 8 
Do pref....| 8 8 8 8 8 8 8 8 8 8 
Illinois Central....... 8 7 #7 7 5) 6 5 5 5 5 
Missouri Pacific...... 7 7 7 5) 4 4 SB Jecccecheccsscfocsses 
Atch. Top.&San.Fe| 6 | 6 | 6%! 53%4)......|..00- He EE PN 
St. Louis & 8. Fr. pf.|......)...... 2%) 5 ©: bine ae Bree eee 
Do lst prf.) 7 7 7 7 7 See eer o 
































Comivg to the anthracite coal group, the Central of 
New Jersey last week declared its usual quarterly 
dividend of 1? per cent. We have already referred to 
the reduction in the rate on the L2high Coal & Naviga- 
tion. 





1985. 1886. 














Anthracite Coal R’ds. 1887.| 1888 .|1889.|1890./1891 | 1892./ 1893.!1894. 
ee Seek) Pe, eee en ee SEE ren mars 
Cent. of New Jersey|...... ae pee eee 3 6 6%, 7 2 7 
Delaware Lack. & W| 7%) 7 7 7 7 7 7 7 7 7 
Delaware & Hudson.|; 6 5 5 6 7 7 7 7 7 7 
Lehigh Valley..... .. 6} 4) a 5 5 5 5 B34] 4 fee cee 
Sl 4%) 41 4%) 5 ).5 1 5] Bel ol ay 








Lehigh Coal & Nav. 





The Southern roads, as always, make a very sorry 
exhibit. We have lefc in in the subjoined table the 





distribution (judging by the November dividend) is 
only 4 per cent per annum. 





‘dends to indicate the past situation. 


East Tennessze and the Richmsid & West Puint divi- 


1990.|1991. 1892./ 1893.) 1894, 


Trunk Lines. 1885. | 1886.| 1837. | 188s. 1880 
N. Y. Central..........| S36) 4 4 4/4 435 435; 3%] 5 5 
et Re ELE ... sah ccclh donsdlgsaandieaccasbaapeediaenena 7 em Pees > 
Pennsylvania. ....... 5 5 Si «6S 5 5) 6 6 = 5 
Balt. & Ohio..........| 10 8 “ye Se Seas See 20+ | 3%) 5 436 
L. Sh. & Mich. So.....| ......].00+. 4 4 5 5 | 6% 64 6 | 6 
Michigan Cent.......|..... ee 4 4/5 | & 5g] 546) 5G 
Canada Southern....| ... .|....-- 234] 2g) 234) Big) We) 3 8/8 
ee ae ee) ee eee Rae Fee ins See liscdaa | o@ 8) eh< 


1894 


Exe 
1893 
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Southern Roads, | 1885./1886.| 1887./1888 1999. |1890. 1891. | 1892. | 18938./1894. 
i 

DOE.) ¢) 6} Oo] A) B 1 Of Gls. Gi. 
Cin. N.O. & Tex. Pac.|......[...cec[eceees|eoees 3 6 2 |reres Joseere 
B.T. Va.& Ga. Ist pf.|......] ..-.. 4 5 5 5 i Bsene | edeetsteéeees 
Louisville & Nashv..}.... |....+.]-see- 5s 5s 63 5 434 B Ficises 
Nash. Chat. & St. L..|...... 1 4 ~m) 5] 5] 5 5 | 3%! 86 
Norfolk & West. pref|......)....../-ese0+ Le} 3 8 3 STAG). coos chetesee 
R. & W. Pt.Ter. pref.|......|..... Ts at 6] 8 8 ha... JPR. ISS 
Richmond & Danv’le|......]...... 3 5 10 10 BD focacccloccce Jecoece 
Wilm.Col.& Augusta; 6 6 6 6 6 6 6 6 6 6 
Wilming’n &Weldon| 8 8 8 8 8 8 8 8 3/8 

















* One per cent of this in stock. {4°9 of this in stock. 
Among the Pacific roads the ovly one remaining on 
the list is the Canadian Pacific. 





| 
1885.) 1886./ 1887.) 1888. 190 1640, 801 1s92.| 1899.! 1894. 
| | 





Pacific Roads. | | 
Canadian Pacific..... ei oF &b 2p ehey &t @) 4 5 
Central Pacific ......- ... es bncooae a 2 2 2 2 2 S Buss 
Northern Pacific pf.. ..... Jeccceshecsee-] covcclececcs 4 a BD fo sccckocsses 

6 6 O.} & Bac 





*Owmyg to change in divideuu period the total paid in the year was 
only as here given. 


SENATOR SHERMAN’S BOND AND SECURITY BILL, 

On Thursday Mr. Sherman introduced the following bill in 
the Sena‘e, and it was referred to the Finance Committee: 

‘¢ Be it enacted by the Senate and House of Representa tives 
of the United States of Americi in Congress assembled that, 
to enable the Secretary of the Treasury to provide for and 
maintain the redemption of United States notes according to 
the provisions of the act approved January 14, 1875, entitled 
“An act to provide for the resumption of specie pay- 
ments,” and also to enable him to pay current de- 
ficiencits in the revenue, he is authorized, from time to 
time, at his discretion to issue, sell, and dispose of, at not less 
than par in coin, eithe: of the description of bonds author- 
ized in said act, of coupon or registered bonds of the United 
States, to an amount sufficient for the objects herein stated, 
not exceeding the current deficiency of revenue, bearing not 
to exceed 3 per cent interest per annum, payable semi-annu- 
ally, and redeemable at ths pleasure of the United States in 
coin after five years from their date, with like quali‘ies, privi- 
leges and exemptions provided in said act for the bonds 
therein authorized. And the Secretary of the Treasury shall 
use the proceeds thereof for the purposes herein provided for 
and none other. 

SEc. 2. That in lieu of any of the bonds described in the first 
section of this act, the Secretary of the Treasury is hereby 
authorized, at his discretion, to issue certificates of indebted- 
ness of the United States payable to the bearer in coin after 
five years from date at the pleasure of the United States of 
the denomination of $25, $50 and $100, with annual coupons 
for interest at the rate of 3 per centum per annum, and to sell 
and dispose of the same for not less than an equal amount of 
lawful money of the United States at designated depositories 
of the United States and at such Post Offices as he may select. 
And such certificates shal] have the like qualities, privilegss, 
and exemptions described in said resumption act for the bonds 
therein authorized. And the proceeds thereof shall be used 
for the purposes prescribed in the first section of this act and 
for none other. 

Sec. 3, That upon any deposit already or hereafter made in 
the manner required by law of any United States bonds or 
certificates bearing interest, any national banking association 
making the same shall be entitled to receive from the Comp- 
troller of the Currency c'rculating notes of different denomi- 
nations, in blank, registered and countersigned as provided 
by law, not exceeding in the whole amount the par value of 
the bonds deposited. 

Provided, That at no time shall the total amount of such 
notes issued to any such association exceed the amount at 
such time actually paid in of its capital stock. 




















IMPORTS AND EXPORTS FOR DECEMBER. 

The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of Decem- 
ber, 1894 and 1893, and for the twelve months ending Decem- 
ber 31 in 1894 an:l 1893, as follows : 





























GOLD COIN AND BULLION, 
































December. 12 mos. end. Dee. 31. 
RODE BEB OU IG vaicda gs ccncecscanescotcs $9,803,840 $101,821,375 
NRE 391,413 20,621,024 
Excess of exports ........ bedckesaewes 9,412,427 81,200,351 
Excess of imports ........20.-..-- Oseue stedncesee ee cccece scoce : 
1893.—Exports. $2,654,545 $79,775,820 
Imports ~ 746,215 72,762,389 
Excess of exports..... Bbcbdes succdeceee $1,908,300 $7,013,431 
Excess of imports..... ececescoce escese o veecceaiescn = = # #+;4§ ~seceee eeccce 
GOLD IN ORE. ; 
2E94.—EXPOrts ..ccce cecccesccccccecces cocesse a@ $229,327 
SEE iidcd ceadee sqndedstanss 30,99 718,673 
Excess of imports ............ oo cceeesce $30,999 $489,346 
1893.—Exports ...........--+- onbacenue $4,827 $207,906 
ees Socendees 48,472 518,186 
Excess of imports ............--.. — $13,645 $310,280 
SILVER COIN AND BULLION, 
1894.—Exports....0..- $3,682,908 $47,035,825 
Tmperts....<c< 1,459,233 10,495,631 
Excess of exports...........cccceces we. $2,223,675 $36,540,194 
1893.—Exports........... wceqnesconcces $5,245,682 $16,288,721 
POOR cccnsedcndgecasccassnans 932,019 18,274,804 
Excess Of CXPOFtS....ccccccocccccce coe #4,313,663 $22,013,917 
SILVER IN ORE. 
ROOG—BBPOTUR .occcs cccccccccescessoes § ccanne « cco (b) 
Imports...... di nnmdneeecaesonaes $239,480 $7,119,038 
Excess of imports........c0-ssseees- ee $239,480 $7,119,038 
1893.—Exports..... ghaavenesan $7,563 $69,027 
ee oe exes 757,027 9,490,892 
Excess of imports...........0-s00--«--- $749,464 $9,421,865 
IMMIGRATION. 
Number. Number. 
1894.— Male ..... pnatiekdiise mae -cacee 8,306 141,057 
Female...........00 o w66 sa0eses 6,471 107,926 
TOORh .. caceeras duesdnrtbndsccecenege 14,777 248,933 
PEER: ccranasccnnetnadeadad sce e 7,285 308,169 
POMS .cocansscerccesees coccens 5,841 180,607 
NE 6 casi dbecatiiccesscdadcguceacess 13,126 488,776 


a. Gold and silver. b. Included in gold ore. 





Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan. 7 down to and includ- 
ing Friday, Jan, 18; also the aggregates for January to De- 
sember inclusive, 1894 and 1893. 

STOCK EXCHANGE OLEARING HOUSE TRANSACTIONS 


— Shares, both sides.— ——— Balances, one side.——— Sheels. 
Oleared, Total _ Shares, Value — — Cleared 




















1893— 
January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,83 
February.. 25,108,900 1,744,400,000 2,587,900 172,701,000 3,529,000 6,153 
March..... 24,591,100 1,690,000,000 2,793,800 167,900,000 3,784,100 7,080 
April . 20,802,500 1,421,300,000 2,311,300 153,300,000 2,331,000 6,005 
May....... 28,209,500 1,738,900,000 2,869,500 161,110,000 4,870,100 7,200 
June., .... 17,190,700 1,016,900,000 1,682,000 90,200,000 1,739,800 6,395 
July....... 19,685,700 1,100,000,000 1,796,300 88,100,000 2,752,500 6,015 
August .. 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
September 16,020,300 934,400,000 1,380,600 72,100,000 1,988,600 65,956 
October... 19,604,700 1,172,400,000 1,783,500 96,500,000 2,043,600 6,683 
November 19,894,100 1,332,839,400 1,648,100 99,553,000 2,246,100 6,304 
December. 18,739,900 1,034,100,000 1,551,000 74,600,000 2,031,600 6,201 
Year.... 255,961,300 16,213,248,400 24,784,200 1,460,669,000 32,293,100 77,715 
1894— 
January. . 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,825 
February. 12,847,000 784,800,000 1,035,400 56,200,000 1,396,900 5,588 
March.... 16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6,551 
April...... 14,725,000 868,700,000 1,384,300 77,200,000 1,418,900 6,401 
May....... 19,140,800 1,250,300,000 1,551,190 91,700,000 1,938,500 6,639 
June...... 13,185,700 842,800,000 1,147,800 65,300,000 1,484,000 6,088 
July ...,.. 10,911,400 724,700,000 938,500 57,070,000 1,328,590 6,856 
August... 18,370,200 1,185,400,000 1,580,300 96,900,000 2,161,900 6,958 
Septemb’r 14,847,900 959,400,000 1,235,200 71,800,000 1,627,000 65,716 
October... 15,780,909 1,089,000,000 1,049,500 63,500,000 1,723,000 6,718 
November 16,253,909 1,212,200,000 1,095,300 72,100,000 1,709,999 6,220 
December. 16,172,200 1,106,700,000 1,136,000 69,600,000 1,805,700 5,955 
Year... . 187,514,500 12,129,041,000 14,959,500 872,270,000 2),564,000 75,619 
—-Shares, both sides.-~ ——--Balances. one side-—-— Sheets 
Cleared. Total _ Shares, Value pg Oash,. Cleared, 
Jan. 7.. 772,000 49,500,000 62,409 3,400,000 80,500 312 
“ §8.. 635,609 45,800,000 69,109 3,500,000 91,890 304 
“ 9.. 411,800 23,300,000 33,300 2,200,900 59,70) 297 
“ 10.. 532,400 40,700,000 39,400 2,500,000 107,703 237 
“ 11.. 574,100 43,200,000 37,400 2,600,000 73,700 278 
fot. wk.. 2,975,900 207,500,000 233,100 14,20°,000 404,700 1,478 
Whlastyr4,549,800 274,460,000 331,000 17,900,000 503,800 1,568 
Jan.14.. 872,600 62,800,000 55,100 3,500,000 77,900 318 
* 15. 691,400 50,400,000 48,700 3,300,000 89,600 304 
* 16.. 575,600 39,000,000 44,300 2,800,000 52.400 293 
“ 17.. 559,600 40,800,000 48,100 3,300,000 79,700 278 
* 18.. 379,200 25,800,000 37,200 2,100,000 54,090 262 
Tot. wk..3,078,400 218,800,000 233,400 15,900,000 353,600 1,454 
Wklastyr3,229,700 192,600,000 247,500 13,300,000 382,600 1,509 


The stocks cleared now are American Cotton Oil commen 








MERCHANDISE. 
December. 12mos.end. Dec. 31. 
1894.—Exports—Domestic............ $53,714,064 $307,233,333 
i eee 1,156,642 17,733,981 
5 ee $84,870,706 $324,967,364 
Imports—Free of duty... .-. $30,691,731 $379,754,9L1 
SIRs + ctecece-c00 31,368,549 292,917,629 
POR castes cctbctbiarrenisien $62,060,580 $672,672,540 
Excess of exports............-.-...---. $22,910,126 $152,294,824 
1893.—Exports—Domestic . $91,594,168 $85 4,538,605 
Foreign. . 1,945,171 21,293,243 
, 0 -. $93,539,339 $875,831,848 
Imports—Free of dut . $29,137,697 $407, 735,096 
Dutiable... 19,981,671 358,904,750 
BOO. i nckd scecctaanddccssers $19,119,368 $7 66,239,846 
Excess of exports...... ae cenccecece-cee $44,419,971 $109,592,002 





American Sugar common, Atchison, Central of N. J., Chicago 
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Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St. 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific. Delaware & Hudson, Delaware Lack- 
awanna & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & West., North. Pac, pref., National Lead 
common, Phila. & Read.. Un., Pac., U. S. Cordage com- 
mon ard preferred and Western Union. 


MonctaryiGommercialEnglishAews 





(From our own correspondent. ] 
LONDON, Saturday, Jan. 5, 1895. 

Since the New Year set in the rates of interest and discount 
in the open market have fallen away rapidly. Day-to-day 
loans are freely made at '4 per cent and the rate of discount 
in the open market is only about °¢ per cent, At the present 
time the coin and bullion held in the Bank of England but 
little exceeds 33 millions sterling, and the reserve is a trifle 
under 24 millions sterling; but the expectation is that there 
will be a very large increase during the next few months, It 
is true that the demand for gold for Paris has sprung up 
again, and it is known that Austria will borrow 8 or 10 
mnillions sterling before very long for the purpose of taking 
gold; but the argument here is that both France and Austria 
will be fully, or very nearly, supplied by the United States; 
while the receipts from South Africa and Australasia, as well 
as from the debtor countries generally, will be enormous, and 
that consequently for the next six months the supplies will 
steadily increase. 

On Wednesday the India Council increased its drawings 
from 50 to 60 lakhs, and sold the whole amountat 1s. 0%d. 
per rupee. Trade continues very quiet in India, the demand 
for remittance is not large, and there does not seem any prob- 
ability of an early rise in the exchange. The silver market, 
too, is quiet, the price having been all through the week 
rather under 27!¢d. per ounce. 

As was generally expected, the dividends announced so far 
by the joint-stock banks are for the most part lower than at 
this time last year; 1894 was an unfavorable year for bankers, 
and there is nothing surprising, therefore, in the fact. The 
London & Westminster, the largest of all the purely metro- 
politan banks, will pay 4! per cent for the past half-year, 
making with the 54g per cent paid for the first half 10 per 
cent for the whole year. For 1893 12 per cent was paid. The 
London Joint-Stock Bank, also a very large metropolitan 
bank, will pay at the rate of 9 per cent per annum against 10 
per cent at this time last year. The City Bank declares 8 per 
cent against 10 percent, the London & Southwestern 10 per 
cent against 12 per cent, the National Discount Company 11 
per cent agairst 12 percent, and the Union Discount Com- 
pany 9 per cent, which is at the same rate as twelve months 
ago. 

The revenue returns for the first nine months of the financial 
year are satisfactory, though not quite so much so as at first 
sight appears. There was paid into the Exchequer £61,930,000 
and to the Local Taxation account there was paid almost 
£4,890,000, making a total of £66,820,000. This is an increase 
compared with the corresponding period of last year of £2,- 
870,000. But itis to be recollected that the great coal strike 
in 1893, the banking crash in Australasia and the currency cri- 
sis in the United States so unfavorably affected our revenue 
that from the first of April to the end of December, 1893, there 
was a falling off compared with the preceding year of over a 
million and three-quarters sterling. Further, it is to be borne 
in mind that the new death duties were expected to bring in 
for the whole year nearly a million sterling and that a penny 
was added to the income tax, while there were small additions 
likewise to the customs and excise duties. Making full allow- 
ance for all this, the increase is fairly satisfactory; but it 
would be rash to expect that there will be much surplus at 
the end of March. 

All through the week the purely investment markets have 
been decidedly stronger and prices havé been rising, while the 
speculative markets have been undoubtedly weaker. Consols 
are now almost 104. Indian sterling stocks, British munici- 
pal stocks, and the debenture and preference stocks of British 
railways have likewise all risen. Even British railway ordin- 
ary stocks are for the most part decidedly higher, there being 
a rise ranging from 1 to 2 per cent in most of them. But the 
American department continues entirely neglected. The 

shipments of gold from New York are looked upon here with 











much uneasiness, It is hoped that Congress will legislate wise- 
ly; but until something is done to stop the drain there is little 
inclination here to buy, The South American department 
has also been very quiet, and there has been a decline in the 
South African market. The monthly settlement in Paris is 
going on. The account to be arranged is very large and the car- 
rying-over rates are very high; consequently there has been a 
cessation since New Year’s day of French buying. There is 
also reported to be some disagreement between leading oper- 
ators in Paris and one or two of the chief mine-owners here, 
The causes of dispute are believed to be not serious, and on 
both sides it is felt that a falling out would have a bad influ- 
ence upon the interests of all. Consequently it is expected 
that the disagreement will be settled. The result of all is that 
British operators have been selling upon a considerable scale 
to take profits. Those who are in the best position to judge 
predict that as soon as the settlement is over in Paris there 
will be a re-commencement of buying and that prices will be 
carried very much higher. All information leads to the belief 
that this is likely to be so. 

Undoubtedly so active a speculation has not been witnessed 
in France for several years, and the rise in rates is hardly 
great enough to stop buying. Here in London, on the other 
hand, the feeling is very general that in many cases prices 
have been carried too high; that even if the production of 
gold increases as much as it has increased during the last four 
or five years, the improvement has been already discounted in 
several instances, and therefore the best judges wish for some 
reaction. But while that is the inclination here, there is of 
course no desire to break the market, and therefore if Paris 
begins buying again, we shall probably see a further rise. And 
this is the more likely because in some directions there has 
been selling by the ‘‘ bears”; indeed in some of the stocks 
most in favor in Paris there is a very considerable short ac- 
count in London. 

The rates for money have been as follows: 


{ | Interest allowed 





























s | Open Market Rates, for deposits by 

& Bank Bilis. Trade Bills, Dise’t Hee 

London. pin | — Joint Dise’t Hse 

S| Three | Four | Sia | Three | Four | Six } Stock | At |7tol4 

8 Yonths! Months| Months' Months|Months Months Banks. Call.) Days. 
Nov. 30} 2 |1 @ —|14@ —/14@156'1K@ —|IM@ —'1%@2 Lg 4) 
Dec. 7/2 | %@-|1 @ “ft 3:16@/14%@ —|14@ — 1k @1% Me | 6 
“ 14/2 /18-16—| 48 —|16@ —1N@ —|14@14 141%) 6 4) 6 
“ 21/2 | %@—-|l @ —14e@ — 1 Gli4'L4@14 1K@1% M | 
“ g6)2 /15-16—|1 @ —/13-16—14%@ —14@ —1%@-| % | 6 
Jan. 412 | 56@ —! 4@ -' we —' w@1_ JiM@IK1x@-| KI w 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 

















Jan, 4. Dec. 28. Dee. 21. Dec. 14, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Marke | Rate. | Market| Rate. | Market 
Paris.......++-- 2 2 234 2 P39 1% 24 1% 
Re 8 154 3 1% 3 1% 3 1% 
Hamburg.. ... 3 154 3 1% 3 134 3 16 
frankfort..... 3 156 3 1% 3 1% 3 1% 
Amsterdam 2he 1% 26 15g 216 1% 2 ly 
Brussels 3 U6 8 1% 3 1% 3 4 
Vienna . 4 8% 4 3% 4 3% + 8% 
8t. Petersburg. 6 56 6 5 6 5 6 5 
Madrid ... 5 5 5 5 5 5 5 5 
Copenhagen... | 3% 3g 3% 36 36 3% 3% 36 























The following return shows the position of the Bank of 
England, ths Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1895. 1994. 1893. 1892, 

Jan. 2. ~_, 3. — 4. eX 6. 
Circulation...ccere -.+ -++ esse 25,918,775 25,748,110 25,898,420 25,8°9,475 
Public deposits... ......sseeeseees 6,598,906 6,237,235 8,177,402 6,437,443 
Other deposits..........ceeeeeeees 38,195,631 31,152,556 34,039,255 34,135,935 
Government seourities.......... 14,639,099 10,387,433 15,055983 13,161,858 
Other securities.... .....-.+..0++ %4,025,528 29,384,504 30,195,125 32.509.326 


Reserve of notes and coin....... 23,972,304 15,551.479 14,924,387 13,049,003 
Coin & bullion, both departm’ts 33,091,079 24,849,589 24,372,807 22,468,478 
32 


Prop. reserve to liabilities..p.c. 535-16 417-16 35 3-16 

Bank rate......0.ss00+ «per cent. 2 3 3 3% 
Consols, 2% per cent......... ..e» 103 13-16 98 11-16 98 3-16 95 11-16 
GEBVER ccccccccccccccceccccccccccces 27 7-16d.* 314¢d. 38 3-164. 434d. 


Clearing-House returns.....---- 180,319,000 156,326,000 165,532,000 147,216,000 
*January 3. 

Messrs. Pixley & Abell write as follows under date of 
January 4: 

Gold—The demand has only been irregular, and while considerable 
amounts of gold have been sent to Paris a good maay bars have 
reached the Bank. The arrivals atthe Bank total £124,000 and 258,- 
000 has been withdrawn. Shipments to Bombay: Janet. wer 

na, 9 





Arrivals: New Zealand, £38,000; Australia, £50,000; 000 
Bombay, £48,000; Cape Town, 238,000. Total, £382,000. 


4,47 
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Silver.—After gradually receding to 273,,4, a slightly firmer tone 
has since prevailed, and the market closes steady at 277,gd. Ship- 
ments Jap. 4: Bombay, £42,900; i 
£15,000; Calcutta, £10,0C0. Total, £273,100. Arrivals: New York, 


Hong Kong, £205,200; Japan, 


£85,000; Australia, £6,000. Total, £91,000. 


Mexican Dollars.—Some dealings are reported in these Coin at 275sd., 
put the amounts to hand continue small. 


£8,500. 


The quotations for bullion are report31 as follows : 


Shipments 


to Penang, 





GOLD. 
London Standard. 


Bar gold, fine....oz. 
Bar gold, parting.oz 
Span. doubloons. oz. 
U. 8. cold coin. ...oz. 
German gold coin.vz 


~The following shows the imports of cereal produce into the 
United Kingdom during the first eighteen weeks of the season 





| SILVER. 
Jan. 4.| Dec.28 |! pondon Standard. |/4n. 4.| Dec. 28. 

7 Se 4 a, 
77 =«9 77 #9 ||Bar silver, fine...os.| 27 7-16} 2734 
77 9% ($%77 994)|Bar silver, contain- 
73 =«8 73 «8 ing 5 grs. gold..oz.| 27 13-16) 275¢ 
76 4 | 76 4 |iCake silver....... uz.| 295¢ 2936 

| 76 446 #=%76 44¢|/|/Mexican dollars..oz.| 2754 27% 














compared with previous seasons : 


IMPORTS. 
1894-5. 1893-4, 1892-3. 1891-2. 
Imports of wheat.cwt.23,396,446 22,532,381 24,634,801 30,274,425 
Barley........-.. ---. 12,706,994 12,827,890 7,768,045 10,234,373 
PE cnc conshtvdinsses 5,498,577 5,190,5€9 5,542,793 5,560,386 
Peas... .-......-. --. 999,628 1,022,540 942,168 1,175,482 
DRidisnscckekecdaan 1,706,824 1,705,783 1,635,576 1,502,133 
Indian Corn.......... 7,959,214 10,192,795 10,896,595 6,623,618 
BOOED. 2.0 ocacene «cence 7,107,040 7,239,261 7,863,701 6,105,439 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1594-5. 1893-4 1892-3. 1891-2 
WOR. <<. -ceecess ewt.23,396,446 22,532,381 24,534,801 30,274,425 
Imports of flour...... 7,107,010 7,239,2 7,863,701 6,105,439 
Sales of home-grown. 7,766,395 8,992,920 9,583,814 12,065,976 
Total..............38,269,881 38,764,562 42,082,316 48,445,790 
1894-5, 1893-4, 1892-3. 1891-2. 
Aver. price wheat week.20s, 5d. 26s. 6d, 25s. 8d. 36s 4d. 
Average price, season..198, 7d. 26s. 11d. 27s. 10d. 37s. Od. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 
Thisweek. Last week. 1894 1 93 
Wheat..... cscs 8. Sea 2,436,000 2,555,000 2,229,000 
Flour, equal to qrs. 302,000 302,000 270,000 494,000 
Maize ............ Qrs. 424,000 395,000 353,000 336,000 








Gaglish Flaaacial 


Tarkets—Per Cable. 
The daily closing quotations for securities, &c., at Londin 
are reported by cable as follows for the week ending Jan. 18: 








London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

Silver, per 0Z............ 2738 |. 27516 | 2731g | 27316 2731g | 275, 
Consois, new, 2% p. cts./104%9 [10453 104%@ |104%g 1045 |10475° 

For account........... 04lg |1045% 1045 (10453 10411,,./1047% 
Fr’ch rentes (1n Paris)fr. 02°47 19|02°3219;102°20 |101°85 |102°15 | 102.05 
U. 8. 48 of 1907......... owes rcs loweccens|cccccccs eesecces| coccccce beedsudne 
Atch. Top. & 8S. Fe. com.; 1g 4% 4% | 4% 5 
Canadian Pacific........; 57 5733 | 581g | 57% | 585g | 585g 
Chic. Milw. & St. Paul..| 5753 575g | 58% 571g | 57% 58 
Tlinois Central ..... ecee| 3529 8649 | 89 89%, | 90% 91 
Lake Shore........ seeeee 1391g [139 |L39% (140 }141 141 
Louisville & Nashville... 547. 5473 56% 561g 565g 567% 
Mexican Central 48..... 55% 55% 56 56 56 56 
N. Y. Central & Hudson 1024 (102% 103 X101g /102% 1O2lg 
N. Y. Lake Erie & West. 10% i0% | 10% 10% 105g 1l 

2d consols....... .---.-! 54 | C4 64 | G49 | 651g 
Norfolk & West’n, pref.'. SPREE | es eeperre letcmedealicenee am 
Northern Pacific, pref.. 17% | 184, 181g | 183, 18% 
Pennsylvania ...........| 51% 51% | 52 52% | 5238 523, 
Phil. & Read., pershare 6% 653 | 67%, 6% | 65, 6 
Union Paeific............ | 11% 11% 11% 1158 | 1153 114% 
Wabash. pref........--.. | 14% 14% 144 14% | 145, 145, 

















GCommercialand Aiscellaneous Dews 





NATIONAL BaNKS.—The following information regarding 


national banks is from the Treasury Department : 


4,471—The Blaine National Bank of Blaine, Wash., has gone into vol 
untary liquidation, by resolution of its stockholders dated 


November 5, 1894. 


8,398—The First National Bank of Redfield, South Dakota, is insol- 
vent, and was, on January 11, 1895, placed in the hands of 


LIQUIDATION. 


INSOLVENT. 


C. Frederic Zimmermann, Receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following ar 
the imports at New York for the week ending for dry goods 
Jan. 10 and for the week ending for general merchandise 
Jan. 11; also totals since the beginning of the first week in 








| 





January, 
FOREIGN IMPORTS AT NEW YORK, 

For Week. 1892. 1893. 1894. 1895, 
Dry Goods.....; $3,806,462, 84,145,453) $2,428,81S) $3,952,537 
Gen 1 mer’dise.! 7,418,673; 10,016,440 6,699,382 5,698,104 

Total..... «-| $11,225,135) $14,161,893) $9,128,200) $9,650,641 
Since Jan. 1, 
Dry Goods.....| $6,154,588} 6,421,160) $4,037,448) $6,784,304 
Gen’l mer’dise.| 14,749,529] 19,176,496] 13,452,227) 12,361,872 
Total 2 weeks. $20,904,117} $25,597,656) $17,489,675] $19,146,176 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 








The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
week ending Jan. 15 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 














1892, 1893. | 1894 | 1895, 
For the week..| $10,160,903! $7,439,461) $7,110,450| $7,616,723 
Prev. reported. $9,984,760) 6,515,980) 8,037,207 7,346,560 
Total 2 weeks.| $20,145,663  $13,955,441| $15,147,657) $1: ,9¢ 8,283 





The following table shows the exports and imports of speci® 
st the port of New York for the week ending Jan. 12 and since 
January 1, 1895, and for the corresponding periods in 1894 


and 1898: 
EXPORTS AND IMPORTS OF SPECIE AT NEW 


YORK 















































| Exports. j Imporis 
Gold, | — - soutanatine 
| Week, Since Jan.1.| Week. |SinceJan.1 
sreat Britain........ | et ee $5,875 $5,875 
france......... sreeeee! 2,060,0 ROGER | ancesiddl © canasbad 
DORE ccuneccesesel ssanceee PAR eee 
West Indies. 6,300 6,300 3,100 3,100 
Wexico......... esectiok nadeesl | phapuaeied 7,189 
South America....... 30,000 30,000 2,140 17,763 
4ll other countries... 3,00) A onencnes 
Total 1895.......| $2,099,300] $6,553,336, $11,115] $34,478 
Total 1894....... 212,946) 217,146 27,995 143,151 
Total 1893....... 7,755' 2,063,495 25,902 31,302 
j Exports, imports. 
Silver. | —_ —-—_—— ———| -- ord —- 
| Week, SinceJan.1.| Week. |SinceJan. 
great Britain......../ $673,550) $1,174,750) 8 ....... aes 
ak ed a | Se. “1,380 
15,000 15,000 4 40 
saves,  wenasocd 20,838 44,944 
aadedaeal on dmimiadiee 300 28,167 
All other countries.. aan, =: ean. al 308 »273 
Total 1895....... $688,550) $1,190,158) $21,486 $75,804 
Lotal 1894. 02,786; 1,728,196 2,843 74,787 
Total 1893... 341,784) 1,420,504 18,611 18,611 

















Of the above imports for the week in 1895 $2,550 were 


American gold coin and $352 American silver coin. 


exports during the same time $1,969,300 were American gold 


coin. 


Of the 





New York City Bank Statement for the week ending 


January 12, 1895. 


We omit two ciphers (00) in all cases, 





BANKS. | 
(00s omitted.) | Qapital 


{ 





Fourth National.... 
Central National....; 2. 
Second National....| 


Ninth National..... 


i! 


Bi wei 
New York County.. 


Gorman American..} 


Chase National. ..... 
Fifth Avenue..... . 
German Exchange.. 


West Side........ 


Wostern National.. 
First Nat. Br’klyn.. 
Seuthern National.. 
N vt. Union Bank.... 
Liberty Nat. Bank. 


ee 


New York..| y 
Co. } 





First National...... | 
hird National...... 
N.Y. Nat. Exchange | 


Bank of _ Metrop. | 
coe] 































































































! 
| . x | A 
| Surpl s| Loans. Specie.| Legals. | Deposits 
| 
$ $ | $ $ $ | $ 
2,060.01 2,044,3} 12 Sail 1,$80,0| 2,420,0! 13,930,0 
2,050,0) 1,976,4 13,148,0 1,248,0) 3,617.0) 15,0510 
2,000,0} "981,3| 10,206,2| 1,895;1 786,2) 11,362, 
2,000,0) 2,150,9) 9410,0] 1,445.0} 2,071.0 9,549,0 
3,000,0) 2,22%,3) 19,784,7| 1,746.8; 6,056,5| 23,756, 
1,000,0; ‘419,2| 4'937,0| "520, 993,0) 5,009, 
1,000,0/ 2,999,7| 18/237,2) 7,707,5| 1,894.7, 24,004, 
750,0; _173,9) 1,754,9| °367,3 397,8 1,917, 
300,0| 7,311,5| 27/277:0) 2,799;5| 7,819;1) 30,288" 
600,0) 147.6) 3,789,7 90,4) 592.6 : 
1,000,0| 1,583,0| 6,428,1) 519.2) 2,581,3! 7,189, 
300,0| °271,4) 1,520,6! 155,38 27,6) 1,815, 
400,0} 413,3! 2)475,0) 280,0 355,0| 2,540,0 
| 2000} 174,1) 1,092.9, 157,2 257,3| 1,154, 
| 600,0) 519,9) 3,049;8) 364,6 794,4| 3,074, 
.| _ 00,0} 117,8} 1,615,0! 254,7)/ 277,83! 1,910; 
1,200,0| _486,7| 3,230.8 38,1|  497,5) 2,389, 
| 6,000,0) 2,302,0) 23,419,0| 1,796,0} 4,911,0) 19,993; 
| 5,000,0) 3,563,2) 22,354,6) 1,363,0) 5,095,1 20,033, 
1,000,0! 1,628,9| 5,902;0 1,083,2/ 1,247,1) 6,313, 
| 1,000,0) 1,109,6| 8,620,0| 1:623;1| 1:3710,6) 9,660; 
422,7| °481,6} 2,880,1] °592,2) —"671,7, 4,011; 
1,500,0) 973,0) 12,3424! 1,308,7| 2,475,7| 13,960, 
450,0, 977,8| 5,614, 903.7! 1;236,2) 6,275, 
200,0} 262.0) 21225} 249,9 665,3| 3,407, 
700,0,  604,9) 5,869,0| 656,0 700,8) 5,834, 
1,000,0) 1,911,2/ 16,676,4| 4,068,0| 3,101,1, 20,824; 
500,0; °346,6! 2,668,0 °398,2 786,1, 3,104, 
| 600,0) 402.8) 3,105, 529,3| 559, 881, 
| 600,0) 272,7/ 2,195,1| 474,0| 534.2 3,130, 
750,0, 825,6) 4,606.6 522.3) 1,294,6 5,377, 
1,000,0) 34,0) 2,760,0| 402.0 9,0| 3,370, 
| 1,000,0/ 1,228,2} 8,942,1/ 1,679,9| 1,293,0! 10,351, 
1,000,0; 218,7) 5,657.4) 1,063,7| °872,8) 7,114 
300,0} 423,5| 1,954.0) °228,1/ 364,2) 1,950, 
1,500,0) 5,541,1 27,0} 3,612,0| 5,834,0) 25,395, 
2,000,0| 3,195,8| 26,393,5| 5,475,5| 4;751,6| 32/276; 
250,0| | '142, ,079,4| °107,3; '223,8) 1/01 
3,200,0) 2,021,1) 19,393,4| 3,552,0) 2,907,0) 21'090; 
,000,0) ~'481,0] 9,257.0) 1,919;0| 2'963,0| 12'502, 
300,0;  567,2| 4,838.0} °946,0, 1;747,0 6/900, 
750,0/ _ 397,6| 4,014,0) 752,3| _"874,6| 4/938)4 
500,0| 7,288,0| 23,421,6) 1,127.1) 7,131.4) 24/7377 
1,000,0; °210,0} 8,417,7| 2)163,6| —"885,8) 10,260, 
300,0| 119,7/ 1,293.4! "132.6 301,1| 1/343, 
250,0,) 656,4) 2,555,0 453,0 614,0| 3,132, 
200,0)  529,3 2,960,5| 779,3 265,1) 3,631.3 
750,0| 280,8! 2,738,9} 274,0/ 922.5 37180; 
| 600,0) 1,182,4| 14,685,8) 3,373,0; 1,494,1] 17,817, 
100,0| 1,040,5}  6,823,8! 1,5) 1,036,4| 759274 
200,0) °640,0)  2,916,1) 362.0 745,7| 3,740, 
200, 601,5| 2'922;7/ 459,6 317,0| 3)466,5 
500,0|  608,5| 4,838.4, 901.1) 669,1) | 5,807, 
300,0| 515,2) 5,743,6) 1,077,6, 857,7) 6,696, 
200,0) 649,4) 3,835,7/ 881,1! 734,9| 6,133, 
200,0| 306.1) 1,697;3| 209;6 412,5| 1/965; 
300,0| 757.2! 4.4440} 767.1) 1,986.0 6/698; 
200,0} 297,8| 2,341.0) 226.0) °591,0) .2’694/t 
500,0| 235,2) 4,280,0) 579,0) 1,367,0) 5,583, 
200,0/ 345,5| 1,818.0) 223.0) _258,0) 1/661, 
2,100,0) 244,9| 9,668,7| 68,4) 1,553,0|. 9,588, 
300,0| 872.6} 4,334,0| 1,058.0! 07,0, 4:944;( 
500, 594,7| 2,643,1 452,8 504,0, 2,899, 
1,200,0} 334,3} 8,201,2} 810.3) 1,989.9! 95305, 
500, 106,5| 1,488,7 22,9 359,8, 1,331, 
aacaaiied Breen 
61,622,7|72,028,2)489,682,6!75,512,7'105,130,2'555,402,8 
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RONICLE. 


[Von LX, 








New York City, Boston and Philadelphia Banks: 




















Capital & 
BANKS. | Sorplus. Loans. | Specie. | Legals. Deposits.+|Cire’l'n| Clearings. 
. - $ Re ter ¢ | ss + 
Bec t3"": .3|506,871,3 65,545,9 1090009 564,803,.9 111552)565,511,2 
ses 2,3)498,266,2 72,097, 0 1004 311 554,509,7 111914)545,595,3 
S .9/492,647,0 73,760,6 98,831.1 549,291,4 112947/423,842.8 
Jan. bt 9/493, 390.0 75,867,0 98,207,0 552,847,8 114051/563,487,2 
me 12 489,632,6 75,512,7 1051302 555,402,8 114265/532,017,5 
t . 
Deo. 29. _ 172,261,0 11,845,0 7,704,0 162,842.0 6, see : 68,239,5 
Jan. 5... 173,053,0 12,069,0 7,649,0 168,.398,0 6,945 98,8338,3 
renee 69; 351; $/173,177,0 12,314,0 7,349,0 167,535,0 6.9340 89,464,5 
a. | 
» 29 ... 35,810,3 110,771,0 30,994,0 112,554,0 5,352,0| 74,377,7 
Jan. 5... | 35,810,3 ene 0 32,402,0 113/830,0 5. 371,0) 73.236,4 
™ 12, BS, 810,3 11 0,117, 0 ___ 32, 280,0 112, 551, 0 5,413,0| 62,845,3 











*Weo mit. two ciphers in all these A Aigures. + Including for Boston and Phiia- 
delphia the item “ due to other banks.” 


—The monthly statement of the Credit Lyonnais appears 
in our advertising columns to-day. 


—Messrs. Reed & Flagg advertise a selection of investment 
bonds and guaranteed stocks in to-day’s issue. 


—Messrs. Redmond, Kerr & Co, offer some high-grade 
bonds for investment in our advertising column. 


—Meesrs. Lee, Higginson & .Co., Boston, offer 1,000 shares 
Connecticut River RR, {stock. This stock pays 10 per cent 
dividends. The rcad is Jeased to the Boston & Maine. 


— City of Troy Alatama 6 per cet bonds are offered for 
sale by R. B. Sperry. Baltimore. See advertisement on page 
8, giving a firarcial statenent ard particulars as to the 
bonds. 


—The committee of the holders of the collateral trust bonds 
of the Oregon Railway & Navigation Co., John Crosby Brown, 
Chairman, announces that there has been deposited with the 
United States Trust Company of New York, up to date, more 
than $3,940,000 of the above-mentioned bonds out of an 
outstanding issue of $5,182,000. In order to give time for ad- 
ditional deposits, of which tae committee has been notified, 
the time within which deposits may be made without penalty 
will be further extended to Feb. 1st next, after which date de- 
oe will only be received upon the payment of $10 per 

nd in the discretion of the committee, 








Breadstufls Figures Brought From Page 141,—The 
etatements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts a 
Western lake and river ports, arranged so as to present th 
comparative movemeut for the week ending Jan. 12, 18 5 
and since August 1. for each of the last three vears: 














Receipts at — Plour. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.196Ibs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs! Bush.48 lh | Bu.56 lbs 
Ohicago...... 27,014 171,932) 1,393,108) 1,922,014 278,927 31,509 
Milwaukee... 22,075 99,450 15,600 134,000 193,600 11,1c0 
a eee 131,004 ded 13,450 So a, 
Minneapolis ee 669,830 eee ree ee 
Toledo..... 965 104,500 174,2 © 1,30 sat 760 
Detroit.. ... 1,000 78,787 101,982 44,903 } ey) | en 
Cleveland... 15,370 53,558) 36,568 70,405 3,509 
Bt. Louis.... 16,180 23,012 251,63) 193,630) 88,500 2,100 
Peoria....... 4,950 9,600) 390,700 237,60 65,100 3,009 
Kansas City.|; _—...... eueens 21,567 in im ‘a prere 


Tot.wk, <5 §7,505| 1,396,793] 2,351,033} 1,722,277} 655,123) 48,709 
Game wk,’04., 215,497} 1,818,532] 3,909,032) 1,980,341] 539,576] 62,088 























Game wk,'03. 161,583) 3,938,000) 2,541,829) 1,671,790 636 052 125,378 
Gince Aug. 1. 

1904-95, ...| 6,961,627/105,054.482) 40,909,401) 46,854,690) 24,200,332] 1,399,270 
1803-04, .. 6,919,459 103,091,869) 81,572,8)4) 65,519,523) 19,743,135) 2,089,815 
1802-93.....| 7,213,137)145,904,646| 62,125.793] 60.067,993| 20,566,730| 5,376,233 





The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 12, 1895, follow: 


Wheat, Corn, Oats, Barley Rye 
bush, bush. bush, bush. bush. 
65,250 57,200 235,20) 62,909 —s .ncceee . 
119,62) ° 


. 18,610 
12,937 46,862 131,971 
5,852 








30.416 84,417 
chmond.. “ 12.32) 30 11,146 
New Orleans ....... 6,380 1,200 225,955 21,837 
Total yreek...... 229,173 222,067 3,93) 601,245 101,183 12,043 
Week 1894........... 446.339 676.979 3,499°205 1,000,696 357,610 a 


The total receipts at ports named in last table from Jan, 1 
to Jan. 12 compare as follows for four years: 
























Receipts of— 1895. 1894. 1893. 1892. 
Fiour.............bbls. 439,320 902,047 603,618 763,375 
630,503 1,200,135 1,409,829 3,£01,037 
1,224,414 6,296,581 ‘95 858 8,217,365 
978,931 1,859,436 1,21 x 659 2,413,209 
200,554 534,145 ‘89 “421 474,2°5 
26,176 7,623 14,653 435,374 
Total grain........ 2,960,641 9.907,900 3,941,420 15,341,210 


The exports from the several seaboard ports for the week 











&. for nce Sept 
week and since Jan. 12 1, 1394, 

Sept. 1 to— ls 
Tuited Kingdom 115. 4 3.452.183 
Continent........ 21 83: 617,038 
3. &C. Teasten: 13.978 511.238 
West Indies.. .... 25,174 452 167 
Brit. N. A. Col’s. 2,037 196,414 
Jther countries.. 400 15,118 


The destination of these exports for the week and since 
Sept. 1, 1894, is as t- low. We add the totals for the corres - 
ponding periods of last year for comparison: 


—— Wheat.-—-—.  —-——_ 


-Oorn.———~ 
Week Since Sept. Week Since Gent. 


* Jan.12. 1, 1894. Jan 12. 
dush. rom 


bush. 
794.233 13,744,393 
320,540 4812. a 


434.7 = 8,154,456 
132.255 1,305,342 


eoeee . 7,787 
cece ee $30) 10,42) 177,710 
eeee-cos 2870 J 35.456 

. BO,7IS —s cece nce 12, 



















On canal and river.. ‘aus 


Total ............ 181,977 5,244,160 1,114,926 18,621,386 577.877 
Potal 1994........ 300,456 5,096,011 1, 163333 21,758,410 1,620,634 13,203 411 








4,791,190 


The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboar 


ports, Jan. 12, 1895, was as follows: 
Wheat, Corn, Oats Rye, Bortey 
In store at— bush. bush. bush. bush. = 
New York. seseeeseee10,441,000 832,000 1,335,000 1,000 ‘3 anne 
Do . 8,000 1,137,000 5J,090 000 
11,000 70.000 ; 

442,000 /1.000 

712,000 199,000 

3,651,000 1,294,000 

439,000 "814,000 

atone ,090 


seats se eeeees 








990,000 10,000 
63,000 23,000 
Se ee oe 006 
1,991,000 743,000 ate 4,000 
32,000 172,000 9,00: 189,000 
35,000 249,000 12, 000 15,000 
eece-cce 16,000 eoce cee 42,000 
2,000 216,000 6,000 12,000 
233,000 3” rr oe 
2 332,000 307,00) 3O.GIG ss cccee oe 
Indianapolis ..... eee 175,000 179,000 119,900 cose se sececece 
Kansas City...... o & aaa 000 203,000 314,0. 7,000 seeundee 
Baltimore........ 6 5/000 857,000 113,000 ee 
“17,0 039; vou 10,000 592,000 44,000 bees 005 











Total Jan. 12, 1895..83,615,900 11,08 3,900 475,000 2,624,000 
Totai Jan. 5, 1895..%7,885,000 1,672,000 45',000 2,831,000 
Tota! Jan. 13. 1894,.89,4 +4,000 11,310,000 574,009 2, thw 
Total Jan. 14, 1893..82,081,099 12,230,000 1,04+.000 135,000 
Total Jan. 15, 1992..44,090,200 7,732.67 2,130 370 1,792,182 








regularly dealt in at the Board, 


165 Benedict & Burnham 
Mfg Co. of Waterbury, 
Conn., $25 each. 89-890 p sh. 
50 The Caxton Press. $31 for lot. 


By Messrs. Adrian H. Muller 


Shares. 
1 N. Y. Law Institute..... $151 
1 Whiting Mfg. Co. ...... 520 
30 Home Insurance Co ... 141 
80 New Orleans Canal & 
Banking Co ... ...... ~148% 
25 Newport & Wickford RR. 
& Steamboat Co.. .... «23 
200 Cason Electric Storage 
enanee -- $2 50 per share 
25 Washington Trust Co. ..1904 


Shares. | 


1 Chemical Nat. Bank. ....4250 
Warehouse Rects. for 501 
Pkgs. Domes. Tobacco.. $1,000 
, 


Warehouse Rects. for 55 
bales Imp’ted Tobacco 





Bonds. 

$6,000 Mobile, Ala., funded 

ebt 4s to Jan.1, 1901, and 
5s thereafter, 1906. J&J.. 901s 
$1,000 Brooklyn 6s, — 
nent water loan, 1899. 

Pes ea ae ~ ome 

$4, 000 N. ¥ 6s, conso 
stock, 1901. Pied Oras & int. 
$6,000 ‘City of New York 6s, 

con. stock, 1901. oa 117 4&int, 

1,000 Jersey City, N. J. 
ptm 1904, J&J. {i steaint 
$1,000 Cincinnati 7s, water- 
works, 1895. F&A..1015 & int. 





Auction Sales.—Among other securities the fo'lowing, not 


were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. 
2 N.Y. Life Los.& bey Co.734 
10 Real Estate Ex. & Auc. 
Room, Lim. .......... 88 
75 Towle & Spreter Co. IIB, 000 


& Son: 


Bonds. 
$3,000 Brooklya 6s, perma- 
nent water loan, 13896. 


$2,0v0 Datroit 7s, wate 

works, 1904. F&A. "1275 dint. 
$1,000 Detroit 7s, 

works, 1905. T&D... 12% ‘&int. 
$4,000 Erie & Pittsburg RR. 

7s, consols, 1848. J&J.. agg 888 
$3,000 Phil. & Reading 

6s, impt. mort., 1897. Wy) 10438 
$5, v00 Vicksburg & Meridian 

RR. Co. 1st 68,1921. A&O. 97g 
$1,000 Memph. & Charleston 

RR. — Ist 7s, 1915. 

J&J. July,’93, coupons on. 98% 
$6,000 too ‘bridgeCo. of Glas- 

gow, Va., lsts, dated Sept. 

5, 1391, payable on yoo 


after date......... r bond. 
$13,500 Medina Gas’ Hy Eleo. 
Light Co. 1st 68.......... 5 


= — Water Works Co. 


cesmesece OO 

su. 009 aoanee. T.-H. & Chic. 

RR. 1st 68,1900. M&N, 10559 &int, 
$8,00) Tol. Ann Arbor & L. 

Michigan RR. 1st 6s, 1919. 

CREE GENE) nao ascce occas 
$10,000 8t. Paul Gas L. Co. 

OO, BU, TAONG oncdcc wcccces - 85% 








Banking and Financial. 





10 WALL STREET, 
State and James 


Bonds and Stocks Bought and 
old on Commission. 


Spencer Trask & Co., 
BANKERS, 


. NEW YORK. 
Streets, Albany. 


Gity and Railroad BONDS, 





NO. 40 WALL ST. 





ending Jan. 12, 1895, are shown in the annexed statement: 
Wheat, Corn. Flour. Oats. Rye. 
Beports from— bush. bush. bbis. Lush, bush. 
New York 125,021 83,355 eetares 
Boston.. 0 22,913 
ciinsiienie cientue 35,537 1,930 
Philadelphia........ 171,867  ........ 25,510 
imore...... 115,714 2,491 
New Orleans. 206,120 4,418 
Newport 4,285 6,300 
PTE -t6ulhedesees webecess  e6p0csee sencease 
SOB occcccccccce coccccee § « seencees — aeeereee 
Total week........ 1,114,826 577,877 181,971 3,057 
Waeee 1,168, 483 1,629,634 300,458 6,956 ry 1439 











SaMvuEL D. Davis, 





SamueEt D. Davis & Co., 
BANKERS, 


-) NEW YORK. 
Caas. B, Van NOSTRAND, 
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The Dankers’ Gazette. 





OIrVIDENDS. 





Cent, Payable.| (Days inclusive.) 


Railroads. | 
Central Ohio com. and pref | 3 Jan. 31Jan. 17 to Jan. 30 
Illinois Central. .............-.-.| 2 March 1 Feb. 10 to 
Lake Erie & West. pref. (quar.)..; 144 |Feb. 15 Jan. 26 to 
Nash. Chatt. & St. Louis (quar ) | |Feb. .1|Jan. 25 to 
Toledo & Obio Cent. pref (quar.)) 1% /Jan. 25/Jan. 16 to 


anks, 
TGs GUOIES, osc nebcassednccsaes | 1 Jan. to Jan. 31 
to Jan. 31 


Trust Companies, 
Hamilton, Brooklyn (quar.). ....| 6 1jJan. 2 
Nassau, Brooklyn } ¢ ‘eb. liJan. to Feb. 3 
People’s, Brooklyn (quar). ...... | \Feb. 1 Jan. 22 to Jan. 31 
Fire Insurance, | | 
Continental | On dem, to 
Farrag 3 On dem. to 
Phenix g jOn dem.!} — to 
Rutgers. 3 |Feb. to 
Williamsburg City, Brookiyn....| 10 ;\On dem.|\————._ to 
Miscellaneous, a | 

Canton Company, Baltimore....| 12 |Feb. 8 Jan. 29 to 
Central Gas of N.Y amend Feb. 1 to 
City & Suburban Ry., Balti i Jan. 18 — - to 
Claflin, H. B., oy —--. . jJan. 15 to 

“ «s st pref. (quar | lia . 

pe “ 2d pref. (quar.)...| \Feb. 1 Jan. 20 Feb. 1 
Consol. Coal, Maryiand (annual)! |Feb. 1 Jan. 2 Feb. 1 
Hestonv. M. & Fair. Pass. RR.pf.| < Jan. 25 t 
Northw. Equip. of Miun. (quar.) 1% (Jan. 31 Jan. 22 Jan. 31 
Worcester Traction 3 |Feb. 1——- tt —_— 








Name of Company. | Per | When Books closed, 
| 
| 























WALL STREET, FRIDAY, JANUARY 18, 1895—5 P. M. 


The Money Market and Financial Situation.—The in- 
fluence of moderate buying of some specialties for foreign ac- 
count in both the bond and stock branches of the market is re- 
flected in our quotations of Stock Exchange prices. The 
amount, however, was not sufficient to materially affect 
the market for foreign exchange, 

The demand for good investment securities continues, and 
in consequence the so-called Vanderbilt stocks, the Manhattan 
Elevated, some other high-grade shares, and several issues of 
first-class bonds, are higher. 

The advance in the price of Atchison bonds is one of the 
features of the week, The 4s, which sold in Dec. last below 
62 and since Jan. Ist at 63, sold to-day at 67, and the Class A 
have advanced from 1614 on Jan. 4 to 20 to-day. This rise is 
attributed to the prospect of more consideration for the 
security holders in the coming new plan of reorganization 
than the old plan contained. This prospect is heightened by 
recent reports of the earnings of the system, which for the 
first time in several months show an increase. 

The probable passage at an early date of the Patterson Pool- 
ing Bill in the Senate has had a stimulating effect upon the 
granger and some other Western railway shares. 

The money market is inactive, and funds continue to accu- 
mulate at this centre. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent. 
To-day rates on call were 1 to 114 percent. Prime commercial 
paper is quoted at 2 to 314 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £724,853, and the percentage 
of reserve to liabilities was 62:72, against 55°66 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 11,375,000 francs in gold and 
a decrease of 600,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of January 12 showed an increase in the reserve held of 
$6,563,900 and a surplus over the required reserve of $41,- 
792,200 against $35,862,050 the previous week. 





Differen’sfrom 1894. 1893. 
wv. week, Jan. 13, Jan, 14. 


$ $ $ 
Capital.. 61,622,700 60,422,700} 60,422,700 
Surplus. 72,028 


: 1200] sucasccce> 72,515,200} 69,191,600 
Loans & dise’nts. 489,682,600 Dec.3,7 07,400 418,185,400 439,875,100 
ry ee | 11,426,500 Inc. 21,400) 12,977,500 23,4 


1895. 
Jan, 12, 





923,200 106;254/400| 51,380,100 


Reserve held '180,642,900 Tne.6,568,900 224,562,100 131,328,000 
Legal reserve.... 138,850,700 Inc. 638,750 131,978,425 115,717,550 


| | 
Surplus reserve 41,792,200 Inc.5,930,150| 92,583,675 15,610,450 


_ Foreign Exchange.—With an increasing demand for for- 
eign exchange and a limited supply of bills, the market has 
hardened and quotations are a fraction higher than last week, 
The result is continued shipments of gold, the total during the 
week being $5,250,000, of which $4,400,060 goes out to-morrow. 

_ To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 88@4 88!4; demand, 4 88°(@4 89 ; ca- 
bles, 4 89@4 891. Posted rates of leading bankers are as fol- 
ows: 











January 18. Sizty Days, Demand. 


Prime bankers’ sterling bills on London.. 4 89 
rime commercial aanondus ~|/4 874@4 874 
umentary Commercial. ...... wone|4 S6%04 87 
Paris bankers (francs)....... --|5 167805 164/515 @5 143 
Amsterda:n (guilders) bankers «=| 405) 4.240% 401442 10916 
Frankfort orBremen(reichmarks))nkers 95% @95%1@ | 95% 995131, 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling 1-16@1g premium; Charleston, buying 
par, selling 1-10 premium: New Orleans, bank, par; commer- 
cia), $1 25 discount; Chicago, 70c. per $1,000 premium; St, 
Louis, $1 00 per $1,000 premium. 

United States Bonds.—The sales of Government bonds at 
the Board include $86,000 5s coupon at 1165 to 11714, $10,000 
currency 6s of 1896 at 102°¢, $6,000 43 coupon at 11344 and 
$2,000 5s registered at 11534. The following are closing prices : 





j } 
| Interest) Jan. | | nig. | Jan. | Jan. 
Periods| 12 1 e414 8 13. 





\* 97 | * 97 
"113 |*113 |*113 
j i*113 13 
\*x15%| 115% *L15% 

5s, 1904. ...... .coup. Q. ‘ | |*L16 a! 116% 
6s, our’oy,’95....reg. & J. *L00 |*L00 
6s, our’cy,’96....reg. J. ° 219 102 'g *1LO2Z% *1024/*102% 
6s, gur’cy,’97....reg.| J. -|*10519\*105 1g * 105s *105% *10514g 
68, our’cy,’98....reg..T. & J. j*tO8 |*LO8 |*L08 |*108 
6s, cur’sy.’99 ... reg.) J aay j*kan |*2ik |°set 
4s, (Cher.)1896..reg. ly | 
4s, (Cher.)1897..reg. March. 
4s, (Cher.)1898 reg.) March. 
4s, (Cher.)1899..reg., March. 

*Bid prices; no sale was made, 

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 


986, occas <eccce -- 








Balances 


Ooin Oert’s.| Ourrency. 


8 bd g 
Jan. 1° | ‘ 997 731,682 70,105,858 
~ " | 6,12 | 7% =) 804,090 68,785,641 
6 18) 3, 25) 039, 38% 781,623 68,799,045 
= 3) g 3,§ -912,08 877,348 68,376,115 
* zz 577; 4,031,565 25 873,622 63,290,425 
“ ‘ y 6,357,839 1,061,949 68,184,049 


Total) 23,164 588| 28,613,214 


Coins.—Following are current quotations in gold for coins: 
Sovereigns........84 86 Fine silver bars... — 59% @ — 60% 
Napoleons 3 85 Five fraucs.......—90 @— 95 
X X Reichmarks 4 70 Mexican dollars.. — 43% @ — 49% 
25 Pesetas 475 Do uncow’cial..—-—- @— — 
Span. Doubloons.15 55 Peruvian sols.....—45 @ — 48 
Mex. Doubloons.15 55 English silver.... 480 @ 490 
Fine goldbars. . par @4 prem.) U.S. trade dollars —55 @ — 65 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $330,000 Virginia 63 defd. trust rects., stpd., at 
9 to 13, closing at 1014; Virginia fund. debt 2-3s of 1991 at 
5914.@60; $1,000 North Carolina 6s, 1919, at 124; and $36,000 
Tenn. settlement 3s at 8314 to 834g. The Legislature of 
West Virginia has recently declined to acknowledge any 
obligation on account of the Virginia State debt. 

The railroad bond market continues s‘rong and prices are 
generally higher. There is more activity in the Atchisons as 
the time approaches for the new plan of reorganization to be 
announced; the 4s have advanced to 663g and the Class A to 
19%. The Colorado Midland con. 4s and St. Louis & San 
Francisco issues are also higher under the same influence, 
Canada Southern 1st gtd. have gained 114, closing ati1l. M. 
K. & Texas issues are active at a fraction better prices. N. Y. 
N. & H. 4s. con. deb. ctfs. sold at 141 on Thursday, an ad- 
vance of 21¢ points since our last quotations. Wabash issues 
are active and steady, No. P. & Mont. Ists have declined about 
2 points and U.S. Cord. ists are lower insympathy with the stock, 


Railroad and Miscellaneous Stocks.—The movement in 
Chicago Gas has been a leading feature of the week at the 
Stock Exchange. The efforts referred to in this column last 
week to secure a change in the management of the company 
have thus far failed. The consequent liberal offering of the 
stock caused it to decline to 7014 on Tuesday, since which it 
has recovered to 74%, at which it closes, against 767 last 
week, American Sugar has been dull and weak on rumors of 
Congressional legislation, but fluctuated within narrow lim- 
its, closing at 903g. U.S, Cordage continues weak, the com- 
mon stock closing at 614, the pfd. at 984. Western Union is 
a fraction higher at 88. General Electric is steady and 
other industrials have been largely neglected. 

The railroad list has been generally firm and most of the 
changes are to a higher level. The grangers are fractionally 
higher, stimulated by the prospect of better conditions when 
the pooling bill shall have become a law. The directors of 
Illinois Central have declared a semi-annual dividend of 34g 
per cent, payable March 1 out of the net earnings of the last 
six months, and the stock has further advanced to 9014, a gain 
of 61g since last week. The coalers are strong, except Cen 
tral of N. J., which has fluctuated between 94 and 9034, clos- 
ing at 9173, a loss of 1. & H. Canal closes at 133, a 
gain of 23%, and D. L.. & Western closes at 164, a gain 
of 234. Louisville & Nashville has been more than usually 
active; considerable purchases of the stock are said to have 
been for foreign account, and it closes at 555g, against 
533 last week. Ontario & Western was bid up on the pros- 
pect of a dividend, closing at 1634, against 1514. Baltimore 
& Ohio advanced on reports that the floating indebtedness 
has been considerably reduced and the earnings improving. 
Manhattan Elevated is strong, in common with many of the 
high-priced stocks, closing at 10834 against 105 last week, 
and N. Y. Cent. & H. R. closes at 100, a gain of 114. Pacific 
Mail is more active, as the business of the company is in- 
' creasing, and has advariced to 2314, against 2137. 





Date. R. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week e en: ding JAN. 18, and since JAN. 1, 1895. 


“HIGHEST AND ‘LOW VEST PRICES. 


| 
| 





Tuesday, 


Monday, 
Jan. 15. 


Saturday > 
Jan. 14. 


Jav. an 


Ww ia wy 


T — ei 
Jan. 17. 


Friday, 
Jan. 18. 


~~ [Sales of 
th 


| Shares. | 


6 
Week, 


Lowest. 


__Bange for year 1895. 


Highest. 





438 
*6219 


7% 56 5748 
|*11743 120 
9553 967% 


62% 631) "627 73 
*33 34 3343 


374 384 35% 

a; 719) 17 

* 62 
| 150% 133 | 131% 131%) 13144 
| 163% 


561g 
“117% 
95 * 


62%) “6253 631g) 
334g) 334g 339) 
“38g 


23 
a *15% 169 16% 16% *15% 
1 Te i oes 7i% 71%; 72 
“136% 137 ly "136 133 | 138 = 138 
87 88 “87 89 | x85 87 
lls 11%) il4g 11s) 11% 11% *11%8 
531g 53% 534s 547%) 54% 5553 5Sdlg 
} 72 743| i | "7 
‘ } 201g 
10573 


106 
: 


7 
22 22 22 


"2049 
er 105% 10548 106%) 106 


4742) ahs 


99 93% 
13%) *13%4 
0 
30 | *26 
10%! *10 
321g 
|*196 
1638 


lg 33 3319) 3258 3278) 
\*193 196 is193 196 
1549 16 1648 16% 


“14% 


33 33 

“193 196 
Ig 15 é 

43 
5 
18% 
178 


* 
eaBEo 
ce 


~— 
3108 
Cr es 


~ 


. 
wSwoao 





ote 
SP PTL ad 


23 

*67 

8953 

‘9 LIg 

9819 985: 

107 7% 109 
70% 72%) 

Ty ps aati 


] 74g 7 
| *251g 26 | “25%g 26 | *251g 
| 131 13148/‘130% 1382 |*129 
10% 11%| 104g 11%) 10% 
34 | 33% 34%| 3439 | Bag 
867% 367% 36% 3744) 364 36%) 37 
"83% 844) "83% eo *83% 84%) 84% 
*3: 3 3% 3 353) 38 
*11 2 “11 Lae *11 12'9| *11 
22% 22%) * 224). te et; 


91lo 


*9i lg 
O34 | 


99 
llv 
74 Ig| 


“eas | 


“Td¥e 


7 6% 67) 
103s) 


1048 10% 10%, 10% 
4433 44% idle 44%] “44% 44%| 449 
‘Q7%s 88 | 87% 84 | 87% 88 | 87% 


455) au 


5619) 56% 
11844| 119 
9633, 9653 


63%, 631s 
3349, 3348 
38%) *38%3 
179), 

62 62 
13114) 132 "13219 
1644'°163 165 

*lllg 12 

35% 36 

*35 40 

104 104 
8912 89% 
"6 
*21 
16 
ly} 72 732 

sh 13955 140 

87 *85 871s 

11%; 12% 124% 

547, 3) 55 5538 

8 se | 

21%) 214g 22 

106 he a + 3g! 


63% 
1g| 


‘ 
23 
1644 1678 


72 


dete 
14% 
22% 
23% 
"1618 


*66 
99% 99% 100ig 
13 *13 14g 
70 66 66 
30 | *26 29 
1044) 1038 1019 


325g) 325 32 %| 
200 (‘198 
6 


4658) 
14 
23 
235s 
1 


= 
9, 
25 | 

*90 100 
1844 
1 


LM 

99 

108% 103% 
7255) 

6 7 
“251g 26 | 
*130 | 

73, 10% 


4433 4419 
8735 875% 8753 


|} “11% 12 
3538 


70 
"261g 


| Active RR, Stocks. 


473 Atchison Topeka & Santa Fe.) 
14 Atlantic & Pacific...... ecceeee | 


6519| Baltimore & Ohio .. 


17% Chesapeake & Ohio 
\Chicago & Alton 

72%4|Chicago Burlington & ia 
|Chicago & Eastern Mlino 


56 
‘ *118 120 


‘pre 
Bn Tat ‘Chicago & Northwestern 

416 14 Do f. 
“63% éau Chicago Rock Island & Pacific’ 
= 34 [omen o 8t. Paul Minn. & 4 | 


132% 13319) Delaware & Hudson... 
16349 16619 Delaware Lackawanna& West, 
|Denver & Rio Grande 
5 Do P ° 
40 Evansville & Terre Haute.... 
“101% 102% |Great Northern, pref 
90 90 Lllinois Central 
644 lowa ao 
2l4 21% 
17 1733 Lake Erie & Western 
7342 74 Do pre 
139% 139%, Lake Shore & Mich. Southern 
85 87%, Long Island 
12% 13 (Long Island Traction - 
5542 555s Louisville & Nashvills 
ze 77. Louisv. New Alb. & Chicago.) 
22 2233 Do pref.| 
1078 ae Manhattan Elevated, consol. 
Michigan Central 
oo 2d al 
48 


Minn. &8t.L., tr. rects., ; 
ref. "tr. rects., 2d p’d 
4 |Missouri Kansas & Texas.... 
2433 Missouri Pacific..... : 
eS | SEES 
70 70 |Nashy. Chattanooga&St. techie 
100 100 |New York Central & Hudson. 


“134g 14}g New York Chicago & St. Louis) 
70 Do = — 


*35 


30 Do 
1012 10%) ‘New York Lake Erie & West’ 
*2l% 25 Do ref. 


pre 
327% 327.) N.Y.& N.E., tr. recs.allins. pa 
4198 200 |New York New Haven & Hart. 

New York Ontario & Western| 
15 |New es & West. — 

31g) pref. 
5 Norfoli& Western-eeeeesve:. 
1933) Do pret. -| 
4 ‘Northern Pacific..............| 
183g) pref. 

20 Ohio | scescece 

20_ |Oregon R’y & Navigation Go!) | 

57 Oregon Sh. Line & Utah North 

4 (Peoria Decatur & Evansville. 

134/ Philadelphia & tee es | 
1549| Pittsburg Cinn. Chic. & 3t. L.!| 

48 Do pret. 
3219) mess & Western, pref ...| 

P. Ter.,tr. r.5th asst. pd) 
8 Do pref. tr. rects.| 
.-|Rio Grande Western..........! 

Rome Watertown & Ogdensb.| 
3819 a ths St. Louis Alt. & Terre Haute.) 
41g . Louis Southwestern....... 

93g Do pref. 
*20 28 "*\4t, Paul & Duluth....... +2. 
*90 100 | Do ref. | 


1833/Southern Pacific Co 
104g|Southern voting trust. certif.| 
36 | Do., pref. voting trust. cert.) 
933/Texas & Pacitic.........-..- 
1%)Toledo Ann Arbor & N. Mich | 
50 | Toledo & Ohio Central........ 
80 Do pref.} | 
11%) Union PACHIC « -sn0e--200-s2-) 
4 |Union Pacitic Denver & Gulf.| 
6% | Wabash ....0.-ceneeccenees-eee- 
14%) Do pref. 
ion Wheeling & Lake Erie........ | 
pre 


“107% 110%. “110 112% = 112%/8t. Paul Minn. & Manitoha ._| 
1818 } 


aoe 
35% 
914 


ref. 
a * | Wise. ,* Co., voting tr. ctfs. | 
Wiscellaneous Stocks, 
241) american Cotton Oil Co 
69's Do pref.| 
907% American Sugar Refining Co.| 
92 Do pref.| 
9914 American Tobacco Co 
10 D 


691s 
89% 
92 
*98%4 
110 Oo pref. 
72% 758 Chicago Gas Co,, trust rec’ts.. 
6'8  6%a\Colorado Coal & [ron Devel.. 
*254 26 (Colorado Fuel «& Iron. 
e 1 29%) Consolidated Gas Company..| 
0% 11 = |Distilling & Cattle Feeding Co 
3405 347s|General Electric Co 
37% 38 (National Lead Co 
lg 
33 


4 4 Oo 
3° 3%) ‘North American Co.......-..-/ 
1133 1153\Oregon Improvement Co.....| 
2342 ae Pacific Mail. ......----«+----<+/ 
96 Line Certificates......../ 
| 156 156% Pullman Palace Car Company; 
ilver Bullion —_ cates....| 

15% = emnessee C Coal & I ower? 


: ref. 
Sai ‘United States Cordage Co... 


Do pref. 
“an United States Rubber Co..... 
88 |Western Union Telegraph.... 


coescece| 


a7 


|182 


414 Jan. 
7g Jan 

6133 Jan. 
56 Jan. 
49 Jan. 
8473 Jan. 
17 Jan. 
147 Jan. 
i y 691, Jan. 
os] Jan. 

92 Jan. 

| 44,749) 547, Jan. 
100 11673 Jan. 


6,697 
35 
4,072 
103 
2,495 


a 15, . By Emm 


21,977 
920 


,3 isa 135% Jan. 
3; 183 15833 Jan. 
"400 104 Jan. 
2,920) 3413 Jan. 
40 Jan. 

50) 1024 Jan. 
10 


70% Jan. 
2} "170 1341 Jan. 
"310 86 Jan. 
900 114, Jan. 


| 22,260) 5219 Jan. 


"450 61g Jan. 
1,400 20 Jan. 
16, 546104 Jan. 
266 95 Jan. 


300) “4653 Jan. 1 


610) 1273 Jan. 


5 Jan. 17 
73 Jan. 9 
654g =. 18 
59 Jan. 2 
50% Jan. 17 
| 94 Jan. 14 


3) 13319 Jan. 18 
4) 1661, Jan. 18 


2/1093 5g 18 
97 Jan. 18 


“471g Jan. 14 
1414 Jan. 17 
23. Jan. 11 
26% Jan. 


2) 
4 
5) 
8) 
9 
3 


an. ‘ 
*18| 70 Jan. 18 


4,325, 32 Jan. 


257g Jan. 8 
2) 107% Jan. 18 
2} 2l19Jan. $9 
3| 334g Jan. 12 


8) 


13, ae 15% Jan. 
an. 


12) 
an. 


535 1914 Jan. 
20, 51g —_ 
100, 3% Jan. 
14,590) 1233 Jan. 
500; 15 Jan. 
350| 45 Jan. 
412) 32 Jan. 
200'15 J 


sinnast aaa 


517335 Jan. 
300; 3615 Jan. 
120) 419 Jan. 
614; 9 Jan. 
150) 90ig Jan. 

110914 Jan. 

17% Jan. 
| 1044 Jan. 
| 35% Jan. 
| 914 Jan. 
| 1% Jan. 
41 Jan. 
73 Jan. 
11 Jan. 


23 Jan. 

5 67% Jan. 
8619 Jan. 
9014 Jan. 

300 9618 Jan. 
"310/107 % Jan. 
986 70% Jan. 
145 61g Jan. 
200| 25 Jan. 
565 126% Jan. 
ert 95g Jau. 
43) 3333 Jan. 

36 Jan. 

| 83% Jan. 

7| 3% Jan. 

11 Jan. 

| 2114 Jan. 

6,0) 95g Jan. 
“795 134 Jan. 
Jan. 


6%4 Jan. 


8,598) 8633 Jan. 


3) 17 Jan. 18 


3 141% Jan. 
8| 4349 Jan. 18 
5igJan. 5 
2) 193g Jan. 18 
7; 4 Jan. 2 
3} 181g Jan. 18 


33 Jan. 
7| 154g Jan. 12 


2 

| 3812 Jan. 18 
9| 4%Jan. 2 
2) 91g Jan. 18 


Ys} 90ig Jan. 15 


933 Jan. 11 
2igJan. 2 
41 Jan. 14 
73 " 
117 Jan. 
3% Jan. 11 
6‘9 Jan. 17 
| 14% Jan. 15 
11 Jan. 5 
4) 415g Jan. 15 
| 3 Jan. 14 


2; 2419 Jan. 18 
691, Jan. 18 

9t Jan, 11 
92 Jan. 18 

5 9933 Jan. 2 
7110 Jan. 18 
3 7544 Jan. 11 
18} 7 Jan. 5 
12} 25 Jan. 12 
313144 Jan. 9 
3) 1l4@Jan. 14 


5 
5) 
17 


84% Jan. 16 
35g Jan. 7 
2) 114 Jan. 10 
4) 2353 Jan. 18 
4) 993g Jan. 9 
2/157 Jan. 17 
10} 60 Jan. 10 
167% Jan. 18 


8igJan. 4 

— — 4 
Jan. 2 

83 Jan. 12 


18 
* 





* These are bid and asked: uo sale made. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 











(Ce Share Prices — pot Per Centum Prices, 





Active Stocks. 





of the | Range of sales in 1895. 

































































































































































i Tudicates unlisted. Saturday, Monday, Tuesday es Friday, Week, 
Jan. 12 Jan. 14, Jan. 15. Jan. 16. Jan. 18. |Shares. Lowest. Highest, 
Ateh. T. & S. Fe (Boston) . 100} 4516 4% 49:6) 4716 4716) 4%Q 455 4%/ 4,706) 44¢Jan. 8| 4% Jan. 17 
Atlantic & Pac 100) cwmne | conee connes * carase BP nncsun mene i 13g). .n00e| eon see sininnd Semen, aie bike 
Baltimore & Ohio (Balt). 100 * 63 ceces: ccce --| “62% G4 *621g "64g G5lg| ......| 6l¥e Jan. 8| 64 Jan. 3 
Balt. City Pass’ger “ 25] .----- coo see] -snene ene *70%m 71's! *70% “70% 71%)  -cncce 70% Jan. 5| 71 Jan. 4 
Baltimore Traction “ 3s 15% 15% “15% 15% 15% 1653) 157%: "165g 167%, 315) 15% Jan. 9] 165 Jan. 15 
Baltimore Trac’n (Phil.).. 15% 15%) 1553 15%) 15% 15%] 15% 15 151g 155) 2,183) 15% Jan. 15) 16Jan, 2 
Boston & Albany (Boston). 100)-20835 208 20849) 2084 2089/2084 209 *208 208% 55}208 Jan. 2|/209 Jan. 8 
Boston & Lowell 00; 197 198 198 | 198% 19849] 198% 199 198g 198g 23/196%49 Jan. 2)199 Jan. 16 
Boston & Maine “ 109] 165 165 5 166 |x164%164% =in 164% "165 #1 157|160 Jan. 2/166 Jan, 14 
Central of Mass. es 100, *114 11% 12 12 ll4. *lilg 12 140! 115gJan. 8/ 12 Jan. 15 
Preferred “ 100} *51 .—_— 51 51 L 53 30} 50 Jan. 2); 53 Jan. 
Chic. Bur. & Quin. “ 100} 7158 7149 Ti% 72%) 71% 71% 71% 7215) 9,047) 6953Jan. 3) 72% Jan. 15 
Chic. Mil. & St. P. (Phil.).100| 56% 5638 56 57 5646 56% 56% 57 | 11,400) 55 Jan. 3| 57 Jan. 15 
Chic. & W. Mich. (Boston).100] *12 ......|*----- . 15 | *12 5 cc 2 2 eeaeh <ond-<tnh ‘ eatin dae 
Cleve. & Canton “ 100} ...... ccusse -cosses caageet “SO **25 °50 45)°25 Jan. 4)/°25 Jan, 4 
Preferred es = Finnie » 2 "1% 250} 2 Jan. 10; 2 Jan. 10 
Fitchburg pref. “ -. 838 83 83% 8419) 85 85% 85% 517) 82% Jan. 11) 85% Jan, 18 
Hunt. & Br. Top. (Phila). saga *34% 34% 34%) x33 waaae’ e 00} 33% Jan. 16) 35% Jan. 9 
Preferred 30 53 sosees cose casen “OE [stance BET séccen DET cence . 51% 53 Jan. 3) 53 Jan. 8 
Lehigh Valley ry 50} 35 35 lg = 3544 35%) 3,883) 34%Jan. 9| 364Jan. 3 
Maine Central (Boston).100} 130 “128.00 129 |*12 *128 130 92/1258 Jan. 7/131 Jan. 9 
Metropolitan Trac.(Pnil).100| 1015, 1027} 103 1034, ios 1027 101s 10245 10149 102%4| 4,529)100% Jan. 10)1064% Jan. 3 
Mexican Cent’l (Boston) . 100} *653 6%) *64 ...... 6% *6lg 67% 475| 6% Jan. 11) 6G%Jan. 2 
N.Y.&N.E.,tr.rec.§ 100} 32% 331g) *32% 32% 32% 32.8 32% 32% 33 1,989] 32 Jan. 3) 33% Jan. 10 
Preferred,tr.rec.§ “ 100 4 64 . *63% 65 63 63 100} 63 Jan. 18/ 65 Jan. 2 
Northern Central (Balt.). 50} ..-.-- .-- 67 67 67% 6714 6714 6714, 389} 67 Jan. 14) 67% Jan. 18 
Northern Pacitic (Phila. ee *35g 3% 3 3% 3% 3%/ 1,180) 3%Jan. 7) 3% Jan. 8 
Preferred 100} *17 *17%8 ge) 17% 17%) *17 4) 18 18 32] 174 Jan. 10! 18 Jan. 18 
Old Colony.....(Boston) 100} 180 180 | 179% 180 | 179% 179%/|*179)4 ...... 180144 180g 160/178 Jan. 9/1801 Jan. 18 
Pennsylvania ...(Phila.). 50} 50% 507% 51 5lig) 51 5L% 51%) 2,743) 50% Jan. 5) 514 Jan. 18 
Philadel. & Erie. - BOl* cco seeene *ecwee ZL [*ss00e *22¥g 25 seennn seese® apes conslonssee 2208 ‘does 
Phila. & Reading. “ 50 65g 638 691g 6ldi¢ 4 6% 65,5, 65,8) 18,548) 6ljgJan. 3) 615 g Jan. 15 
Philadelph Trac. “ 50} 947% 95% -—" 96 951g} 92% 93% 90 9256) 14,957; 90 Jan. 18) 99%Jan. 2 
Summit wegnet (Resteah. a congas caosee] soneee cacwes| conser cessael sosce *6 Re SO ae 
Union Pacific. *T1 “li 11%} lie 1i% lily 11 114) 1,980 “Li” Jan. 18 11% Jan. 15 
United Cos of N.J.(Phila. /100 236 lg 23619] 23614 23644) 23619 23649/ 236 "28619 ..0-0: 21/236 Jan. 2/236 Jan. 2 
W.N.Y.&Pa.tr.rec “ 100) ‘54% 6 "544 6 “S44 SH! *Ol i ee eee -| 6 Jan 2} 6 Jan. 2 
Miscellaneous Stocks, 
Am.Sug’r Retin. {i( Boston). Fm 891g 907%) 895, 90 89 89%4 90% 13,442) 865g Jan. 7| 91 Jan. 11 
Preferred ...... s 914g 92 92 92 92 92% 92 235| 90 Jan. §| 92% Jan. 18 
Bell Telephone... “ 100/190 190/157 190 | 1864187 | 188% 139 190 191 652/186'9 Jan. 15|194% Jan. 9 
Bost & Montana. “ 25) 36% 37% 3814) 37% 38 37_ 38% 39 | 12,172) 339 Jan. 39 Jan. 18 
Butte & Boston.. a8 25| 1053 10%; 11 1ll%] 10% 10% 1L 81144 1,370) 105g Jan. 12} 1134 Jan. 18 
Calumet & Hecla “ 25/*.... 20 P eden a 290 290 |*...... 290 290 35|290 Jan. 2/290 Jan. 
Canton Co ....... (Balt.).100| *914 *91l% 92 92 1 one <cndal 112} 91 Jan. 16) 91% Jan. 16 
Consolidated Gas - 100; 64% "641g “64% 65 64% 64% 644% 199} 6453 Jan. 4) 6G54Jan. 2 
Erie Telephone.(Boston).100| 53 53% 53% 53%) *53% 53 1,0L0| 51%Jan. 3) 54% Jan. 10 
General Electric. = 100} 34 34 34 34 34 344 i 3349 Jan. 7| 35% Jan. 
Preferred . .... a 100} 68 *67 67 67 67 6| 67 Jan. 4) 69% Jan. 12 
LamsonStoreSer. ‘“ 50] *22% 23 *221lg 23 23 234g 231g 225) 2253 Jan. 9 Jan. 
Lehi’h Coal& Nav. (Phila.) 50) 49% 49 4918 4914) 49% 4914 49% 191; 49 Jan. 2) 49¥Jan. 5 
N. E. Telephone (Boston).100| *68 pel 68 68% 69 69 262; 67 Jan. 2| 69 Jan. 18 
North American (Phil.).100} ...... .c-200] s-ccee ----00 ennges| consce sdcsae sonnee 100} 3%3Jan. 11! 314 Jan. 17 
West End Land..(Boston)....| *2 248 218 2%) Jie 243 2%] 1,207) 21;9Jan. 3) 2%Jan. 10 
§ 3d instalment paid. Bid ana mF prices;! no sale was!maiie. 
| 
Inactive Stocks. Ask. Inactive stocks. Bonds. Bid. Ask. 
Prices of January 18. nds—8 gsto Pa. & N. Y. Ca., con. 58.1939, A&O 108%9/109 
Atlanta & Charlotte (Balt.).100 lg ar.Be F.1 rd g..1989, J wr Perkiomen, let ser., 58. 1918, Q—J) ...... eee 
Boston & Providence (Boston). = 260 Bote | | -48, g., Class A..1989, A Erie gen. M. '5g,,1920, A&O 118 (120 
Camaen & Atlantic pf. (Phila). a er —— Gas lst ems a. mort., 4 g......-1920, A&O} 102 |...... 
Catawisea.... ........ 4 || 2a mort. 5s..... i Read. new 4¢., 1958, S&J3| 72% 73%q 
ist preferred ....... - 30 5019) m4 Mo. River Exe oS 68, ves — mae income, 5 g, 1958 , Febl 23 | 23 
2d preferred ........ sad 50%)! N a ay a 68.......19 J&I 2d pref. income, 5 g, 1958, ‘Feb. 1} 1448 14% 
Central Ohio.......... am.. 50 50 I} Plain 48....02+.0000---- 310, J&I | pref. income, 5 g,1958,F b. 1 953! 9% 
Charl. Col.& Augusta ‘“ 100) ......|...... \Chic, Burl. & Nor. 1st 5,1926, A&O A, TB. ceccocccsccccee- LOSS, A&O 11 Perales. 
Connecticut & Pass..(Boston). 100 137 | 2d mort. 68..+.<+---..1 Sonsol: mort. 78...---1911, J&D} ...... 
Connecticut River.... 240 (250 || Debenture 68........- Consol. mort. 6 g......1911, J&D mae 
Delaware &Bound Br. (Phila.). 100 aeyer ||Chie. Burl. & Quiney 48..1922, F&A ImprovementM.6 g., 1897, A&O;} 104 (104% 
Flint & Pere Marq... (Boston) .100 13 || Jowa Division 48..... Con. M.,5 g.,stamped,1922,M&N| ......| 984 
Preferred .........-- 1 37 ||Chi W.Mich. gen. co Lest, J&D Terminal Vay 1941, Q.—F.| 105 |105% 
Har.Ports.Mt.Joy& L (Phila.). 50 cesses 1] Consol. of Vermont, 58.191 3, J&I ||Phil. Read. & N. E. 48......2.1942| ......| cecce 
Kan. a 7 Ft. 8. & Mem. (Boston) .100 13 ||Current River, 1st, 58..1927 Incomes, series A... ove oid --- 1958 daisies teed 
eee 00 60 ||Det. Lane & Nor'n M7 78.19 Eo series 19 nt 0s Lectatinines 
Little Schuylkill — (Phila.). Po 66 ||Eastern 1st om 6 g.1906 as” | Phil, Wilm. & Balt, 4s. 1917; AO et eee 
Maryland Central.... (Balt.). — V.,18t, 68. 1933, A&O} Pitts. C. & St. L., 7s. 71900; F&A} 116 |...... 
Mine Hill & 8. Haven (Phila, ve 684! ped lst, t, 6s....1933, A&O} Schuyl.R.E. Side,1st 5 g.1935, J&D} 110 |...... 
Nesquehoning Val.... 55 ||K.C.C. G-& Spring ist 5g..1925, A&O} Steuben. &Ind.,1lstm.,53.1914,J&J| 10749 ...... 
Northern N. H.......- (Boston).100 159 ||K C. F con. 6s, M&N) [Union Terminal lst 53. «ewes M&A! 9749/1001 
North Pennsylvania. (Phila.). 50) ......|..---- ||K. C. Mem. & Bir. ,1st, 28,1927, M&S Warren & Frank.,1st,78,189€,F&A| ....20| cease 
Oregon Short Line...(Boston).100 6 ||K.C, 8t. Jo. & C. B., 78..1907, J&J a Bonds not timore 
Pennsylvania & N. W. (Prila.). 50 45 |\L. Rock & Ft. 8., 1st, 78..1905, J&J |Atlanta & Ch i907, J&J)} 118%/11 
SI eo Aretha al (Boston).100 24 |Louis.,Ev.&St.L.,1st,6g. 1926,A&0) | Income intedinased 900. , Ade pe eee 
BveterrO.. .ccccccss 100 72 | pp 6S B.ccces-ccse ee, "A&O |Baltimore Relt, st, 5s. “1990, 7M&N]| 101 %/102° 
Beabvard & Roanoke. (Balt.) . 100 55 ||Mar. H. & Ont., 68..... 1925, A&O |Baltimore .& Ohio 4¢., 1935, A&O! 102 (103 
lst preferred....... ee eee ||Mexican Central, 4g. 71911, T&S | 5414'| Pitts. & Conn., 5 g...192 5, F&A és <stdlée debe 
WN BG... c.cccsiccss (Boston). 50 1st consol. incomes, 2 g, non-cum. | | Staten Island, 2d, Pal 7 * | eee ehey 
Preferred ...... dines 50 2d consol. incomes, 3s, non-cum.}| Bal.&Ohio 8.W. "ist, 449g. 1990, J&J; 106 107 
Weat Jersey... ...... (Phila, ). 50 . Y¥.&N.Eng,, 1st, 78,1905, S37), \CapeF.& Yad. ,Ser. A.,6g.1916, "T&D ase Se 
West Jersey & Atlan 50 1st mort. 68.....-....-l1 \| Series B., 6 B.ce0c---.1916, J&D} ......| 70 
Western Maryland.. > (Balt.) . 50 2d mort. 68..... ne <=" 11902, "F&A!" Series C., 6 £...c00----1916, J&D| ...... 70 
Wilm. Col. & Augusta sa pee | Ogden. _ C., Gon.6s...1920, AeOl) 104 (lu tie |Cent. Ohio, 4 6. cccsee 1930, M&S! 101 casi 
Wilmingt’n & Weldon * | NG. GO .ccces coscucscccenseveck } |Charl. Col. Aue. 1st 78. 1895, J&J|} 1054/1066 
Wisconsin Central. ..(Boston). 100 3's) Ru tland, 166,68..ccosee 1902, \Ga. Car. & Nor. 1st 5 g. — TEI, 200 -| 86 
oo, eee 100 2d, pitcnsvnenss cacane 1898, F&A wow Cent. 68......- song 00, J&J L1LO4g/111 
Wore’st.Nash.& Roch. es 100 125 ds.— pilad Inhia Ee 1904” J&J} 1145 snail 
MISCELLANEOUS, | ll anegeoe Val., 498, 1896, J&J 103%) 1034 } ron A, 56. .cccce ..21926, J&J} 1139/1 
Allouez Min'g, asstpd( Boston). 25 ‘50 | Atlantic City Lst 5s, g., 1919, M&N 03 MO stan a eeensseeees- 1925, "A&O lud /|110 
Atlantic Mining...... 25 10% | Belvidere Del., — 6s. pring J&D tl | Piedin, &Can., lst, 5g.1911, F&A} 102%) 10 
City Passenger RR... (Ball.). 25 7i+* |Catawissa, M.,7 Bui cane || Pitts. & Connells. 1st 7s. 1898, J&J} 1034/109 
Bay State Gas §...... (Boston). 50 ins) 115 |Cleartield & Jetf., Tet, ar 1927, J&J -|| Virginia Mid., lst 68...1906, M&S} 1:7 |_..... 
Boston Land......... “s 10 | 4%4'|Connecting, 6s...... 1900-04 i} 2d Series, ROT 1911 M&S} 11749 118g 
Centennial Mining... os 10 % | Del. & B’d Br’k, ist, 78. 1905, F&A | 3d Series, 68.. 5 1139/1144 
Electric Traction. ... gs vise ). 50 Easton & Am. 1stM. ,58.1920, "M&N 4th Series, 3-4- A pee 
Do righ «+. |es----||Elmir, & Wilm., lst, 68.1910, J&J. 5th Series, 58 © 104 
Fort Wayne Elect. {)-( Boston). 25 |'Hunt. & Br’ d Top, Con.is. 95, A&O | West Va C. 3% P. 1st, 6x. 1911, J&J| 107%)108 
Franklin Mining..... 25| 14%§ 15 ||Lehigh Nav. 449s..... --1914, cc |Wert’z N.C. Consol. 6 g.if 914, J&J 112 {115 
Frenchin’n’s Bay L’d. vad 5 1 1%!| SS ee: <= ||Wilm. Col, & Aug., 68..1910, J&D/ 115 |...... 
linois steel.......... 100 | 45 || General mort. 419s, ¢.1924, 10. | MISCELLANEOUS. 
Kearsarge Mining. ... = 25 9%) Le Val.Coal 1st 58,2. 1933, 100.9 gute ae soem , oudeie lecanas 
Morris Canai guar. 4. (Phua.). 100 80 \|He bien lst 6s. ..1898, J&D || Fundi «2001900, BPs HE RN > 
Preferred guar, 10. 100} ...... wie panspen deaseecseons 0, M ee wee ttm ees 
Osceola Mining....... (Boston). 25 5 2 1) G8 GC ncscocenccsaskeeaee 124% 125% 
Pullman Palace Car. ee 100| 156%9/157 | North P tes lat, beesnee: = 7s i9ie. MAN 1z3 [12 
uincy Miving.......  “ 25| 106 |107 <_ Di tnasccomaion --001930, J&J| 104 |1041g 
amarack Mining.... “yp 25; 158 Per Pennsylvania gen. 6s, 7 | Virginia ( tate) 38, new. 1932, J&J| 73%) 74% 
United Gas Impt..... (Phila.)..... 70 | 71 || Consol.6s,o .. 9 || Chesapeake Gas, 68.....1900, J&D} 107 |108 
Water Power......... (Bosion).100 ‘SO || Consol. 5s, r..........--1919 ||Consol. Gas, 68...002.---1910, J&D SS i 
Westingh. Elec. &M.. =“ 50 | Collat. Tr. 41g g.......1913, J&D ececcecescaceee- 1939, Jats) 10519)... 20 
Pref., cumulative - ¥ 50 Pa. & N. Y. Canal, 76...1906,.5 se onicabie Gas. fa 1912. Aa 111% 112% 
* Price includes overdue coupons. { Unlisted. 4 And accrucdinterest. + Last price tuis week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JAN. 18 AND FOR YEAR 1895. 














































































































































| Closin Closing | Ran 1 
BAILROAD AND MISCEL. Bonpa.|Inter’t Price | age que ane. | RAILROAD AND MISCEL. BONDS.) | nter't| Price | 9 (enise) tn 2006- for | 
|Period|Jan. 18.; Lowest. | Highest. i| |Period| Jan. 18.| Lowest. | Highest, | 
Awer. Cotton Oil, deb., 8g.1900| Q—F | 11273 112g Jan. 112% Jan, || Pac. of Mo.—2d ext. 5s.. 1938.5 & 3| 10544. 106g Jaw. 106% Jan. — 
At Top.&8.F —100-y r.,4g. 1989/J & J) 66% | 63 Jan. | 67 Jan. + 3 ow Mt. 1st ext.,58.1897\ £ A| 103%4b. 10344 Jan. 103% Jan. 
2d 3-48, g., Cl. ““A”.....-- 1989'A & O} 197% 164 Jan. | 20!g Jan. || 20; f &----0---- 000-0 By Pah pe gael Merce ae 
Col. midiked Cons. 4g.1940.F & A) 21% | 2019 Jan. | 21% Jan. | Cairo A & Texas,7 g. aaealt &D) 99 b.| 99 Jap. | 99 Jan. 
Atl. & Pac.—Guar., 4 g....1937). .| 48 441, Jan. | 48 Jan. -R’y & land gr.,5g.1931/'4 & O} 7933 | 777% Jan. | 7919 Jan. ON! 
W. D. income, 6s......... SONG & a) <nccsces 3. Jan. 3 Jan. Mobile & Ohio—New, 6g. 1927 5 & Dj) 117 b.117 Jan. (117% Jan. «& 
Brooklyn Elev.—lst, 6 g..1924/A & O} ........ 87% Jan. 88 Jan. || General mortgage, 4s. --.1933,M &$| 657% | 65'gJan. | 66 Jan. 
Union Elevated.—6g....1987 M& N) 8649 | 85 Jan. 87 Jan. ||Nash. Ch. & St. L.—Ist,78.1913 J & J) ........ lessees spones |eecwae sone ; 
Caneds Gouthern.— 1st Se 1908 J & J) 110%b.109 Jan. 111 Jan. | Consol., 5 @ --....---.-.-. 1928 4 & O| 101 1005: Jan. 101° Jans” Alb 
TU sik addensteaketa sa 1913. M& 8) 106% 105!gJan. 106% Jan. | Nat'l Starch Mfy.—1st, 68.1920M & N| 90 b.| 9019 Jan. | 909 Jan. Alle 
Cont. oe sg eet > | re PR a eee) Saree. N.Y. Central—Deb. ext. 48.1905 M & N} .....-.. 10253 Jan. 102% Jan. Se! 
Central of N. J.—Cons.,78.1899) Q—J | 111%b.|...... ......)..-22. 2... ist, coupon, 78....... -.--1903, J & J) 12418 12324 Jan. 124% Jan. Alli: 
REEL. URsssese subinonst 1902|M & N/ 118 b.119igJan. (121 Jan. || Deben., 5s, coup., 1884..1904 M & $| 1087%b. 10819 Jan. 10919 Jan. And 
General morigage,5 g...1987 J & 3 112% 111 Jan. 112% Jan. N. Y. & Harlem, 7s, reg.1900 M & N) 11744b. 11714 Jan. 11749 Jan. Pa 
Leh. & W.B.,con.,78, 23’ 74.1900) Q—M 106'ab. 107% Jan. 103 Jun R.W. & Ogd.,consol., 58.1922 4 & O| 118%4b.118 Jan. 119 Jan. Im 
“ mortgage5s. 1912/M & N| 92 92 Jan. | 92. Jan. ||, West Shore, guar., 48. 12361 J & J| 105 [104% Jan. 105 Jan. Athe 
Am. Dock & lmp., 58....1921,J & J! 114% (114 Jan. 114% Jan. |N. Y. Chic. & St. L.—4g. 1937/A & O} 104 0219 Jan. 1044 Jan. Athe 
Central Pacitic.—Gold, 68.1898! J ro J) 103 4b. 10344 Jan. 103% Jan. ||N- Y. Elevated—7s...... 1906, J & J) 107% 107% Jan. 108 Jan. Aur 
Ches. & Ohio,—Ser. A, 6 g.1908/A & O} 120 b. 11948 Jan. |119% Jan. | N.Y. Lack. & W,—I1st, 63.1921)J & J) 131 b.132 Jan. 132 Jan. Aila 
Mortgage, 6 g..........- 1911/A & O| 119% 118% Jun. 119% Jan. Construction, 58........- Bee GP BOA 30. ccscaclconsee eadea ie 4% 
let consol., 5 g....------ 1939/6 & Ni 106% 106% Jan. 107%¢ Jan. ||N.¥ ee 1920 M & S| 132 b.131 Jan. 131 Jan. 4s 
General 419s, g........--- lygvz/M& 8 74 Jan. | 75% Jan. 2d consol., 6 g..-..-.---- 1969/J & D} ........ #63 Jan. | 65 Jan. Aw 
R. & A. Div., ficcon: (4.19893 & J $3, 9349 Jan. | 94 Jan. Long Dock, ‘consol, 68,¢.1935/4 & O| 130 b.131 Jan. 131 Jan. aw 
2d con. 94G-19089/5 & Ji 85. D.)...... ......|-o0ce soveee N.Y. N. H. &'H.—Con. deb. etfsA & O| 140% (137 Jan. 141 Jan. Aus' 
Eliz. Lex. & Big San.-5g.1902'M & 8 S09” 991g Jan. 9953 Jan. ||. ¥. Ont. & W.—Ref. 48,g.1992 M & S| 3873 | 88 Jan. | 89 Jan. Ball 
Chie. Burl. & Q.—Con., 78.1903|J & J| 120% (1202g Jan. 120% Jan. || Consol., 1st, 58, g....-... 1939 J & D112 a 111 Jan. 11149 Jan. Batt 
Debenture, 5s...........- 1913 M&N/ 101 a100 Jan. 101 Jan. N.Y.Sus.&W.—Istref.,58¢.1937 J & : ee 1071g Jan. 108 Jan. Se 
Convertible 5s.......----1903 M& 8S 103% |102% Jan. |103% Jan. | Midland of N. J., 6s, g...1910'4 & O| 119 b. 119 Jan. 119 Jan. 34 
Denver Division 4s8...... 1922 F & A} 95 b.) 96 Jan. | 96 Jan. || Norf.a&w .—100-year, 5s, “ee BBtv pac ice Bay.” o Bart 
Nebraska Extension, 43.1927 M& N| 884 | 8714Jan. 8949 Jan. Md.& Wash. Div.—1st,5g.1941/J3 & Jj .......-|).cccoe soccee| -ncce coccee B ost 
Han.é& St.Jos.--Cons.,63.1911)/M& 8) ........ 1201g Jan. 120g Jan. | NO. Pacitic—1st,coup.,6¢.1921 J & J) 113 gb. 73°" Jan.” 114°" Tan. 63, 
Chic. & E. Ll,—1st, 8. f.,68.1907 J & D 11642 116%g Jan. 11619 Jan. | General, 2d, coup., gs- 1933/A & O| 895 | 89 Jan. | 8953 Jan. W 
Cs Bo dccce-cacesces 1934,A & O| 125 b./125 Jan. 125 Jan. General, 3d, coup., 6 g.-1937,J & D| 57%a.| 572gJan. | 58 Jan. wi 
enanaleonect., lst, 58..1937 M&N| 9748 | 97 Jan. 98% Jan. Consol, mortanee, } 6. -1989, J & D| 27 | 281g Jan. | 2738 Jan. 4s, 
Chicago & Erie. —1st., 5g. sees 2M&N| 85 85 Jan. 86 Jan. Col. trust gold notes, 63.1895|M & N| 76%b.| 76 Jan. | 7719 Jan. 4s 
Income, 58....-.-..+2--++ grag BO eee ela nue Chie. & N. Pac., lst, 5 ¢.1940/A & OF 40 b./139% Jan. 14034 Jan. ds 
Chic. Gas L. & C.—1st,5 “1937 J&J 91% | 9OlgJan. | 94 Jan. | Seat. LS. & E., 1st, gu.6.1931 F & Ait 44 b.¢44 Jap. 145 Jan. Wi 
Chic. Mil. &St.P.—Con. 78.1905 J & J) 1254ab.126 Jan. 126 Jan. | No. Pacitic & Mont.—6 g..1935 M & S| 3213 | 3L%4Jan. | 3419 Jan. y 
1st, Southwest Div., 68..1909/J & J) 1164b.1115 Jan. 116% Jan, |NO. Pacific Ter, Co.—6 g...1935 J & J/ 100'3 | 96 Jan. 100g Jan. Re 
1st, So. Minn. Div ,68...1910J & J) 116%b.116 Jan. 1174¢Jan. Ohio & Miss.—Con. s.f., 78.1898 J & J| 107sb. 107% Jan. 107% Jan. Re 
let, Ch. & Pac.W.Div.,58.1921.J & J 111% 110% Jan. (111% Jan, || Consol., 78.........----+ 1898, J & J) 10738 107g Jan. 10729 Jan. Pa 
Chie. & Mo. Riv. Div.,58.1926J & J 105% 104Jan. 105¥gJan, |Ohio Southern—Ist,6g...1921\J & D| 94 a 93 Jan. | 96 Jan. Pa 
Wisc. & Minn., Div. 5g. 19g2ziJ & J) 109 b..107% Jan. 109 Jan. General mortgage, 4 g.. -1921|M&N| 45 b. 48 Jan, | 48 Jan. 4s 
Semminahe Ti snscbiaainal 1914J & J) 109% 108% Jan. 109% Jan. | Omaha & St. Louis—4g...1937\J & J\t 35%gb..435 Jan. +35 Jan. Brat 
/ Gen. M., 4g. series A. -198s9'J & J) 884d.) 88l¥oJan. | 88% Jan. Oregon Impr. Co.—Ist, 6g. hey & D> 97 b.. 97 Jan. | 973g Jan. So 
Mil. & Nor.—ist,con.,63.1913 J & D| 117%9b.118 Jan. 118 Jan. || Consol.,5g........ .-...+ 1939,A & O| 53% | 49g Jan. | 54 Jan. Bra 
Chic. & N. W.—Consol.,73.1915| Q—F | 14314b.142% Jan. |143% Jan. OTe. R.& Nav.Co.—Ist, 6g. 1308 J & Jj 107%b. 107% Jan. 1108 Jan. Be 
Coupon, gold, 78........- 1902/J & D) 12214b./12114 Jan. |1224 Jan. || Consol.,5 g....-...-----.1925|J & D) 75 b.| Jan. | 75% Jan. Bro 
Binking fund, 6s......... 1929'4 & O| 120 a.120 Jan. 1120 Jan. ||Pemn. Co. —4 1g g., coupon. "1921 J & Ji a 1109 — 110 Jan. Bi 
Binking fund, 5s8......... 1929/A & O} 110% 109%9Jan. 109% Jan. || Peo. Dec. & Evansv. —6 g.1920'J & J| | 94 Jan. | 94 Jan. Ps 
Sinking fund, deben., 58.1933/M & N| 10949b. 1062 Jan. 106% Jan. | Evausv. Division, 6 g...1920/M & 8) 9615” ‘| 95s — | 961g Jan. Wi 
ia 25-year debenture, 5s...1909/M & N| 107 > 1064 Jan. 106% Jan. 2d mortgage, 5 g......... .1926/M & NI 28 b.| 26 Jan. | 28 Jan. Br 
Extension, 4s..........-. See el MOR. el he cae Phila. & Read.—Gen., 4¢.1958\J & J| 72% | 72 Jan. | 74% Jan. Bi 
Chic. R.1.éPac.—6s.,coup.1917|\J & J) 127 b. i37°” Yan. 137°" Jan.) 1st pref. income, 5 g....-1958)........ | 23 | 21%Jan. | 24 Jan. Bt 
Extension and col., 5s...1934/J & J) 102% 1014 Jan. 103 Jan. os poet income, 5 g..... 1958) . 14%gb.| 14 Jan. | 15% Jan. Bi 
o0-yeer debenture, 58...1921.M& 8) 91 b.) 913gJan. | 91% Jan. Benes income, 5 g.....1958}... auaiial | 104% | 10 Jan lai Jan. | 
' Chic. St. P. M. & O.—6s....1930/J & D| 126 b.126 Jan. 126% Jan. Pitts urg & Western—4 g¢.1917,J & J} 83% | 82\Jan. | 8410 Jan. Ww 
Cleveland & Canton.—5s..1917|J & J) 80 b., 82igJan.| 85 Jan. ||RioGr. Western—Ilst,4 g.1939/J & J) 6794.) 6744 Jan. | 6849 Jan. Ww 
©. C. C. & I.—Consol.,7 g.1914|J & D) ........ 122° Jan. (122 Jan, | St. Jo. & Gr. Island—6 g..1925 M&N/ 59 Db. +5742 Jan. 15912 Jan. wi 
General consol., 6 g..... 1934/3 & Jj .....00. 12244 Jan. 122% Jan. | St. L. & San Fr.—6 g., Cl.B.1906| M & N| 1154b./114%4 Jan. |11419 Jan. 8 
C.C.C.& 8t.L.—Pe0.&@E.,48.1940/A & O| 75 b. 754oJan. | 77 Jan. || 64.,Class C............-.1906/M & N| 115%4b./114 Jan. |116 Jan. Pt 
NE RE CT EE Sipe set) et eee | General mortgage, 6 g. ery & J} 104%b./102 Jan. |10419 Jap. 4s 
Col. Coal & [ron.—6 g.....1900/F & A| 93 93°” Jan. | 95 Jan. ||| Cons. guar. 4s, g......... 990A & O| 54 5ligJan. | 54 Jan. 4s 
Col.H.Val.& Tol.—Con.,5¢.1931.M&s 89 | 88 Jan.  89%Jan. |St. L. So. nat is; gloeo M&N| 635 | 62 Jan. | 634 jan. Be 
oe era 1904\J & D| 89 89 Jan. | 89 Jan. || 2d,4s, income........1989|\J & J| 1S%eb.) 184Jan | 19% Jan. 3¢ 
Denver & Kio Gi-—ist, 7g.1900 M & N. 115 b.115 Jan. (115 Jan. (St.P.M.ae .—Dak.Ex.,6¢.1910/M & N 119% /11833 Jan. |1191g Jan. Bru 
lst consol., 4 g........... 1936\J & J 81 b.| 80 Jan. | 81 Jan. | Istconsol.,6g-.......... 1933|J & J| 120%4b. 120 Jan. But 
Dul. So. 8b. & Atl.—5 g-. .1937\J & J) 99 99 Jan. | 994sJan. || reduced to 41g g..\J & J 1001gb./100% Jan. |100%2 Jan. Can 
Ft. W. & Denv.City.—6g..1921)J & D) 72% | 72 Jan. | 74% Jan, |_ Montana Extension, 4 g.1937/\J & D) $7 859 Jan. | 87 Jan. 
Gal.H.&SanAn.-M.&P.D.1st,5¢|5M& N| 91 bv.) 91 Jan. | 91% Jan. San Ant. A-P.—Ist4g.4u '431J & J 390, 5419 Jan. | 56 Jan. 4s 
Gen. Electric, deb. 5s, g.. .1922|J & Db 92% | 92 Jan. | 9342Jan. |S0. Pacific, Ariz.—6 ¢. -1909- 10\J & J 9 b.; 89%9Jan. | 394g Jan. Ww 
Hous. & T. Cent.,gen. 48, g.1921/A & OO; 62 b.) 61% Jan. | 6249 Jan. |/S0. Pacitio, Cal.—6 -=2+1905, 12/|A & O 109 'sb./109%3 Jan. |110 Jan. Cha 
Iinois Central.—4 g...... REE MM ccacceacl saat’ <snaad Boe gta lat consol gold, 5 aed 1937/A & O 4 Jan. | 90% Jan. Cc 
Mh Mi xntansnbsndeseonnin 1953 M & N| “989” 98"" Jan.” 98% Tan.” So. Pacitic, N. M—6 g- 2. 1911/J & J 100 "100 * Jan. 100g Jan. Che 
Int, Great Nor—~isi, 6 g.1919|M & N| 118 1174 Jan. 118 Jan. Soutaeee Aah cone. =. 58.1994J & J) 88% | 88 lg Jan. 8919 Jan. Che 
eR Ege. 7 1909|M & S|} 70%b.) 701g Jan. | 7149 Jan. E. Tenn. reorg. lien 4- 58.1938\M & $ 82 eb.) 88:8 Jan. | 83% Jan. 7 Chi 
owe Central. —Ist,5g....1938|\J & D) 8549 | 85%gJan. | 86 Jan. | E. Tenn. V.&G.con.5 g.1956\M& N/ 104% (104 Jan. |104%4 Jan. bY 
Kings Co. Elev. —lst, g-.1925|)3 & Jj) 70 bd} 70 Jan. | 71 Jan. || Georgia Pac. 1st 5-6s,¢.1922,J & J} 11242a./:110%4% Jan. {111 Jan. 4 
Laclede Gas.—1lst., 5g. ~ 1919] Q-F | 94% | 92 Jan. | 95 Jan. Knoxv. & Ohio lst 6s, g- 1925 J & J} 113 b./113%4 Jan. |113% Jan. as 
Lake Erie & West.—5 g....1937\J & J} 113 |112%gJan. 113%Jan. || Rich. & Danv. con. 6s,g.1915\J & J/ 11848 |118 Jan. |118%9 Jan. 4: 
L.Shore.—Con. ep., lst, 78.1900/J & J| 118 a.117 Jan. |118 Jan. || West.No.Car.1stcon. 63,g19145 & J) 111% |111 Jan. /112 Jan. 8a 
Consol. coup. , 2d, 78.....1903/J < SR in conda anccddlanedak amehed a pirt C, I. &Ry.—Ten.D.,18t,6¢,A & O| 76 bd. 73 Jan. | 78 Jan. Be 
Long Island. - lstcon.,5¢. 1931| Q ~~ | 1175gb. |227%s fom. a yy ney teat 9 OB... IETS & Bi FS Wibicccns « oc A eee ounee W 
General mortgage, dg..1938/J eae 96 Jan. | 97 Jan. lrexas & acifio—lst, 5 g. -2000) J &D| 86 86 Jan. | 87° Jan. Cin 
Louis, & Nash, Cons., 7s. 1898/4 <5 110 i 110 Jan. '1104 Jan. 2d, income, 5 g...........2000|/Mareh| 24% | 2448 Jan. | 25% Jan. 7 
N.O. & Mobile, 1st, 6 g. -1930/J & J| 117 b.117 Jan. 117% Jan. \Tol. Ann Ar. & N. M.—6 g.1924/M & Nit 82 a.| 78%Jan. 182 Jan. 6s 
“ 2d, 6 g..1930)J & J 104 a.104 Jan. 104 Jan. [eenede @ ie oat —5 g.1935|\J & J/ 110 a ea mn |109%4 Jan. ai 
General, 6 g...... seeeeee-1930/J & D) 11742a.116 Jan. 117 Jan. ||Tol. St. L. & Kan.C.—6g..1916/J & D) ........ +60 Jan. |+60% Jan. a 
Unitied, 4 ¢.- 1940/\J & J) 76%b. 75%4Jan. 77 Jan. ‘Union Pacitic—6 g.........1899 J & J| 106g |106% Jan. /107 Jan. 5t 
Nash. FL.&h.-lst,gtd.,5¢.'37|F & Al ........| 79 ‘Jan. | 85 Jan. || Ext. sinking fund, 8.....1899|M & 8| 98 97 Jan. | 98 Jan. Cher 
Kentucky Central. —4 2. 987\J & J) 83 b.| 83 Jan. | 83 Jan. || Collateral trust, 449..... 1918 M & Nit 41 t4l Jan. +41 Jan. 
Louis. N. A. & Ch.—1st.,68,1910/J & J'} 110 a.110 Jan. 110 Jan. Gold 6s, col. trust notes.1894/F & A Jan. | 90 Jan. 5s 
Consol., 6 g........ 191 &O; 95 95. Jan. 957, Jan. Kan. Pac.-Den. Div., 6 g.1899/M & N| 10748 |1071s Jan. |10749 Jan. 5e 
Louis. St. L. & Texas. 2 a TES Reatencege Pease eaet | 1st consol.,6g.........1919.M&N| 76% | 75 Jan. | 78 Ja F 
Manhattan consol. 4s. . & 0) 98 97°” Jan.” "98°" Jan;” | Oregon Short ne—6g..1922 F & A} 91% | 88%Jan. | 93% Jan. 4 
Metro. Elevated.—1st, & J 118%b.:118 Jan. 118%Jan. | Or.S.L.&Ut’hN.—Con.5g.1919/A & O|} 47}9b.| 47 Jan. | 49 Jan. P 
8 & N| 1084a.108 Jan. 108% Jan. U.P. Den. &Gulf,con., 5 g.1939|J & D 9 b.| 39%Jan. | 39% Jan. Col 
Mick, Cont. —Ist, cons., 78. 1902 M & N 121 b. 120% Jan. 12149 Jan. U.S. Cord.—Ilst col., uo 8 1924\J & J re 599 Jan. | 64 Jan Voll 
I eaicndiicoundhiniiied 1902 Mé& N 103 b.108%4 Jun, 108%3 Jan. | Virginia Mid.—Gen.M., 53.1936 M & N| 97 96%3 Jan. | 9649 Jan. 5s 
Mil. LakeSh.& W.—ist,6¢.1921M& N 129 b.128%9Jan. 130 Jan. ||Wabash—Ist,5g..........1939|M & N 10519" '/104% Jan. |1054 Jan. Cor 
Exten. & Imp., 5 g....... 1929 F & A 11449b.\11449 Jan. 115 Jan. 2d mortgage, 5 g.........1939 F & A| 70% | 69% Jan. | 70% Jan. Cov 
Mo. K. & E.— 1st 58") g.gu.l942A&0 85% | 84%Jan. 85%4Jan. || Debent. M., series B.....1939 3 & J| .....- .| 21 Jan. | 21 Jan. 5t 
M. K. & Texas.—lst, 4s, g.19903J & D) 817% 80% Jan. | 8l7%g Jan. |West. N. Y. & Pa.—lst,5 ¢.1937J & J 10273. "102% Jan. |10344 Jan. 88 
2d, “48 st aagkenenapessces 1990 F&A 48 4553 Jan. | 4814 Jan. 2d mortgage trust rects.1927/A & O}f 2414b./ 2 Jan. | 2444 Jan. Dal 
Mo. Pac.—Ist, con., 6g. -e-1920i\M & N| ...... nel Rea: . West. Un. Tel.—Col. tr.,5s.1938' J & J| 107 b. 107% Jan. 11084, Jan. 5t 
Og, er er ete 1906 M & N| 110 a. a8 Wise. Cent. Co.—1st, 5'g..1937 J & J) 50% | 50% Jan. | 51% Jan. W 
_ Pac. of Mo.—Ist, ex., 4¢. 1938 F&A 103 ‘4b. 10344 Jan. 103% J b Income, 5 £...--+-----++ ella). os. ace) 7 b.. TaJdan.' 7 Jan. . 
~ Nore. —*b” indicates price bid; “a” price asked ; the range is made up from actual sales only. * Latest price this week. t¢ Trust receipts, 
[ 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 18. “ 
oo" | | Der 
SECURITIES. | Bia, | Asx. || SECURITIES. | Bid. | Ask. || SECURITIES. Bia. | Ask. ver 
— SS —— | —— t 
Alabama—Clafs A, 4 to 5..... 1906! 102 )106 ||Missouri—Fund......... 1894- 1895) connec fucsees || Tennessee —6s, old...... 1892-1898} ....c0|--ccee a 
; Class B, 58 .......2-.0-s--000 1906; 1044)...... ||North Carolina—6s, old....... SHI) .22.02|-0000-|| 68, neW bonds ...... 1892-8-1900| ...... -<0000 4 
F Es nechanceueenenans ys BOON ON See TUN -<nsetgieonnen do new series.-.. ..2..1914| ....0. |eecon Dui 
} Currency funding 48........19% 20! 94 sees. || New bonds, J&J...... 1892 1898) sengesleccens | Compromise, 3-4-5-68....... 1912} ....< ocooms De 
3 Arkansas—6s, fund, Hol. 1899- 1900) 10 Chatham teen cae cd 1 ae =e een. 1918; 8415; 90 Eas 
do. Non-Holford) 170 |.... .|| Special tax, Class [.............. | 1 4 || Redemption 4s............-. 1907} 90 |..ss00 O 
7s, Arkansas Central RR ........ 1 10 Consolidated REP EERR ee 1910/ 100 |...... | do 4198. ...cccces--1913} 100 |...cce 0 
Louisiana—7s8,cons...... « 514) te te: (I ennie tencitinecaceanaidetin ennchimi 1919| 124 {127 || Penitentiary 44s........... 1913) 100 ewecce Eli 
if initiates cmihonmntl 100 |. ‘||aouth Carolina—4%e, 20-40. -1933) 102 {105 || Virginia funded debt, 2-3s...1991) 59%) + te se 
ge New conols. 48..........-. 1914 O29 94 |i 68,non-fund...............- Ist 2 Ga, deferred tat ree'ts atamned | 
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GENERAL QUOTATIONS OF STOCKS AND BONDs. 


autatious in New York represent the per ceat value, whatever the pir may 03; ag Fr quotations «re freq te1tlvy usie por snare. 


‘ae following aboreviations are often used, viz.: * 


UM" toc mortzegs * ¥." for gid 


7 “ge l”’tor giscraacesd: 


foc consolidated ; “ conv.” for convertible; “‘s. f.,” for sinkiag suad; ‘1. g.,” for land grant. 
Quotations in New York are to Taursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these guvtativas. 


“ead..” for sadursed;: 


**oonus,, 
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City SECURITIES. Bid. CITY SECURITIES. Bid. CITY SecurRiTIEs. 
UNITED, STATES BONDS Emporia, Kan.,water w’ks 58,1906 § .... icon Otter Tail Co., Minn.. ref. 5a, ,1904. 
sTATE SECURITIES. |Hverett, Msss.—4s, 1924........... seeee| eee -|| Omaha, Nev.—School 5s, 1912..... 
(Sze Pra a). Fall River, Mass., 4498, 1913.. ----{110 || 58, 1912 re, | 
cick SKCU DPR OE, MU ncteinesccecccs cs TD vases 1081, | rh ay 3 58, 1896-1901 .......-.-. 
Albany, N. ,“ — 1920 to'30. SaN5 esccce|---eee||Fitchburg. Mass., 4°, 1914........./§...... UK ree 
Allegheny, P. ‘Fostoria, O , paving «s, 19 10- — evcce 1073g| 4s, i895-9 coccesee wercce cece cone 
School Di trict 4, 1903 07.......|$......| 10214, Gadsden, A ’a, gold 68.190)....... 77277}1L0219|| Paterson, N. J.—78, 1900 ..-..-..--- 
Alliance, O. — pe | RES Pe! Ducese [hae ||(alveston, Tex., 5s, 1914-1934. ee ee Oe: eee 
a escreen. Ind ||Greenville, Ill., ref. 58, 1904 anne] 102%!| 48, 1908.......... ilend palenet eeccee 
Paving 6s, 1895- 19064......cccccce |}... .200 10744'|48 milton, O.,m imic'pal ds, tid: 18 414 p.c| basis}; 4498, 1934...............0.--- osnne 
Improvement 6 , Psos: ee Pe 104% || Hancock Co., V., diteu 4g ’95-1900/§ 2...) 193°42 | | Seoewanars, Va.—6e, long. eee 
Atheus. Ga. ete 142 eee tent ed 100 |...... |Hatrisonbarg, Va., fund. 58, 1924 oman aia eo Pa.—é6s, 1896.... J&J 
Athol, Mas:., 48, 1924 -- |10744||Hartford, Coun.—ts, 1897. a 104 (109 || 68, 1901................ eeees - 
Aurora, LIl., ‘Impt. 68, 1L897- -1903..-. 43g p.c} basis|| Towns, "38, 1909 ....... .. 9415 9719 | Pomeroy, O., ref. 68, 1914 ..-...-. 
A ilanta. Gu.— water 78,1904..J&3| 110 ---. || Haverhill, Mass.—4s, 1922.” A&O -eeeee|L03 || Potter Co., Pa., fund. 5s, 107-997. 
GRR, BO ccdaccsacséscasene J&I,$105 |108 ||Hopoxen,N J —Imp,6s, 1898.J&D|§106 |. ...||Provi dence, R.1. —5s,g.,1900.. Jt) 
4s, 1923........ J 100 |iOL do 5s, 1 - ----M&N/§104 |. -|| 4498, 1899........... ---2-20-I&D 
A wusta, Me. 8s, 1905, ‘Fund Jad §1194/120 Houston, Tex.—Ge, Bis: sate. stn, 107 |108 48, 1911.1... .0..200-ceeeeeee- I&I 
Agusta, Ga.—6s, 1905 ......... T&T) 108g] .... 6s, 1 00 adunsebe selene weeol cc-cnsl |] Gey NBs Me icccccnnscncscanssens 
Austin, Tex., 5s, 1930” baananael 97 |100 A "eee 97 | 99 || 4+, gold, 1921............ -200---- 
Ballard, Wash., 20 yr. 68, 1915"... peveid 106 ||[ndianapolis, Ind, :efd. “ds, 1924:: "I$. cee00'2O 2Q\g||_ 3 4gs, gold, 1916......... ....M&8 
Baitiuiure— os, 1900........... — J |§. 2.2.2]. se0ee | | Lron Cv., Wis., jail 6s, 1897- 1912 aS 1079 | Pueblo, Col., gen.fund. 63,g.,1902-5 
5a, oe cccccnccccccs conceeMAGN|§ .... |..--0-|| (slip, N. Y., schoul «, 18 8-1923 --ee-/100 ||Rahway, N I. —New adjustm’t, 4s. 
Get, BGS occa. coocasecenscces J&J'$103%/|104 ||[pswich, Mass., water w’ks 48,1924/é _.... seceee| TE ate commpeen.ebtcadeusde 
Bartow, Fla., 20 yr. 6s, 1914..... /§ - 102 ||Jeraey City 58, 1923 .............-02/9108 | .....|| Richmond, Va. +s, 1901-19105 4) 
Butte. Mass.—W ater 68,1906 .Var|)125 |i2>'9|| Assessment ds, gold, — seer -- |Q 10819 ates 88, tt gy ae daencesense 
Gn, 1908 ...2.-<ccee- 119%/120 78, eae "eees on0e+eed -secee --Var|5118 5s, 1921 & 1922 --J&J 
Water 5s, “gold, 1906. voocesees War 116 |116%4|| Water 7s, 1904............... ad 4s, Bo secee os ounpesd 
Water 4s, ered ibbeuts ae - oe Refunding waver 5s, 1916 wear 4s, 1925... J&I 
48, 19BB ..ccccccccccccncccces: cscs ° canst hee Water assess.,5s, 1916. ..---A&O 4e, 1926.. Jad 
4s, see -|$L0949/110 Water 58, 1923... .... ...c00-..---- Rochester, N. Y.—7s, Water, 1903 .. 
Be, BOB cne. dccccnccanscsocsaseges 024/102 Hudson Vounty 5s, 1905.... M&s CS ee eee 
Water a 1917 --A&O/*103 |104 Tax arrearage 58, 1897 J&I st. Joseph, Mo. 6s, 1903 1257 F&Aa 
8s.. A&O 3 95%| 97 Water 58, 1921......... J&vD | Comp’mise 4s8,1901.... F&A 
Registered. Sige, BOES .ccacsccese ° § ---- |10548|/| Fanded debt 7s, 1897. M&N School Board 5s, 1910 
peg a rr eossées 10449] '05 Water loan 7s, 1899.. -SkI 3t. Louis, Mo.—6s, gold, 18Y99...... 
PaFk 48, 1926. .....cccscoececscves|O.cose ° 11435 78,1900. S&T 58, 1900.. 
1 eeeee{/L1144] Water scrip Te, 1902 JaJ 48. 1905 
Y.ccce |11449|] 7a, 1902........ -M&S 43, 1912 ... 
: k, P Lupt. & Gen. City 7s, 1906..J “J 3°658, 1907. 
School 4198. 1896-1913.....02-.2-/§ se20e/L03%9'| Water 78,1905. -... -M&S 4s, lyi4. 
Bra:nerd, Mina.— Water scrip 7s, 1913 “M&N 8t. L. Co.— 68,190! 
School District ref. 6s, 1904...... a 108% | Water7s, 1¥13. ... Soul 4s, gold, 1918.... 
Brockton, Mass. —48, 1923. .......|9......|L0744 |Larsco, Tex., fund. 6s, 1922.. 3t. Paul, Minn.—44¢ 
B tiyo,N.Y.—b’ ——- 24.J 146 (150 ||Lexington, Ky., 40 yr. 48.......... 449s, 1918 
Park 6s, 1924.......... J&J'§140 (144 ima, O., paving 63, 1895-93.. 58. 1915 
Water 6s, 1902. - ae Lincoln, N sb., ref. 4% 10-20 yrs... 6s, 1904. 
Bridge 5a, 1919.. Long Isl. Ci y,N. Y.—49s, 1912-1 3 7s, 1898 
Bridge 48, 1926 .. [mprovem -n; 4493, 1599...M&N 8s, 1897.. ‘. 
Briige 3498, 1926 Lorain, O., ret. Wa er 58. 1914..... 4193, 1917 be 
Bridge 5s, 1925.. Louisville, Ky.—7s, 1903. -.Var 4s, 1912.. Ca 
Water 3s, 1905... 68, 1897 -.Var St. Lake City, Utah— 
Water 348, 1912. M&N}!Si 53, g., 1914, gen. fund .....M&N/§ -.... |104% 
Water 4s, 1¥13... -J&S) San “antonio, ‘Tex. —6s, 1896...J «J tei StS sq 
Water 4s, 1914.. M-Q ee eee | een 
8 hvol 44, 1920 ... Maluen, Mass., 43, To24. ntitietanbhes i§.. improvement 83, BBRG. cccce F&A| 109 |...... 
Public Market 4s, 1922: M .nchester, N. H.,vater 48, 1914. Buildiog 58, 1917............F&A} 1Ol |...... 
48,1097. . Marbiehead, Mass., 43, 1924.......|§ .. San Diego Co. Cal.— 
4s, 1925, Soldiers’ Monument... |§.....- 112 )!Ma lboro »gh, Mass., 48, 1922...... /§. School dist. 88, 1895-04..........|}..----| 11268 
Sewer 4s, 1596 -'§ .....|101°09 |Medford, M .8s., 48, Cy en se-ee-/1 '6g|| Jandusky,O.,whf. 58,'97-1910. F&A!)...... 1078 
30th ward, 8t.imp "58, av. 534 y’ "rs §..... -|LLls%& Methues, Maas., water 43.... .. ----/107 |/Saow Hill,Md.,water5s,av.12%vra> ..... (03% 
Brunswick, Ga., sewer 58, 1921.. |§----"|100 sinueapoits, Minn. —78, 1901.J34&J|\116%4|117  ||Steubenville, ».,wateras,1924.M&8 §...--. 101 
Bulfalu, N. ¥.—78, 1924-5......J&J3 §135 | ..... 4198, 1912-15.....-2...0. .s00--e0-/$10749/108g|| Superior, Wis., 64, 1895-1902. ...... \p49 p.c! basis 
Cambridge, Mass.-Water6s,’96.J&J/$103 [1034 bog P = ERS EOE SS 107 %'19844||Syracuse, N.Y., 25 yr. °c §101%/ 102% 
Clty de 1904.--..-----oee---.38I 8119 [iz0 mate stich 10L |102 ||Tacoma, Wash., 53, g., 1913...... 1|9..-000/102 
| eee eocces esses 108 49)1u9 = hospital 682 IRI 102 (103 ||Toledo,O.—/- 308, Rik. 1900. M&N| 113 |115 
Water 34s, 1911 .............Var| 99%/101 4s, 1 Ml.ege séedinocee e--e- 6102 (103 a lpeapenaceeniiie 107 |107% 
Charleston, 8.C.—Conv.78,'97. Ago 102 |104 ||Milwaukes. Wis.—Water 7s,’ 02.5&i| --e--|LO9 GO; BBEE, cee anh canescasscessinss efi FEEe 
Conv. 48, 1909....... ....-- 92 9% 58, 1908-13 ........-220-000-c00---- Slly, % baxis || 48, 191%...... «eee-ee-Var.\9 99 |100 
Chelsea, Mass., notes due ’95, . 344 p.c| basis|| 5s, averaging 10 years.........../§.... .|/11733||_ General fund 5s, SURE: 5. sndeuas 10 /111 
Chester, Pa., schol 4s, 1914....../3% p.c} basis||; Water 48, 1906-7. ...........-J&J| 100 |......|| Tomah,Wis.,water works 5s, i915.]..... -|103% 
Chicago, {1l.—78, 189¥. .........2.--|§..-..- 11249||Monmouth Co., N. J.— Trenton. N. J.—4s, 1911L.......5&@1/3100 |... 
78, 1895 ....cccccccccccccocccoccces/Q LOLS) 104 School dist. 9019, 5s, 1910-39..../§......|108%|| Utsh Territory—5s, 1903......J&J| 107 |108 
— 1900. 2.222. cceccneescesenes|Q LOZ] 103 «. om -+ry, Ala., 68s, 1921....J&J| 110 |111 ||Waco, lex —Gold 58, 1923...... ce eee 
OB, BEL. ccncocsccccses eneesses|}1044/1041g +12.. eecceces ceeesd S| 109%6/210 58, 1920 .....0. 02. cccce cee M &S]) coco /101 
4s, World's" Fair, 1921. T&i y104%|105% Nashville, Tenn., “as, 1919..... J&I| OI |..ceee|| Wa tham, Mass., 4;, 192 5.... 133 obese staben 
Sanitary Dist. 5s, 1895-07..M&N\414p.c.| basis aaeom S Va., Water #8. 1924......|$ .....|10349||W. Hoboken, N. J. egg 901.))......;105% 
Sanitary Dist. 58, 1911-12..M&N/|4\4p.c.| basis} Newark, N. J.—4s,19u8.......Ad&O/$100 [103 ||WoodCo.,O, court-ho. 58, 1396-7..|)....--|10L% 
Water 43, 1914........... luS |[1v5%4|| 44gs, igis.. phitiddinbcadineeewss. £6 elBte lenses Woonsvcket, R L., g- 48, 1924....../5....../10648 
Cincinnati, O.—7°30s, 1902. T&I|Si 21% 121%|| 58, 1909...........-cc-cec-cne-2e+/)l09 |......|| Worcester, Mass.—os, 1905...A&0}}114 (114% 
) ee Sea 129 ji3L 6s, wesasccsssecescucs. -VORIMIED Iiccses OR pgtecancceencscococoond aay 105 %| 10629 
68, gold, 1906.............--M&N/)118%9/119%4/| 7s, Aqueduct, 1  ;_tmpaamanens -Var/§123 |...... Bigs, 1905........ ---+ -T&D)SLOL | 102 
4s, 1 Sere --Var/§ 101%) i023]; Marke: 4:4, 1 ale deemaendian 9} 102 (104 || Yonkers, N. Y., pav. &pav' t4s, "1904 - eee-| 104°69 
4s, 30-508, sink. fund, "1931- J&J|$ 102s 10345 Corporate’ Be, yO Grcmmrment  ~ 11049/11149/|Zanesville, O ,ref. water 419s, 1yU9.|}....../107 
58, 30-508, sink. fund, 1930. M&N/§110) ...... Water 68. 1897.............-F&A| 1051 RAILKVAD BONDS. 
—— 0.—78, Bept., 1896.M&8/}105 |108 | New Bedford, .— 68,1909. AdwO!§ 1279/1728 's|| (Bonds of companies consol’ted are 
Gl Be naccessosateuetesans -M@S/§112_ [112%9]) 58, 1903.......2..202-c0e---e0e----|910949/11019|| often under the consolidated name.) 
5s, 1896.... saessesscsnseane MGS 1024410 %|) 5s, 1904......... eebebnee soos seee/QL1O |1LLL || Ala.Gt. Southern—1st,6s,1908J &J/e107 |110 
58, 19 &D/§11542/116 || 3498. 1910. seoeee see -AG@O!) 97 /101 Debenture 6s, gold, 1906.. .F&Ale 93 | 95 
Funded debt 4s, April, 1902. “Ago 10348| 10419) New Britain. Coan., 48, 1913..... (§......|......|| Gen’l mort. 58, 1927.... ....J&D\e 87 89 
48, 1904, ....... 22. ceeecesecneeens|s10%49/10519|| N. Brunswick, N.J.—7e, water, 1904 116 |......|/ Ala. Midiand—1st, gua. 53, 1928...) 89 |..ccse 
Park 4s, 1923. ; eoeee/110%)| 68,1898............- spensunneneneies 10319! .....||Ala. N. O. T. &c. 1st deb. 68, 1907.\/¢ 87 89 
Colorado Bpr.,Col., seb’l 53,g., ;1909/§ -"" 014g 6s, ee Rees «-| LLL | ....2.|| 2d debent. 68, 1907..........J&Die 28 32 
Volumbus, Ga.—7s......-..-..»Var| 106. |......|\New Londoa, Cona., 4s, 1924.7 722. Sakina |107 Ala. & Vicksb.—Cons. 58,1921.A&0) .....-]..ccce 
5s, 1909...... eascseet WOE lecces -||\New Orleans, La. f&remium 5s... 169ig 16919|| 2d, consol. 5s.... oahihtl seen 
Corry, Pa.—Refund. ‘igs, 1912..-7. § ...../100 cane. 68, 1923,ext. Crossman.J&J|} 10253/102% Vicksb. &Mer.—18t,6a, {921-A&0 100 
Covington. Ky.—48,1927, new.J&J|)100%4|......1) 4s, 1 oceneceees soneseeeJ&J} 10133 102 || Alb’y &Susq.—Cons. 78,1906, guar.| ...... 130% 
58, 1920..... eas 107% vaseee{ Newton, Mass., 48, 1924........ -ese--/11019|' Consol. mort.,6s,1906, guar.A&O|} 120 {1214 
88, 1899........... &J |) ...22-|.-----|\New Uim., Minn , ref. school 5s,1904|§ -2-../...... | Allegh. .—Gen. M., 73-108. J&J| 103%) ...... 
Dallas, Tex.—5s, St. Imp’m’ . 1928. S101 lg ooocee | NOW Whatcom, Wash., water 5 'gs,¢. eae {101 lst mort., 78, 1910..... ccsed el ssedes! adace 
Sa; Water, 3000.......4.0 .<c0cs -002 $10149|......|/N.Y. City—7s, 1900...........M@N\)119 |..... Gen. 43, &.» pT RC PRE ae 
Water Supply 5s. 1931...... J&I| 102 jlu | 68, 1900....... ...-.| Allentown Term.--1sts,48,1919.J ad |§*..-..|...... 
Sewage Impt., 5s, 1931-..... F&A} 102 {104 || 68, gold, 1901... .--.|/Atch.T. &8. Fe—new 48, 1989,J&J| 66'9| 67 
Funding 6s 1917....... cccoshM@O] 120 [818 || Ga BOSG6. 2c. cccc.cosccce eeeeee|| 20, 249-48, Class A, 1989....A&O 19%; 20 
Dayton, O.—Gs, 1898. .......200.20]) 20-20/1077%]| 58, 1908.........cccccce eocee ewnee|) 2d, 48, gold, Class B, 1989..A&0/} 18%] 19 
OSES naiveoeee Se. GUE, BE kancdns a000 « aa Guarantee fund notes...... 93 | 98 
Denver.Col.—Pub. imp. 48, 1908-...|)......) .... Sohool 3s, 1913... ...cc0---22-M& * 1025] 103% Au. _o- ——— 78, 1897. “A&U ee 
Sewer 68,1901... ......--. 1§.22222|1027 || Street and avenue 38, 1916.M&N| 1024g/104 || let, 78, 1907..... ser rte) PASE 
Des Moines, La. ,paving 68,av.3 yrs. , See 103'|| Dock 3s, 1924 lence concsoncesMQ&N| 103 104%)' Income, as, i eet &O| 104 |105 
Derby Conn., 2u y’rs 48, L9L4.J&d |)...... 103%g}| 3498, 1912... 2.22. ee eee wee one |S LOL49| .. ../| Atlantic Ave. RR. Biign den. ON eee ae 
Detroit, Mich. —6s,W. Sac 1906J&D N Re TE: eo|| Bee, 1913 ....... i nlibencneeh cia PR | elecccee|| Imp. 58, S, 1934... .cccce-coeTMS| ..c0ce| 9646 
48, 1922 cineaiebablntdhs sé. sciaeiachibhensth acd udwmnes | Bigs, 1924.22. cece ene cee e ene |) sewee|-ee eee || Atlantic City—1st, 58,g.,1919.M&@N| 10119 103% 
OP, CONE, 19BE. soc cccvassecseeeses 11149 1L114)| 3s, WAM: SOO... c45 a0 2ccsaicass S100 | ccace | AtLantic & ac.—lat 48,1937..J&)| 47% 
Dubuyue, la. —Impt. 5s, a tee pepe coceee|| 38, 1907 ..00-ccc-c0s -ocesce --A&O}3100 |..... ° {ncomes, 1910.......A&0 3% 
Devkirk, N.Y., Imp. 48, 1895-1904 |§..2..: «see || 29s, 1909- 23, tax exempt. --.c000|). Oent. Div. — Inc.,68,n0n-cu., 1922) ......). 
East Orange, N. J.— | University 1st M. 48, 1920. ...26/) Land gr. incomes, cum., 1901..| 222] 
Outlet sewer 4+, 1897-1902..... §....../100 | Niles, O, Elec. Light 6s, 1907-19.. Balt.Ches, & At. 1st53,g..1934.M&S dovadels 
Outlet sewer 4s, 1903-1909...... § --.--|101 | Norwich, Ct.—5s, 1907... .. ---A&O .| Baltimore & Unio —48, 1935...Aa@U| 102 
Elizabeth. N..J.--New 48.1922.3&J/§ 86@' 90 | Ogden. Utah, gen. imp. 48, ¢..'913. Parkersburg, Br..4a.1919 A&A! 119lo 
Price nominal. § Purchaser alse pays accrued interest. elu Londun. Subject to call. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvzep. 
For Explanations See Notes at Head of First Page of Quotations. 

















RAILKUAD BONDS. | Bid. a. | Ask | RAILROAD BonpDs. | Bid. |asx. | RAILROAD BOnDs. 
| | 

Balt. & O.—5a, gold, 1925. oo POA costal 1124) C.B.&Q (Con.)-Plain,78, 1896. pr 4 1029/1024) Clev. Cin. Chic. & 8t. L.—(Cont.)—} 
Coraol. gold 5a, are A| 116 Bonds, 58, 1895.............. Dt 0 100% Peo. & East. “——e. 4s, 1940....... 
lst Term. 419%, g. 1934...... TED) 103 Convert. deb. Se. 1903...... es te BX] ....0-| NE I SE aint: narensonnl «andes 
pomag ine Bey, East Side 5s, ped 110 Nebraska wf 5 BOO cscan cose on 105 | Clev. Col. C. & I. eo 7s, “99. M&N| 113 
Sterling, 68, 1895............ M&s/e101 Quin. Alt. & St oe 58, 1896. .... jbo Consol. mort., 78, 1914...... J&D} 129 
@terling, 6s, g., 1902..... ...M&8)el112 Bar.& Mo.(Neb.) slst, 63,1918.J&J) 115% 11 | Gen. con. 6s, ‘1934... pes ly 
Sterling, | a BE canede M&N e122 Cons, 68, non-ex., 1918....J&J/§106% to? | Clev. Lor.& W. cons. 5s, 1933.A&O st te i02ig 
Sterling, 5 3/1927 ‘aha neeea J&D/e108 4s, (Neb ded _  eeerree J&I|§ 96 97 | Cleve. & Mah. Val.—G. 5s, 1938J&J)| 1 « 
Sterling, 40s, 1933 einai A&0/e109 Om. & 8. W. my 88, 1896.J&D)/§103% 7 mae Cle. & Pitts. 9 8. xe areal ¢ 

| g. . cd ” << a 


Equ. Tr. ser.B,1891 to 1900-M&N_ ...... 


Mon.Riv.—1 st gu.g.5s, ven Fas 98 


Cen. 0.-Cons. 1st,44ss8, 19. M&S) 1048). 
Ak. &Ch.Jun. 1st,g. i930. M&N| ...... — 


Balt. & 0.8. W. RR.448, 1990... J&J) 106 


Ry. 1st cons. 4498, g.,1993...J&J| ..... 
let ine. 58, ££., Accoces -cccees 2U43) cccce. 
lst ine. 5s. Di, nccscedesnge Gh cans | 


Balt & Pot—1st, 6s,g.,1911. -4&0) ahenae 


ist, tunnel, 68. g. ea, 1911. J&J) 
Balt. Belt— 1st, 58, 1990......M&N| .... 
B «ch Creek—1st,2’ 1d,48,1936,J&J| ..... 

2d guar. 5s, g., 1936 J&I) 


Balvidere Deil.— 1st,6s,0,1902. Jal: | 109351072222 
& 


Cons. 4s, 1927..... A} 105 


B ston & Albany—4s, 1913...A&01§106% 107 
Boston & Lowell— 3a, 1896....J J &J}}103 104 
9 1044/1042, || 


8, 1905-67 eons ar. |} 102 
Boston e en 1944. ..J&J 
Improvement 4s, 1905... sy 
D 4s, 1937 ... F& | t10 
B et. & Providence— ts , 1918. J&JI'$10 
B wt. Revere B. &Lynn—6s, 97. J&J| iva 


Tiernan M&N|t103%|1o6% 
tae a2" | 


Bway.&7thAv.—isto.5s,g., "43S&D) ete 


Bklyn.City RR.— 1st c.5s,i941. J&J| 113 


Brouklyn Ele.—\st, 6s, 1924. -A&O| 8649 


8d mortg, 5s, BOBS .2ccees-<adee 

Seaside & B. B. 1st 58,1942 Ja&aJ| 67 

Union Ei.—1st, 6s, 1937....M&N| 846 
Bransw. & W. —Ist.ds, 8. ,1938.J&J/ ...... 
Boft. Brad.& P.—Gen.M.78,’96.J&J| 100 
Buffalo City RR. 1st cons. 5s......|/§104 


Buit.N.Y.&Erie—1st, 78, 1916.J&D) 133% 
Baff.Roch. & Pittab.—Gen.5s, 1937| 97% 
Roch, & P., ist, 68, 1921....F&A/ 125% 
Consol., Ist 6a, — be aon rs 11744) 

0. 





. 1 
Batt.a iahwen fo08" J.J | 
Buff. & Susque. 1st 5s, g., 1913. ‘ASO! 
Barl.c. R. « N.—1st, 58,1906. -J&D} 
Cons.1lst & col. tr., quitees -A&O} 
Iowa C.& W., lst, 7s, 1909. M&S} 
C.Rap.1.F.& N. ,lst,68,1920. A&O| 
do lst, 58, 1921. sish&9| 
Oalifor. Pav.—1st M.,4498,1912 J&J) 
2 Mor, 68, g.,’91,ext.at4 ara J 
3d M. (guar. ‘0. P.), 68, 1905.J&J| 
38, 1905.J&J 
Cambria & Cl. “iat £ 8. £1941. J&I | 
Oamden @ Ati.—Uonsl. 68.1911. J&I| 
Canada & Atl. lst 5s, 1909.....J&J 
Canada 80.—1st 5s, guar.,1908,J &J 
2d mort., pe, — baianae 
Can. Pav. —L.g. 





SedarF & Min.— —ist, 7a, 1907. ied 113 

Oent. of Ga.—1st,cons., 78,’93.J&J| 119 
beg] trust 5s, 1937.. .... M&N 
Chat. R. & Col.— 5s, g.,1937.M&3! 40 
Sav. & West.. lst, guar.,1929M&8| 45 

Osnt.of N. J. —ist. cons. 78, "99.Q-J snes 


Convert. mort. 78, 1902. eae inti “ 
Gen. mort., 58, 1987..... .... 113%1 
Len.& Wil.— on. 78,g.,1900, rye 108 
Mortguge 58, 1912........ eoeas 
am. Dk.& Lump. Co., 5s, i92i. ied 113 


Chic. Mil. & 8t. 


I 


do 58, 
wel Chic. & Pac. Div. 68, 1910 .. .J&J 





11849) Chicago & Northwestern— 
106 || > cS eae 











Sinking fund, 6s, 1929 sends oe 





y &A 
Iowa Div., Ist, 48, T902.. -A&O 
Escan.&L.Sup., 1st, 68, 1901.J&J 
Des M.& Minn’s,1st,78,1907.F&A| 122 
Iowa Mid., lst M., 88, 1900.A 


Chic. & Mil., lst M. 
Winona&St.Pet.—2d78,1907M&N 


Madison Ext., 1st, 78, 1911.A&0/§ 
Menominee Ext.,1st,7s,191 1J&D 
Northwest. Un., lst,7s, 1917.M&8S 
Chic. & Tomah.—1st,68,’05. M&N|)---- -- 
Oedar R. & M. ist 78, 1916.M&N}§+< 6 
909, guar...J&D)§127% 
8. C.& Pac., ‘Ist, 68, 1898..J&J| --=--- 
Frem. Elk.& Mo. V.—6s,1933A&0 i356 128 





0 Unstam 

Chic.Peo. & St.L.—1st5s,1928.M&S 
Rock Isl. Div.cons.58,g.,1941.J&D)} ---- 
Consol., 1st, g., 5s, 1939....M&N 
ee R.L & Pac.—6s, 1917, coup Ja&J| - 
hicago & Southwestern.... ....|t109 
Baten & col. 58, 1934........J&J 

30 yr. deb., 58, 1921.........M&S 











lat, 6s, gold, 1896 1014 
lat, 6s, gold, 1897.... 102 
898 10344 


} 
| 
Osntral Pac.—1st, 68, g, 1895. = 101 


‘> ny pk 
5 Joaq 1st M.,6s, gz. 1900. REO 

Mort., gold, 58, 1939........ 

C.& O. Div., ext. 58, g. aan Aaa (t101 | 

Land g. 58, g.,1900......... | 

West. "acit., 1st, 68, g., 99. ‘Jé| W3%& 
Cent. of 8. Car.—1st 63, 1921. “Jad | 106 
Oharles. & Sav. 1st 78, ¢., 1936_J &J) ocnmes 





Qharl’te Col.&A.— Ext.g.58,’09. Jaa| 4 1125 


#d mort., 78, 191u .... ...... A&O} 103g) 
Ohartiers— 1st, 78, 1902 ahaa A&O} 
Uhes.&Ohio.—?ur.money f4.,68’98| 106 

Series A, 6s, 1900 .-00- saoece AA} 119 


Mortgage 6s, 1911...... ....A&O| 119 |i20 |, 
0.0. Ky, lat5s, 1939...-M&N| 107 |1e 74 
General 419s, g., 1992. ......M&8| 74 74 


Ast Consol. K & A. 48. 1989. @T) ...... 
2a do do 48, 1989....4@J° ...... | 


Craig Val. 1st 5s, g., 1940... @J3) ......) 9619 


Elevator Co. 4:, 1938....... “3&0 64 


Ohes. O. & 5.W.—M.6s, 1911-4 &Ay 112%)...... i] 


2d mort., 6s, 1911 ekeieecwiad FOAl ......). 


Cheshire—és, 1896-98 ....-...Jad] ...20)2222. 
Ohi. &Al.—S or.M., Ga, g.,1903.J¢ Jd} 1154/1 
Sinking fund, 6s, g., fos... -MéeN} 11541 


Lamis’a & Mo R.,]8t,78,1900F&a Lindg 
do 2d,78, LYUUM&N} 110 

nine, Riv. Bridge, 1st.,9.1.,68,191.| 105% 

Chi.&At.Bdge.~ lst6s,g.,1915.J3&J 

Quis, Burl. & Nor.—45s, 1926..AeU 

sf %6,02:3. 





i ebent. 68, 1896. 1277? Jab v5 | -.-. ||Clev.Akrou & Col.— 
Kquipment 58, 1903, exten Faas/|§.. equip r. & 2d M., LU-evs...PwA 

Unie, Burl.& @.—Cous.,78, 1903. Jas! 120%| 120%) 'Cieve.& Canton—1st, 5s, 1917.Jé | 
Gm. B.8., 1901... .....ccce.2- AGO} 106 | Equipment 53, 1917........A&0O) -.. - 
5s, debenture, 1913......... Ma&n!| 10u Cl. U. Cu. & St..L. gen. 43, g, anes. 
lows Div. 5. F. 5s, 1919.....A&0) 108 . Cairo Div., 48, Ly3¥-. 

48, 191Y...............--.-A@O) ¥9%/101% | St. L. div. Ist,col. tr. 43, 90. ‘MeN 

Deny. Div.,4s, mee 95%! Y74% anna V.Div. lst4s, <.,"4) J&JS 
4s, plain, 192Zs........ Me& 89 | C.W.&M.wviv. — Leb, dy i. lyvl.JaJ| 90 


Nebra-ka «xt.. #s, 1927. “Man 877% BS hy | 





9549) lonle. St.P. &Kanc., 
|| Chic.8t.P.Min. &O1. —Con. 68, 1930 
Oh.8t.P.& Minn. 1st,63,1918M&N| 129 
..||_ 8t. Paul&s.City, 1st 63,1919. A&O 
|| Chic.& W.Ind.—Gen.,6s, 1932. <- M! 
- |Chi, &W. Mich.—Geun.5s, 1921 
-«---.| Chuc. OK. & Gulf prior lien, 6 





Cin. 
||C.L.8t. L.&C. 1st g. ‘as, 1936 Q-F| 

Com. Ga. 1990...2...0.c0e ces 

Indianap. C. & L., 73, 1897. "P&A 
| Cin, Lat.a&C. —ist, 73,g.1901.Mas 
Cin. Jack.& Mack. lst 44,1991..J&D 
Cin. Lev. & Nor.—lat, 58, 1916d sod Ha 





Cin. Rich. &Chic.—1st, 78, "95.5 &J| 
.. (Cin. Rich. & F. W.—1st,78,1921lJ av 
Un. &sp.—7s, C.C.C.& L. ,iguL. A&U! 

.|_ 78, guar., L.8.d M.S., 1902 Awe) 115 : 
City & Sub./ Bait.) ist 5s,1922.J&D} 108% 109" d.E. & W. Cex.— 8t,g.,58,’33.M&N 
uo LOKkaS Cou, 5 4. 0S, LUSIIGI| 105 


Gen.,g., 58.Mas t- 00%) ecoce|| Udus. g 68, LYLZ.... -a- ----ARU 
7 


Ott. Osw. & Fox R., 88, 1900.J&J $118 
Atch’n & Neb.—1st, 7s, 1908 M&S) 7 


Repub. Val., 1st, 68, 1919...J&J 


|Chi. & East. Til.—1st mort. 68.1907, 116 117 


lst, con., 68, gold, 1934 .... Frey 
Gen. con., lat, 58, 193 


Ch. & [. Coal R’y, lst 5s, 1936.. a 
| Chie. Ei. (“Alley”). 5s, g,192 9 4 * 70 
Bove Ge, IOSS  ccctcncs J&I)* 45 


ce. & Gr. Trunk—1st, 6s., isoo” 
Paul— 


M.&8t.P.1st, 88, P.D.,1898. F&a 
P. D., 2d M., 7 3- 10s, 1898..F&A 
R. D., lst, $, ola, 78, 1902 ..J&J 
. & M., lst M., 73,1897...... J&I 
Da. & Dak. lst M., 78, 1899.J&J 
Chic. & Mil., 7 M.,78, 1903.J&J 
Consol., 78, 1905 oomaial 
1st M., I. & D. Ext., 78, 19083 &J 
lst M. *68, S’thwest Div.1909J&J 
lst M., 58, Ja C. & Dav.1919J&J 
So. Minn. Jat 68,1910........J&J 
Hast. & Dak. Ex. 1st,7s, 1910.J&J 
0.. J&IJ 


do West. Div., 58,1921. J&J 
Chic. & Mo. Riv. 5s, 1926....J&J 
Mineral Pt. Div., 58,1910...J&J 
Chic. & L. Sup. Div., 58, 1921J& 
Wis. & Minn. iv., 53, 1921...J&J 
Terminal 5s, g., 1914 ........J&J 
Dubuque Div., lst. 68, 1920. J&J 
Wis. Val. Div., lst, 68, 1920.J&J ; 
Fargo & South.— 68,a88.1924.J&J 
Inc. conv. 8. F. 58, 1916 
Dak. & Gt. So. 58, 1916.. 
Gen. g. 48, ser. A., 198) 


F 
l., gold, 78, ep., 1902..J&D 


do 58, — hecabe 





2d mort., 78, 1909 


do 


Chic. & St. L.—1st 68, 1915...M&S 110 
||Chic. 8t. L. & P.—Con.5s,1932.A&0 
Col. & Ind. C., 1st M.,78, 1904.J &J 

2d M.78,1904.M&N| 115 
x ae. 1st, 78, 1905.A&0 = 
Prior.58,’34 J&J|elUL 





adie | Cin. Day. & I. DeLee 58,1941. MeN 100° 
Cin. Ham. & Day.— | 
0S Sar A&.Q' oh 
Consol. 8. F., 738, 1905......- A&u) L2L 
Consol. mort., 68, 1905. “ro-Ade0) 9133 
General, 58, z., 1942.... ....J@b} 102 
zd mort., gold, 4198, 1937. J&J)§ 934 


105 
idiaentechtiand Jaxbi§ 9339) 98% |Cleart. & Jeit.— ist, ts, 1827 deta] 


Oinn. San. & Clev.cou. 4828.14! 18 


mack Oe 
96% ~eaeon | Gen. 6s gold, 1904........... J 





10944] “"7277||Det.a. Haven Mil. te 





A&O 
7s, 98. .J&J| 109% 


1179) ......// Ft.W.d& Rio G.1st 58, g., 1928 
&D\§ 66 | 68 


A. & L., ist M., 78, 1903. J&Jh41449 
Re 


105 


i0vU% 
117 








in. 
125 \|colorado Mid —I1st, 68, 1936. -JeD 
5% :06 || Consol. gold,4s.......... ... 


omens [Sol .& C. Mid.—Lst, 449s, 1939..3&J 
Colum. Hock. V. & T.—Con.5a, ‘i9si| 8 


pee & Toledo 1st 74.1905 "F&A 
| -coose| 

|| Ohio&W.Va., lst,s.f.,78,1910M& 
L15 "| Car trust bonds, 1904 - Q-I 
Ohio Land & Ry. 68,1914 ..J&J 


sees] ||Col.Shaw. & H’k.—1st 58,1940. Jad 
Equipment 6s, ¥.,1916. ..A&O 
..--.|,Col. & Western, ist, 68.1911...J&.] 


115 

LL7%/1L21% 

122/124 'ICol. Sand. & H. 58,1944... .F&A 
113 

115 


12519] ......||Conco d & Montreal—4s, 1920. wo 


131 || B.C. & M. impt 63, 1911.. 


11644|117 | Conn. & Passum.—M.,49,1943.A.a) 


10744 |Connecticut River 4s. 1943 
117s) | uameoias (Phila.)—1st, 68 ..Ma&r 
stant | Consol.RR.of Vt., lst, 5s, 1913.5&J 
105 ig|| Corn.Cow.& Ant. deb.6s, 1898. M&N 


117%/11¢ | Cumb. & Penn.—ILst, g.,*s,'21.M&aN 
a é ‘Dayton & Mich.—Con. 5 


8,1911.J&J 
1u54|| Dayt. & West.—1st M.,6s, 1905. J&J 


Pm ER || 1st mort., 7s, 1905 ........... J&I 


vapnedl = & Bound Br’k—1st, 1905. F&A 
110 &Hud.—Pa. Div., 78,1917.M&8 
elie Mair. Ry., 1st, sat .4198,8., "42. M&N 
Chat’gayO.& —" 68,°29 J&i 
1. L. & W.—Mort. 78, 1907. -Mee 
cecees Warren 2d 7s, 1903.........A&0 
.- || Den. & R. G.—1s86 con. 48, — 
|| 1st 78,gold,1900............ M& 
Impr., g., ~ 1928....... os MED 
||Des M. & F.D.—Guar. 48,1905.J&) 
-..--|| 1st mort., guar.,2498,1905 J&J 
. lst tw ¥ 3 Ext., uar. 48, 1905J&J 
--ee-||Det. B. C. st,6s,1913. J&J 
eq aie: .68,1918 
.. ..||_ Con. M., guar. 68, 1918. ....A&O € 
- a. ||Det. L. & North.—1st, 78,1907. J.&J 
0755) Gr. me. L.& D., 18t,58,1927.M&s 
||Det. Mack.& M.—Ld. gr. 31s, 8. A. 
|Dub. N sioux C. gen. 58,1933.J&D 
Dulath & [ron R.—1st,5s,1937.A&U 
(Duluth 8. 8h. & AtL—5s,1937.J3& J 
{Dunk.A. V.& P.—1st,7s,g..1900J&D 
E.T.Va.& Ga. Cin. x 
Eastern, Mass.—6s, Tae a 906. Pore 
8, 














1 
lst extension, 7 g., 1916. J&D|j135%). Easton & Amboy— 1920M&N 
~ a 1st, 68 i 1905....M&8 11 1409|"7727"||E Shore Ler.—1st 58, g., 1915.F.£A 
Ott. C. F. & 8t. P., 58, 1909..M&s| 108 |Elizab. Lex.& Big 8.—58, 1902.Mas 
North. Ills., 1st, 58, 1910....M&8 ° ‘El 


mira& W’mspt—lst 68,191U.J&J 
5a, 2862. ......02 lion &O 
| Erie & Pitts. —Gon. My 7s, 93 JS ded 
" Equipment, 7s, 1 00... .. Ack O 
||Evans, & Ind, 1st és 1924. RB. - 





1864 || Consol. 63, 1926........ - 
148 Evans.& T.H.,1st cou. 

lst gen. g. 5s, 1942 ‘ A&O 
Mt. Vernun—1st, 68, | g. ,1923A&0 






| 
126 Sul. Co. Br. 1st, g. hy 1930.A& O 

70 | Evans. & Rich.—18t5 g.1928.M&3 

59 || Evansv.T.H.& /hi.—18t, 6s, g. 19u0) 

_... || 2d, 68, gold, 1900 aoc oerneeJ Qed 
--.|1274 |Fitchburg—5s, 1899-1903 . Var. 
. a || 5s, 1908.... &N 


A&O 
4\9s, 1897 -—— 
-eeeee|| 48, 1907 
" || Bost. H.T. & West., deb. 5s, vis. 
120 ||Flint & P. Mary.—M. 68,1920. oe 
stoma || 1st, con., gold, 58, 1939.....M 
Port Huron Div. 58, 1939....... 
U Fla. C. & Pen.—1st, g., 58,1918. Ix 
126'9|| lstl. g. ext. 5s, és 1930.....J&J 
132 || lst, con 5s. g., 1943.........JS&J 
12949 | Ft. Worth & Deuv. C.—1st, 6s, ips 











|| Gal. Har.wsanAnt.—1st,6s5,¢. 1910. 
|} 2d mort., 78, 1905..........-J@D 





«104 
*|to0% | on &P. Div. 1st, 58, 1931.M&N 


Hous.& Hen.—1st,5s8,1913AaV0 
105'4||Geurgiads, 1910.. . J ed 
oneal . | |Georgia Pacitic—lst. “6s, 1922.5 a.) 

----- | Ga.Carol. &NO.—18t,58,g.,1929.5 ad 

104'g|'Ga.So.&F 1. - 1st 6s, tr.rec.1927. J&d 
vy | Ge. Rap. & Ind.—ILosz, 1.g., g’d, 75, 2g. | 

——— ist M.,7s8,1.g., guld,uot guar aa ) 
éceexell Extended lst., , +408, i941..... 
| Genera: os, 1924............Macs 

coos Muskegun Div. <8, 14926...JaJ. 

= G . bay W.23t.P.-1st,con. 58). lvil 
éd iue., 43. L9VU6 

103 +. North.—Col. tst. 43, *S., 1902.M&3 
LOLS) Leu. & 90. Ju.— Cou. Gs, A9LL.. shots 
farrisv’g P., &v., Lat., 49,1913.5 25 


15 foci. & Vunu. Wost. 5a, L9US. Jas. " 


{ stsatuuic —Cuds. ds, 19s = M wN| 1 


Vovo ature 6s, 1997. sad -once ME 


844 ou. g. 43, 1YZ1 ..,..20-----A@O) ------ 


Veveutuce 43, L397 ...--.202AKOU) 

so t .aue Br, LOp—Lsb, 48, 19ZU.A GY) 

jous, 3A M, 53, 1895 .......-AGZJ 

90%) i.tavis Coa. — ~ rmnpeeneene 

yY | wate, S'gs, LVDL.cce coe-scce S&S 

jdt. Of, SULU, 43, i992..-2awo 
Gold, 48, 1943. &N 








Priee nominal. 





§ Purchaser also pays accrued interest. 


e [fu London. 


+t In Amsterdam. 


t In Frankfort. 








+; 
) 


|| Columbia & Gr.—Ist, 68, 1916 es 


an Gitte .. 


Col. & Hock. V.—1s8tM.,78,’97.A&O 
2d mort., 1900.M&8 


— See eee OO 
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GENERAL QUOTATIONS OF STOCKS 


For Explanations See Notes at Head of First Page of Quotations. 





AND BONDS.—ConrtTINUED. 












































































































































SaiLkvaD BONDS Bid. | Ask } RAILROAD BONDS. Bid. | Ask RalLRVAD BoNDs Bw | Ask, 
—_— -- | —|-- — | — — —= — — =< 
Lllinois Central—Cont. | Manhat. El., consol. 48,1990.A&0| 9742) 98 |N. Y. L, E. & W.—Cont 
Cairo Bridge—4s, 1950 ...... J&D)|! 977%)...... | Matrop’n ws "hy 68, 1908..3&J| 118%) ..... I 4th M., extended, 5s, 1920. -A&O|} 115 [116% 
3pringtield Div., 4" 1898. .J&J| 1034g)......)| 9G Ge, 1800...06 .<.. -M&N| ...... 1084%4/; 5th M., extended, ts, 1928.J&D| 100 10l%s 
Middle Div. reg. 58, 1921... F&A! 115 -.-.||_ N.Y.Elevated.—1st, 7s, 1906. J&I| 10749| 103 | 1st cons. M., 78, g.,1920.....M&$| 132 |...... 
sverling, 8. F., 58, £., 1903..A&0\e105 |107 |MaineCent.--Mort. 7s, 1898... reo! Se2 -0+| seoee|| 1st cons. fundcoup. +78,1920 M&*| -.....].-ccee 
srerling, gen. M.,68, g.,1895.A&0/e100 |102 | Exten. bonds, 6s, g., 1900.. O}9110 |110'3)| Reorganizat’n 1st lien, 6s, 1908 | ...... 108 
§verling, 58. 1905............ J&D/\cl10 (113 || Cons. 7s, TOL eanccnnenee ARO) 136 (137 || Long Dock con. rhe 1935 A&9| 129 131% 
hic.8t.&N.O.—TP.l’n,78,’97.M&P} 109 |..... Cons. 4198, 1912.............A&0/)106 |107%|| New 2d cons.és, eooe---S&D| 62 65 
Les OM. FOy BE Fencccecocsccened 109 --:|| Eur. & N. A.—4s, g., 1983....J&J|}.--...|.--...|| Collateral Tr. 6s. oa2. --.--M&N| 100 |110 
$s, 1951, gold...... ........J&D} 11645)...... | Mauch, & Aug. -Ist, 58,1933.J&J| 100 /101 Funded coupon 5s, _ a3 T&D | -.000.| G5lg 
Mem. Div., 1st 4s, g., 1951J&D)} ....../---.- ||Mar’ta& N.Ga.—1st,68,g., L911. J&J o* «sees || Gold iacome bonds, 6s, coe «+ lecesce 
tnd, Dec.& 8p.—18t,78,1906...AX&0) .--.-.| ..---.| || Marq. H.&0.— is, 1925(M. &W)A&O/|§ 103 4/105 || Chie. & Erie 1st 4- -5s 2. 1983. Mai 85 85% 
[nd. Ds. & la.—1 st ‘4s. 1939...J&D| 79%)...... ||Memph.& Chari.—Lst,7s,1915.J&J| 115 |117 I Income 5s, 1982. . ccose| 20 
I -¢’polis & 8t.L.—1s8t,7s, 1919.Var.| 122 | 222... | 2d mort., 7s, extended, 1915.J&J| i110 |......|| ce eRR.Co.—18t,63.1922 MEN} so}... 
Indianap Un.—) st, 4%9s,1926.M&N| .....|...-.. ist consol. ae J&J| 103 |...... Dock & a 1st, bs, gt S&S) --- 110 
[av apuuse& Vin.— st, 78, 1908.F«@A| i22 |...... '| tat,cons.. Tenn. meenetipemnnees 114 |116%9)| ia. Y. &L. Br’ch— ‘3°, L200) BES | ccoce 
id mort.. 68, g., guar., 1900.M&N 106 | .....- {| eS | ee argger J&. reeee| 70 ||N. Y.N. Gl. & A latr. rod toon, J&ii| 198 Genes 
In. &G.N.-18t,68. 1919, cou.off.M&N| 117%/118 || Met. W. ‘Side El. 1st 5s, g.,1942. nen “bh "Con. deb. certs. all instalm’t pd..| 140 [140% 
2d, 4 “| WR ep M&S} 7044) 7149||Mex. Ceut.—Consoi. 48, 1911.. J&J § ba 54y || IN. Y.&North’n -1st g.53,i927. agi lle A 
8d, 48, g., 1921..............M&8| 27 29%9|| Lst con. ine. 3s, 1939..... . July 94s) 10 ||N.Y.On.& W.--Con.5s,g.,1939.J&D} 110%4/112 
jows ‘‘#nt.—ist g., 58, 1938..J&D) ----- 86 2d con. inc. 3s, 1939..... oo--ouls | Bly! ore 1st, g., 43. 1992 Mes 83s) 89 
(‘a falls & 8. C.—1st,78,1917.A&0]§-----.|..-... Mex. Intern 1st, 4s, g., 1942.M&S 70 bee N. Y. & N. Eng.—1st, 7s, 1905.Ja@J| 115%)...... 
Jack.T. & Key W. sist 6 g.,1917.J&J} 88 | 92 ||Mexican Nat.—1lst,¢s, 1927..J&D a catty ge 
Jefferson—Ist5e, g. Erie, 1909.A&O 95_ j....../| 2d M.,Ser. A, inc.,6s,1917...M&8 aeesih i1 x 1 Be ‘&A| 10419/105 
jeff Mad.& Ind.—1st,78,1906.A@0/§11649/117 | 2d M.. Ser. B, inc.,68,1917.. April cocege| iio Pa. & O. —Prior lien, 6s, 1805) el03's 104 
21 mort., 78, 1910............ J&J} 12448)125 || Wich.Cen.—Consol., 78, 1902.M&N 12134 | do 1st 7s, 1905......... \s 14 / 15 
Joliet & No. Ind. —I1st, 78, 1907.J&J| 122 |...... Consol. 58, 1902...... o...---M&N 103 -eocee|| 24 mort. ine., 58, 1910....... --le 2 A 
aanaw. & Mich., lst 4 g.,1990. A&O} 8019) 814// 68, 1909..............22.26 .--M&§/ 119 |......'|] 3d mort. ine., 58, 1915........ - “le Ig 
Kansas C. Belt, 1st, 68, 1916..J&J|§1v3 |103%4|| 58, coup.,1931.........-+..-- 17 |118 Equip. Trust., 58, 1908... MEN|¢ 97 laos * 
Can. U. Clinton & Spr.—1st,58,1925/) 85 6 Mortgage 4 4s, 1940. 2 T&I} 10149}... « |N.Y. Phil. & Nor.—l1st, 1923 ..J&J'~10019)...... 
Pleas. Hill & DeSoto, lst, 78,1907/)104 {1044 .—Istext. 58..... 1901| 105 | ..... Income 68, 1933.... -......-A&9 gcctee | name 
«.C.F.8c.&Mem.--18t,68,1928.M&N/} 9944) 994/; Det. & B. C., A | 8s, 1902 .. M&N/|§122 ---«.||N. Y. Prov.& Boston 43, 1942. A&O|*.... joconce 
«.C.&M.Ry & Br. ist 5 g,1929.A&0 \ 98% 99 Bridge 88, 1903..... ......2--20./)----0+|---00 .| |N.Y.8.&W.-Lst —. ,58,1937.3&)| 107 |...... 
Current River, 1st, 5s, 1927.A&0/|) 844s; 85 Bat.C.& 8. ~ gu.g.38.1989.J&D\e 78 | 81 2d mort., 4498. 1 eee ay |-. ose 
< C.Ft.8cotté& G.—18t,78,1908 J&D|§110% lll Midd. Un. & Wat.Gap—1st,5s,1911/§ 97 seccce Gen. m. 5a, g; 1910.. sos oes WEA] 96 9 
<an. C. M. & B.—1st, > tt. See 5619) 57 2d 5s, guar. N. Y. 8. & W., 1896.|_ 8d |......|| Term. ist, g., 53, 1943 .... M&N| 109 {111 
Bir., equip., 6 g., gu.,1903...M&8] ...... .. ..||Mil. Lake Sh. & W.--68, 1921.M&N| 129 /131 Midl’d of N. [.—18t,63,1910.A@) 1179 ...... 
qv. St. Jos.& 0. B.— 78,1907 J&J tte 124 Conv. deb. 5s, 1907........- F&A| 106 eeeee)| Wi kesb.& East. 1st 58, 1942.J&D 95's| 97 
Nodaway Val., Ist, Ly a J&D|$lV5 [106 Ext. & Imp.s. f. g. 58, 1929..F&A) 1144/11 Norf.&Soutv.—ist g.,53,1941.MM&N/| 103 |....00 
Kan. C.8ub. Belt. 1st 192068..J&D] ...- Mich. Div., 1st, 68, 1924..... J&J| 128 |......||Newo’g Dutoh.& Conn.—tnos.1977) ----.- ecoece 
Kan. C. Union Ter. 58.1923.F4&A 975/100 Ashland Div., lst 6s, 1925. Mae 129 /130 ||Nor. & West—Gen., 68, 1931.M&N 119 
Kan. C. Pitts. & Guif 1st 58... A&O -|-----|} Incomes, 68, SO0l.... Asaus M& scneeloees New River lst 6s, 1932.... .A&O}|_ ---.-./112 
Xeon, Cent. Ry.—Gold 48, 1987.J&J 83 oni 8t. P.E. &Gr. l'r’k, 1st, guar., on. llv |....../; [mpr. & Exten., 68, 1934....F&A/€L07 /109 
Ken. &Ind.B ige.—i st,58,1911.M&8/§ 89 | 90 ||Mil. & No.—1st, 68, 1910....J&D| 115%/116%|| Adjustment 7s, 1924......Q —M.|€105 |109 
Koukuk& Ves M. —1et. fe 1923.A&0| 10u |101%/| 1st, consol. 68, 1913.........J&D) 117 %9|...... ee a ™ a icine: «5 wh}! 7O%)...... 
8 Co. El.-8r. A ,S0, 1925..J&J| 70 |...... Minn. & St. L.—1st, 7s, 1927..J&D| 137 |139%)/ Cline st 58, 1957....M&S|€ 76 | 8 
mort 58, 1938..........-.A&O} ......)..-... Iowa Ext. Last g. 78 1909.... 121 |125 Md. & W. Div. “let 5s, 1941..J&J)| ------| 75 
Fulton El. 1st M. 58, 1Y29..M&S} ......|...... South west. Ext., 1st, /8,1910. “J&D| 119 |120'9|| Roan. & do. lst g.gu.53,1922.M&S| .--000/....-. 
Lake E. age —lLst,g.,58,1937J&J| 11249|...... Pacific Ext., lst, 68,1921.. A&O| 119 |......)| Col.Conn.&Term. ist5s.g.’22. met | ese lesscos 
ey eee nee J&J| 103%/104 |)Minn’p. & Pac., lst, 58, 1936..J&J\e 93 3 Go. Side, Va., ext. 5-6s.......1 100 | come 
Lake ee. Mich. 80.— Minn. 8. Ste. M. & Atl.—1st,48,1926) -.-.--|-...- do 2d M.,ext. 5-638 “771900 100 | ....0 
puff. E., new bds,M.,78,’98.A&0] 1107%|......|| Consol. 48, 1938....26.... ...d&J\e 97° | 99 do 3d M.. 68, ’96-190U.J&J| 190 | ....00 
vet. Mon. & Tel.198, 7a tS BRA ee .. bososat Mo.Kan.&T.—1st, g., 48,1990.J&D} 815) 82 Va.& Teon., 4th M.,88, 1900.Jé&J} LIZ [oc 
utvidend bonds, 7s, 1899. ~~ AGS cee 2d, g. 48, 1990 . &A| 47%) 43 do extended 53,1900.J&J| LUL | oo... 
Lake Ghote. cons.,cp., Lst,78.J&J| 117 |118 M.K.& T.of T.,18t58,gu.,’42-M&S| ----..| 75 100-year mort. 58, 1990 .....J&J| ------| 62 
te op. 20,78, 8,1903..J&D} 123%)...... Kans. UO. & Pac. let 4s.g. F&A| 70 ----.||North. Pac. Coast Lst6s.. ...M&N| ----««|..... 
dahon. s Coal R.18t,58,1934.J&J} 114 “| Dal. &Waco 1s8t,gu.,58,1940.M&N| ------|---.-.||North Penn.—1st,7s8, 1896.... Z&N Oe 
Kal.A.& Gr.R.—1st 58, 1938.J&J| 111 l....e.|| S.W.Coal& [mpt.1st,68,1929.J&J| 80 |...... ‘| Gen. mort., 78,1903 .........J&J| 1204s]...... 
Lake 8t. =. (Chie.), 58, 1928. .J&J| 519|...-..|/|Mo.Kan.&E.,1et53,g., gu.,42.,Ac0| 84 | 84%||Northeast.,8. 'C.—1st M.,38,'99, Mes 113 /|114 
Leav.Top.&S. W.—1st.48,1912.J&J seenae|-n20e: Mo. Pac. nsol. 68, 1920...M&N| 99 |......:| 2d mort.. 88, 1899...........Mw3] 112 |L12% 
Lenugh ¥ Val.—lat, 68, 1898..-.Ja&D| 108%4!..-- --|| 3d mor ee, 78, 1906......M&N| 107 {110 Consol. gold, 6s, 1932. sgpoled 106 |107 
Con. M.sterling, 6 g.,1897.--J&D e105 (107 Trust gold, Es, 1917......... wen soceee ------ |Northerno, a — 68, L - S&S ones |scocee 
él mest. 7a, ¥ De ala cena M&s} 135 |..... Col. trust, 58, 1920..........F&A| ------| 70 Consol. 58, 1938......- eS a. 
» 68, &., 1923 EAE J&D} 120 {121 Lexington Div., 5, 192 0:77 .Fa&A 90 |....- - |Northern Gent 49s, 1925..Ad&0| 19349/109 
a Vv. Ry, lst 44gs, g., 1940,rec.gu.| i: Olg LU1 Pac.of Mo. Aster. ¢.48,1958. F&A| 1v2 | .....| 2d mort., we wewe-eeeeAG@)| 110% LLL 
hb. V. Ter.—1st,g.gu.58.1941.A&0] 10944|...-. 2d ext. 58, g., 1938........- 10344/104 Con. mort.,6a, 8. coup., 190U.J&J| ----- o| csese 
Leni. L.Coal,1-t58,g.,0.,1933.Ja@J| ......|LU8ig| Ler.&Can. Val.A.L.1st53,26.J&J| -----.|..-.-.| Mort. bds., 58, 1926, seriesA J&J| 113 [115 
& wiawi—kKenewal ds, 1912..M&N|§113 |...... St. L.1.M.&S8.—1st ex. 58,’97.F&A| 103'9/104 | do series B.........-...--| 110 |.. ... 
L. Rock & Ft.8.—l1st, 78, 1905.3 &J vd 96 2d. 78, g., oar eneereennces {&N| 102 O07 || Cons. M. 68.,1904............J&J} 115 |120 
uittle R.& Mem.—18t,58,1937.M&8} 30 | 35 Ark. Br. |. gr., M., 78, g.,'95.J&&D| 100%/100'| Con. mae, stg. 68, g.,1904...Ja&J/e4U7 | 110 
Wuug ye “y 78,1898.M&N| 111 |......|| Cairo Ark. & pe .97.J&D! 99 |102 || Union RR.—1st, 6s, end. Cant.,’95| ------|--.0-- 
a6 ——— 58. Dindescecsd 7 —J} 117%) .... Gen. con. r’y & |. g., 58,1931A&0} 79 79*a\| Nor. Pacific— 

M. 48, + a (J&D| 9844) ......||Mobile & Birm.—1st, 58, 1937.J&J| ---+--|---00|| Gen, 68,1921... ooee----- -J&J| 114. |114%9 
Serey—les, 41s, g., 1922: “Mes jena 9 \Mobile & Girard lst 4s, 1897.J&D)| ------ -eseee|| Gon. land er., ba: 63, 1933...A&0| 9%! 90 
OO Mg MR dtitesho's atbcniin dd J&D .-..-||Mobile & O.—1st, g’d, 68, 1927.J&v| 117 {120 || Gen. land gr., 3d, 68, 1937...J&@D) ----0./ 57% 
No.8h. Br. ist con. 588+) 1932.Q—J| 100 115 1st Extension 6s, 1927...... re} sees el seeeee| Truss receipts... wae cee cae] -s2800| scence 
8. Y.a@R’yB’ch, istg.08,1927.M&8| 98 |101 Gen mort., 48, 1938..... |. 65 |......|| Con. u. G., g. 58, L¥S9......J&D| 264) 2744 

2d mort. inc., 19:27........... 37| 43 8t. L.& Cairo—4s, guar., 1931 aes 80 | ...../| Dividend scrip ext. 68, 1907.J&J| 30 | 40 
+. ¥.a@ Man. Beach, 1st78,'97,J&J| 100 |......||Mont, & Eufaula, 1st 68,1909..Ja&J| 97 |......|| Col. 1st g. notes 68, 1898...M&N| -.-000| 77 
8. ¥. B. & M. B., lat con. 5s, i935) 95 {tl Morg’n’s La. —_ ,lst,68,1920J&J| 113 |......|) Pen D’Oreille Div., 68, 1919.. Mas 100 9/LOL 
Srook. — ist 6s, 1911.M&S) 1064g)...... 1st mort., 78, 1 PET EAs A&O} 125 [128% 0. Div. 63, L919 .......-...1 cecessleo coe 
is” * LVLL .........000 ---M@S 19 |...... || Morris & pve #9 78,1914 M&N| 142 [144 || James Riv. Val.—ist,g.,68,” EE cain, Eotoune 
26, 1938 i dha cheeaa tal &D lve |..... || Jonv. bonds, 7s, 1900......-.0&d) 115 |i17 || Spokane & Pal.,1st 63, 1936.M&N/ ----..|. cccce 
LI sity & Flu. Ist 68,1911.M&N/ 110 |...... || General mort., 78, 1901.....A&0} 11949)...... Helena& Red Mt.18t,63,1937M&3| ----- 
Lva’V.sV.d St. L—1st,68,1926.A&0 §..... «|-seae+|| Consol. mort.,78, 1915.... ..J&D| 140 |143 || Dul. & Man., Ist, 68, 1936...J&J| 77'2|...... 
E R. & E. Div., a 68, iyZ1.JaJ } 93 99 ||Nashua & Lowell—5s, 1900... F&A/§1U5's/lu6 | Dak. Ext., 1st, 8.f.68,1937.J&D| --2000| 7648 
2d mort., 2- “Sa, Bs acs wien aside Paci |Nash.Chat.&8. La lat 78,1913.J&3| -- --- 134 || No.Pac.& Mon., Lst,6s, 1938.M&8| 32 4 
Vonsol. 58, 1939..........---. TRA ismans 33 2d wmort., 6s, 1901.......... J &J| ---+--| oe00e|| Coeur d’AL., 1st, g-, 63, 1916.M&3} -.--.. 80 
Lo dav.& Nashv.— Consolidated gold 58, 1928..Ad&zO} LOU%) 2... do Gen. 18t g., 63, 1933...A@O] --..-.|-..000 
Cons. 1st, 78, a agees 110 /|11033)| 1st 6s, T. & P. Beh., 1917. ..J&J| LUG senee Cent. Wash’n, lst g.63.1933. L&3] ---- eco - 
a Br., 70, 1907... <-- Mes} ...... lll 1st 6s, Mo. M.M.W.& AL,’17.d wJd| 109 |...... Ca. & No. Pac. con. 5g.1940.A&0} 40 | 411g 
N.O & Mobile. 1st 68, 1930.J&J| 118 |....- | 1st 63, Jasper Branch, 1923_J&J| 108 | .... ||North. P. Ter. Co. -18t, 63, ’33.J&J]_ 99%|.. -.. 
do 24, 68, 1930....J&J) ......)104 |New Haven & werby—Oea. 58,LY18/§113 |....../|N. W. Gr. Trunk 1st, 68,1910. .J&JI}§103 | ....00 
se a. @N., lat és, i Se J&D;, 112 |..... 6s, 1900....... &A §1U8 'i10 |) Nerw’h &Wor.—1st M. ,68.’97..M&38 yt03 105 
4011 wurt., 68, 1930......-- Ji w=-(L1739) iNew Haven & N., lat 78,1899..JSé0 9110%) .....| ||Oga. & L.Cham.—Cons.68,1920.A&0))103 | Lud 
va’V.U,d LOX.—18t,78,97 --S&S §10419105 |! Cousol. 68, 1909...........-.A&O S118)... {ncome, 68, 1920 ls | 17 
i} mort., 78, inet A&O $124 |12449|/N. J. Juuction, ist, 4s, 1986..Fa@A) 102 |103 "| |Onio [, & W.—lst pfd. 58,1938. “7Q-J| 100 |...... 
“our Ov.6th, M. £78 hy 19OLS& ell [120 | N. J. & N.Y.—1st, 68, 1910...M&N $105 |...... | Ind. Bl. & W.—1st, pi., 78, L90uU..) 110 |...+00 
© @Clarksv.,8t'g,08,g..1902 PawAlel07 |110 AIS J.8ou.—1at, 68,1899 int. gu. JG) 10 fa ++-ee-//O. & Miss.—Cons., 8.f., 73, 1898.Jd&4| 10718)... 
rusacols Liv.,18t,62,).920. -M&s} 107 |.. N. O. & Norcheast. —Prior 1.68.19 15 || Cons. mort., 73, L398... S&S | 10749] 2.22 
i. Louis IMP.. 1st, 62, LL2L.. Mas} 120 | N.Y.& Gan. ~£ M., 68, g.,1.904.MaN ells 120 || 2d consol. mourt., 78, Toit. -AwO} 113 
dy 2d., 38,18 30.[{&a| 02 \|N.Y.C.d H.B.—L8t op.78,1903.J&J| 124 [125 |) Lst,Springf. viv., 78,1905 M&N| .... 
*a6n, & Vev., let 78, 1900... .Je&s 108 Debenture 58, Lod 1904...M&3} 109 |..... - Ohio River RR. —lat, 5s, 1936.J&D) ....- 
«@ No. Ala., 8. F. 68, L9QUZM&N\eLis ao 5s, 1839 1904...M&s| 108 |. | Gen, gold, 58, 1937... -.0.--.- A&O! -.-... 
‘wa-forty 68, 1924.....- ---M&N| 100 do 4s, 1890-1905 ...T&D| 1014s . || Oho Southern—Lst 6s, 192Z1...J&D] 93 
5u-year gold, 58, 1937...... M&N| ...... Debt, 43, g., 1yU5, exc., M&N....| Lud)... Gen. M. 48, 1921 seseee 
Unitied 48, g.,1940.......... J&J) Tbs Svctling murt., 68, g., 19U3...S&Jiells | 1: | |Ohio Valley—Geo. \ eons 
- ousa. & AtL—1s8t,68,gu,'21. F&A) 101% Gouv.&Osw. lst 58, -1942...J@D\ell3 |1z3 || 11 Vuloay—3s, 1896. &S $103 
Vol. tr., gold, 58, 1951.....Ma&N| 103 | Nor.& Mont. 18t 58,g.,1916..A&O| ---.--|-ss000/) £493, LOUL....--2---0. AwO) 31.648 
3. &N. Al. s. f. 6s, 1910 --- AO 101 Cart.wAdiron Lst 4s,g.,1481.J&D| ----- 4's, 1897 "J acb)|§102 
Consol. 58, 1936.. ........ 94 N. Y. & Put. 1st 4s, g. 1993.4%0| 104 4s, 1938 ... SRI vert 
Nash. an. Inge g 52,i987.Paa 84 Mohawk & M. ist, 43,g.1991,M&3| ----«0|.----- | 3. O. F. & N. By 58, LYLO ..Sded 114 
Louisvile +. a. & Chic.— West. Transit Cv.4498,1903..P&A|§ 103" || puaha @ St. L. -Lst, 48, 1937-.J&S| 39 
106, V0, 2910...0. 20.0000 .-. J&Jd| 107 N.Y, Umle.& SU. Ls. —181,48,1937.Ac@0] 10344 LU3%3) Omaha sur. Ry—186, con g. 58.1914 §...... 
Uuu. wort. 68, 1910........- A&O} ..... ° N.Y & Greenw’d L.—ist M. ine. 6s} 15 | ZL |) scog. @ Val. —ise 53, 19Z7......Sad| 75 
General m. g. 58, 1940...... M&N| ..... ‘ 2. mortgage income, 68.......... 3 6 || dreg. R’y & Nav.—1st ds, Lyud.J&J| 107% 
C, & L. Div., 68 gold, 1911...F&A| 107 |W. Y.&Hariem—7s,coup.,1900.Ma&N| 1154/1184)! Cua.M.53, 1929.... -..-2---.J&@D) 74s 
Equipmeut 58, BOE: oc indestuns see, N.Y. Lack.& W.—lst, 68, LY2L.J&J] 131 [134 | Vollateral trust . 8, 1919.... Mad) ....--|.. 
Lou. Ky.Co.,1st ¢., 53,g.,193U..J &J /§106 d, 58, guar., 1923......... F&A] 117 [119 | oom &Rvue—18t M., 78, 1913.Ma&N §133 
WUls.5t.1.41'.—J 8b 68,g.1917.F& A! 57 Term. & impt. 48, 1923. ...M&N| 10) {Luz |} Le 58. gdar., 1915........P&A' 103 
Ast cons. 58, g., 1942.........M&S} 10 |...... N.Y.L.E.@W.—Lst ox. 78,'97.Ma@N] 103 [1.8% en. & Ala. ~ist5s, lyzu.J&J| 43 
Lynn & Boston 1st 5s, g., 1924.N&D § a 1u2 2d wort. extended,5s,1919.Mas| 117 giclanns | Panamie otedt gM., 78, g.'97.A@O elus 
mn & Nor.—1st 44¢8, 1YvU.Ma&s| 42 3d M. extender, 449s, L¥23..Mao} iLuv ceees}|) SuDaildy Coada, Ga, L9LU....M@N  .....20'-.---- 
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RaAILRvAD BonDs. Bid. RaILROAD BONDS Bid. oe RAILROAD AND MISCEL. BONDs. | Bid. | Ask. 
n. RR.— Gen. M, 68.7, 1910.J&J| 152%9)...... ||8t P.Minn.& Man.—lst 78,1909 J&J 11°58 -.----||Onton Pacitfic—(Continued.) 

a 6a, £ ¢, 1910....... &J| ...  |.s0c- || 2d 6a, 1909......... wes eeeeeeA&O} 118%/......:| Lin. & C., lat, .,58'18.....A&O] ...-..| 43 
Cons. Mi 68, oh “hoe J.15 &D.15) 118 |...... '| Dax. Ext., 68.1910......... M&N 1eig 11348|| Ore. Short-L. & U. N. Con........- Y lconen 
Cons. M. 6s, 2 Gsettal sanecctencecs | lst consol. 68, 1933 ......... J&J) 119%)...... Collat. Trust 58,1919 ....M&S|; 30 |...... 
qeeae 58, cp., “919... ..-.M&8/ 116 |......|| 1st consol., reduced to 4%s ..J&J| 141 |......|| Oregon Short-L., 68.1922... F&A; vl 91% 
Cons. 4, g., 1943 esesese cece M&Nie109 (110 | Montana Ext., lst, 48,1937.J&D| 86%9)..... Utah South.— Gen.,78,i909..J&J| ....-.|...... 
Collateral trust, 419s, 1913..J&D) ......|......|| Pac. Ext., lst ‘4s, 2,1940....J&J| ..-..-/-.--- do Ext,1st,78,1909 J&J| -...--|...... 
Equip. Tr. 4s, series A....... Fiel03 |107 Minn’s U’n, Ist, 68, 1922 ....J&@J| 114 |......!| Utah & Nor.—lst M.78,1908.J&@J| ..-.--|...... 

R. E. pur. money Ist 4*,1923.M&N/ 104 |...... it: Hl dananantssennctethmnsune cevces Gold 58, 1926............ .JS&J 5 toees 
| ey Co., 68, coup., 1907..Q.—J we aati Montana Cent.—Lat, 6s, 1Y37J&J| 112 (114 ||/U.P.Den. &Gulfcon..5. Z °1939. J&D;} 38 40 
Penn. Co. 1st M.,4498,1921,..J&J| 109 |110% Ist, guar., g , 58, 1937.....J&J| ....../10119||U. & Bl. R.—Con. 4s, g, 1922..J&5| 102 |...... 

Penn.& N.\ Can.—1st.78,’96.J&D| 104 |..... East’n, Minn..1st,g.,58,1908.A&0; 10 10544 || Utica Clin. &Bing.1st "1939. JHI|§ sccee| ..-.00 
lsat mort., 7s, 1906........... 125 ceece Willm &8’x F.) st,5s,g.,1933.J&D/ 100 ----|| Valley of Ohio—1st 7s, ‘1906. i 118 /|122 

& RR. consol. 48, 1939....... 92 |100 | S8t.P.&No.Pac.—Gen.ts.1923.F&A| 118 |......|| Con, 68, 1921.......... -...- 35 | 50 

Peo. Dec. & Ev.—18t, 68, sone jad 95 |......) 4An.@A.P..1st.2,gu.,43,1943.J@J| 54 |......// Vor. & Mass. .— Guar. 5a, 1903. Man $107 |LO7% 
2d mortgage, 58, SE cence 25 .... | San.& Col. Sh. L —1ot 5s, 1941M&N) ......| 70 ||Wabash—1st gold'5 58, 5930. —_ 10544) 105% 
Evansville Div. "ist 68.1920. Man 95 |..... | San F.& N.P.—18t,58,g.,1914...J@J| 90 |..... 2d gold 5s, 1939.............F& 70's! 71 

Peo.& Pekin Ur . —1st,68,1921. Ree lucas Sandusky Mansf.& N. —ist, 78,1909/ 120 |....../| Deb. mort., series B, 1939.. Tad ff a 
2d mort.. 4's, 1921........ 65 75 | Sav.Am. & M »p.con.,6,g., 1919. J&J) SL 5 Det. & Chic. Ext.,1st,g..1941. SHI} 87 |....00 

Perkiomen—1st ser. 5s, 1918 Q-J wateee)aness |3av. Fl. & W.—1st, 68, 1934..A&0) .....-/112 |) 8t.L.K.C. &N. (r.est.&@ R.),78.Ma&r 104%) ...... 
2d series 58, 1918.... ...... Q.—J} ..2.-- |- | & Gulf, con. 78, 1897 ....J@J| 104 |...... do = Cha’s Bridge és, 190e| -c0- .|...c00 

Petersburg -Class A, 58,1926.J&J/ ...... 108 80. Ga. & Fla. —l1st, 78,1899. aon 106 wore do No. Mo., lst, 1895...J&.1| 1017) .....6 
Class B, 68, 1926............ eoeee [11549 2d, Wil BO cas sovesesnde 00 |...... | West End Elec 58, 1902........M&N/§104%/|105 

Phila.& E.-Gen.guar.,68,g.,’20.J&J/ ...... |Sciot. V.&N.E.-1st,g.,48,1989. MaN eeeess 73%)| 419s, 1914.... &S} 103 45/103% 
General 5s, 1920............ ees 118 120° || seaboard & a s 1916..F&A!| .....|-- .-.||W. Jersey & At. ‘Tat “M., 681910Mae 105 '5| 2000 
General 4s, 1920....... .... 02 | -.----7) 58, wy 1926 Ree =— ee 103 Wess Zetges — iat, 6s, 1896.....J&J| 101%)... 
Sunb. & — 7s, 1897.. Ago 10#4g'...... | Seat. L. 8.& E. —Trust receipts...... 4413) 45 lst M.,7s, 1899_...........-. MO 114 |..ccce 

Phil. & Reading— | Sham. co & L.—2d. 68, .1925.J&J| ......}- -«.--|| West Shore—Guar. 48, 2361-..J&J| 1 47/105 
BE BM, Bie LOEB rc cccecerceesso MMO) 327 |...02- | Sham. V.& Potts.—7s, cou. 1901J&J| ..... |---. ..|/| WestVa.C.&Pitts.—1st,6s,L9113&J| L06%/107% 
lat, 6s. tyaatboeetese J&J} 123%9)...... \Sher. Sh. & So.—Ist 58,1343 .J&D! ......|......|| West. Va.& Pitts.—Lst5s,1990.A&O/¢ilU |112 
Consol.M.,7s, 1911, reg. ‘& op. cr 128 5| Sodus. Bay & 8. 1st5s,g.,1924.JaJ| .....- “sede Weed. *. yn ny 58,1937J&J | 102%)102% 
Consol. mort., "2: et J&L} 118 |..... So. Ca*.&Ga.—1st, g,58.1919.M&N| 97% 2d m., oo 86. 1927....A&O} 2444) 24% 
Improvement "mort. ,68, '97.A&O/ 104 [105 ||80. Cen. (N.Y.)—Consol. mort.,58..; 20 |...... tty & Frank., ist 7498 PEA coos | cecce 
Cons. 58, Lat series, 1922. .--M&N} ......| 9844|/30. Pac.,Ariz.—1st,68,1909-10.J&J| 39 90 || West’n No. Car—Con. 68, 1914.J&J| 111%/112% 
Deferred income 68..............- sud leeeus \8o Pac.Cal.—1Lst, :68,6-,1905-12 A&O} 10949/...... W.Penn.—Pitts.Br., lst 68,’96. — 102 |..... 
Car trust 58, 1895-7..... .. -_...] ....2.|.. siete lat con. g, 58, 1933.......... A&O| ......]. eoces|| Gold 48, 1928.............-- --Jd 100 4] ..... 
New gen. mor: , 48, 1958....JaJ| 72 73 lst cons. g., 5s, guar., °1937.M&N! 90° | -.2-: Wheeling & L. Erie—1st, $i, 936 «-0---| LOD 
lst pref. inc., 5s, guid, 1958....F) 2253 25 Aust.@Norw.—1st,58,g.194lJ&J| 86 |......|| Wheel. Div., lst, 5s, 1928 eees eccce 
2d pref. inc., 5s, gold, 1958....F 14 15 ||/So. Pac. Branch—6s. 1937....A&O| ......|....../; Extens. og! —_ 58, 1900.2Fee cccces ccccee 
8d pref. inc., 58, gold, 1958.... 10 1l |/3o. Pac., N. M.—1st, 68.1911 .J&J} 98 ese Consol. 4s, ecsccess 2 GI | sence! +0206 
Term. 5s, gold, guar., "1941. Q.—- -F 10524)...... ||Sonthern—!st, con. g. 58,1994 J&J| 83%) 89 || Wilm. Col. 2. aan 68, 1910 ..J&D| 115 {117 

Phil. xead. E N. 3. —4a, 0 ee aes EA E.Teun.reorg.'ien 4-5+,1933. — 83 84 || Wilm. r- Weldon—Ze, £., 1896..Ja@J; Lu2 |107 
Incomes, Class A...... Mikcstnl omsedsttkiat Ala. Cent.. 1st, 68, 1915...... J&3| 112 | .... 5s, 1935...... -J&J| 107 |...... 

Phil.W. & Bait med 9 4s, Wwi7keS eee AtL&Ch. Air L.lst pf.78,'97.A&0| 100 lens Winbaeds. Ww. at, 63,g.,1923. AGO] -cccee|..-c0s 

Tinadedses ecbecgechhat pees 1093 Income, 1900. . A&O} 100 |105 || Wiscon. Cent.Co.—1s8t,581937.J&J| 505) 50% 

Si en ceencsesnee aaa 111 {113 Col. & Green., 1st 5-63,1916.J&;| 107 |109 Incomes, non-cum., 58, 1937.... 7 | cose 

Trust certs. 48, 1921........ J&I *Luddg 104%|| EK. T. Va. & Ga.,1st,78, 1900..JaJ} 1124/1113 Mil. & L. Mion. Ist 68. 1912..Je@J| 85 covce 
Pied. & Cumb. —ist, 5s, 1911.F&A) 1024 102% Divisional. Z, 58, 1930....J&J]/ 110 | ..... Cai Wis.& Mivn let 63,1916. Mts} 385 00 
Pine Creek gu. 68, reg., 1932..J&D,/ 118 |...... nsol. Ist, g., 58, 1956..M&N| 104 |105 Income 5s, i916........ woe M&S} 50 | ..cce 
Pit.C.C.& St.L.cou.4 98 \,1940A&O 105%)...... Ga, Pac., let, g, 5-ds8, 1922,.J J lt j112 Wore. Nash. & R.—4s, i1930....J au glOL 103 

Cons. 48, series B, 1942...A&O 105%). Knoxv. & O., lst, g.,68, 1925.J&J} 113 [114 MISCELLANEOUS BONDS, 

Con. 4428, series, C, 1942...MK&N ...... 1054s|| *tich.& Dan.,con.g.,6s, 1915.J&@J|/ 118 |1184s'|Amer. Bell Teleph’e— Ly _ F&A})109 49| L09% 
Pitted .(.& ot.1..—1st, 78. 1YOO.Fa&A iain Equip. s. f. g., 58. 1909....M&8| 95 ----.|;Am. Cot. Oil—M. g. 88, -Q-F/'1124)...... 
Pittab.Cl.« Tol.—1st, 68,1922.A&0; 110 |114 Dob., 58, sta up d,1927...A@O| 92 93 Amer. 8a'e Dep.Co. ls: 60,1008... cocsee| cocsce 
Pitteb.@Con’lUsy.—1s8tM.78,’98.J.%J| 108 |109 || Va. Midl’a, ser. A, 68, 1906..M&s| 117 |11729 |amer. Steamsuip—é6s, 1896...A&O} 10349/1 

Sterling cons. M. 68,8 guar. J ded | e130 132 Series B, 68, 1911..........M&8} 1174/1184 |B. & 3.Car Co.—1st, g. 6a, 1942 JXIT|§ ---- u3 
Pittab.Ft.W. &C. Ist, 912 va 158%|..... Beries (', 6s, 1916....... «- Mat} 113 |L1L | Boston & Mon.—7s, 1902-07,.Ma&N 9103 '4/ L031 

Te BBOUE.g FOs BO Ben ccce conse VOR) cccece| sc ceee Sasries D, 4-58,1921........ M&S} 85 |. .. | Bost. Un. Gas—5s, 1939,.r.rec.J&J|" 80'4| 80% 

$d mort., 78,191 me panneneccee wv; Sengcchaceses Series E, 58, 1926.......... M&S| 1024/1039) Ches. & Del.Can.—1st 58, 1916.J&J| ...... cooce 
Pittab. Junc. 1st 63, 1922...... J&J} 117 |...... | Saries F, 58,1931... ...... M&S} ..... _-e«.||Chie. Gas L. & C.—g. 58, 1937..J&J| 91 lly 

 “ eeeeereasanaypaan . ) ==> 101 | General 58,1936. ....... M&N -. | 97 ||Chic. June. col. g. 58, 1915....J&J| 105 |...... 
Pitteb. & Lake E.—2d,58,1928 A&wU) 122 |...... Wash.O. & W.,1st,cu.,48,"24.F&A! 78 811, |Colvrado Coal & I—6s,1900...F&A) ......)...... 
Pitteb. — te Y.—18t,6s, 1932. 7 Bee? leecce W.N.Car. Jst,0on. . és, 191 ..J&J} 111%] 12 ||Col. C&L Devel.gu.5s,g., 1909.3 &J| ...00. LL64 
|) "RRR eR E= J Bae fecenes |Spok.Falis &N.—lst 08,8.) 1939. dd §......] 400 ||Col.&Hoca.C’'l&Un—g.68,1917.J @J} -..-. |--e00e 

McK. eB Ver. lst 6s,g., isicsad| A ees State L. & Sul.—1st 6s, 1898...Ja@J} 100 !......||\Comst’k Tun.—lstin.48,1919.M&N)/ ...... eccce 
Pitts.Pain.&F.—1st,g. "28,191 GJ&J} ...... 96 | Staten [-land Ry.—Gol 1 4498,1913/§...... 03 |'Cousol. Gas, oo, 1910. .J&J| 11. 43/116 
Pitts.Shen.& L. E.1st 58,1940.A&0} ...... ------|/Stat. (gl. R. Tr.—istés,g.,1913.A&0/} 110 [114 |; Consol. 5s, 1939.............. &J| 10349/105 
Pitteb. « West.—1st, 48, 1917.J&J| 8249)...... 2d mort. guar. 5s, g., 1926...Ja@J/ 86 90 |'Consolid. Coal—Conv. 68,1897.J@J| ....-.|. scoce 

pilortgage 5, 1891-1941,....M&N| ......| 80 ||S@anb.Haz. ig mgm § ...../105 || Consum.Gas.Chic.—1st, g. eg 83 841g 

. & Ash.— Lat,5a, 1927. M&N/ 101 |...... 2d mort., 68, 1938, reg.....M&N; 104149)...... |Denver Con. Gas ist 68, g ... 1911/5 979/100 

Ashtabula & Pitts.—1st 68,1908. 315 |......|\Sunb. & Coches. 18, 1896..J&J| 10349 ....../| Detr.Gas.—con, Lst,g.58.1918. Fea 55 | neces 
fees neadere—leseng.. 19003 &J/5 0349/110 ||Susp. B. & Erie Junc. -1st 7s, 1900/§108 |...... | Edison Elec, Lil. Co.—1st,4s...1910/) 108 |...... 
sues Reval & Ang. —I1st,68,"99.J&J) ......|. nine 8 r.Bing.&N. Y.—oconsvl.78,,06A&0} 130 |...... Eq.G@'s&F.,Chic—1stg.68,1905.J&J| 95 |...... 
Porte.Gt. F. & Con.—44gs, 1937.J&D — 110 er. RE-A.St.L. 1st, g.49,1939,A&0 -eees|----e.||General Elec. deb. 5s, 1922...J&D| 92 
Potomac Val.1st gu.5s,g.,1941.J&J/§......|. oeee cs H. & (nd.—1st 5s, 1925..J&J/9112 [114 ||Gr’d Riv.Cl.& C.—1st g.6s,’"19 A&O! ....-.| -.00e 
Pres. & Ariz. O.—1st g.68,:916.JdJ| .....|..... — . notes, 68, 1895-98......../) 93 |10¥ || Hecker-Jones-Jewel) Mill’g 1st, 6s.\5.... .. 106 
Prov. & Worces —lst 68,1897.A&0!51°4 [105 ||Ter.H & P. pe £.1942.M&8/ 93 |102 ||/Henderson Bridge—6s, 1931..M&S}) 11019) 111 
Raleigh & Gaston—8s, 1898...J&J|106 |...... Terre H. & Log’ -- thee 68,J&J| 107 Hoboken L. & limp. 5s, ee gee cecoes | cceeas 
Ben.&8 180 78,1921 cou.M&N| 143 |....../| 1st and 2d, 6s, 1913.......... 105 Ill. Steei Co.— Deb. 58.1910. J&J| 8 cesbeceo 
Rich. & Petersb., 6s, 1915....M&N/ 110 |...... Texas & New Orienns~ist;7e. Pea 105 Indianapolis Gas lat t 6s, 1320.M&N} 10119/102% 
Rich, Y.R. & Ches., 1st5s1910.J&J| 100 |...... | Sabine ee a 6s, 1912...M&8/ 106 .||Iron Steamboat + 19OL. S&S) ....2.| ccc 

2d mort., 4438, 191u.... .... M&N 80 | 94 Cons. g. 58, 1943............ &A} &8 Laclede Gas, St. L.—5e, 1919. Q—F 9 M4 
Bio Grande West., lst 48,1939. J&J| ......| 6719|'Tax. & Bust. D. ist 60,1908. Mas} ....../112 |/cehighC. &Nav.—M. 4198,1914.Q—J| 110 |..... 
Rio Gr’deJ unc. 1st gu. 58,1939.J&D 8719! TY gold, 58, 2000 ............J&D} 86 | #614|| RR. 68, 1897.............-.--Q—F/} 106 | ..... 
Rio Gr. South.—1s-, 58, 1940.J&J ‘ ire inc., 58, 2000 ........Mch| 25 | 25%|| Mort. 6s, 1897.... ....-.15 J&D| 10744/108 
Roch. St. Ry.—1st 5s, 1990......- Third Avenue 1st 58, 1937.....J&J| 117%45/11849|| Consol. mort. 7s, 1911......J.&D/ 133 |...... 
Rome W.&U.—Con.,ex.58,'22.A&0 Tol. A. A.& Cad.—1st,6s,1917.Mé&s| 6519|...... Gen. mort. 4198, 192 re oe 105 |....06 
Ratianu—lst M., 68, 1902....M&N Tol. A. A.&Gr. T.—1st,68,1921.J&J Mut. Un. Tel.—Skg.fd.68,1911.M&N) 111i |....06 

Equipment, 2d 58, 1398.....F&A Tol. A. A. & Lake Mich.—1st 68 ... Nat. Linseed Oil beb. 68, 1904.....| ......|...008 

&.Jo. & Gr. Isi'd—1st ,Suar.68,1925. Tol. A. A.&M.P.—1s8t,68,1916.M&8 Nat.St’rehMf.Co.-1st,g.6s,,20.M&N; 9u | 93 

2d mort., ino , 58, 1925, coup. off Tol.A.Ar.&N.M.—18t,68,1924.M&N New Eng. Telephone, 68,1908 .A&O}| 108%) 109 

Kan. C. & Om. lst a 1927..Jd&J -||_ 1st consol. 58, g. 1940........J&J New Orleans Pac.—Land grants...|" 25 
63. L. Alt. & T.H.—Div.bonde, 1894 Tol. & Ohio Cent.—1st, 58, gu.1935 N.Y. &E. Riv. Gas lst 58, 19443 &J F 

Bellev.& 8.111. ery ert YO.AgU Jat, 5s, &., West. Div., 1935.A&0 NY. & N.J.Tel.Cu.gen.5s8,g’20 M eN 

Bellev.& Car., lst 68, 1923..J&D -||Tol & ah, a —lat, 58, g., 1938. Northw’ n Telegraph—7s,1904 J&J 

Oh 8t i. & Pad., lat, g., Be 1917.. ‘ Do TR c0<eneeees Oregon Imp. Co.—ist 68,1910.54¢D 

8t. L South., 1st, 48, 1931..M&8) a saree Min. 1st, 6s, 1915 = 0 
de 2d, income 58, 1931 ..M&s) Tol. Peoria& W.—1st,48,19 S| 

Carb. & Shaw., lst g.48,1932.M&8) Tol. 8t.L.&K.C,,18t,68,1916...J&D 
Bt. L. & Ch. lst 68, 1927. ...... J ---ee- || Ulster & Del. con., 5, 1928....J&D People’ 0G. &0.Ch.- -1s8t,6, g.’04.M&N 
8t.L.Mer. Bdg.Ter.1st5s, 1930. 94 100%, 102 ||United Co’s J—Gen. 68,1901. M&s od 1 a -J&D 

Merch. Boge. 68, 1929.2... y | were LO6 do gen. g. 4s, 1944..M&S lst con. = g., 1943.........A&O 

8t. couis & Santa Fe— do gen. 48, 1y23..... F&A -.-|| Peoria Water Co. en ” 1919.M&N 

2d 6s, cl. A, 1906. M&N.. ....... | 114%)...... do gen. 4s, 1929.....M&8| 109 -.--. ||Pleas. Val. Coal 1st 6s g.194U.M&N 

lst m. Mo. & W.68,1919...F&A) —..| 1... '|Union Pacific—ist, 68, g,’96..J&J| 104%4'10419'| Proctor & Gambie lst 68, 1940....|§1144s| ..000 

General mort.. 68, 1931.. J 1034104 || 1st, 68, 1897. &J| 105 |..-.--|/St.L.B'dge&Tun.—18t78,1923.A&0/¢128 31 

Coll. trs. 8. f. 68, 1920.......F&A ......|...... || 1st, 68, 1898. 105%)... St. Pal, Min.,Gas-L con.ex.68,1918) ....+|--.+-+ 

General woe 1931 -J&J' 90 cocce|l 1st, 6s, 1899.... S&T) 106%/107 || 1a: 68, 1Y15.......ccarccccccccrcce| -eneee|sceese 

lst trust, g., 58, 1987. -A&kO 74 78 || Om. Bridge, ster. 88,g.,’96. A&O! e103 {112 || Gen., g., 5s, 1944..... ec cccese+cce| svesce|sccece 

om. gu. 48, g., 1990.... -...A&O) 535) 55 | Coulsteral trust, 68, 1908 ....J&J| 92 |...... |Sunday Creek Cual—lst, g., 68....| 98 | -..- 
an. ©. &8w. ; ist, 68, WEGuSE| conccel ss. ces || Collateral trust, 58 1907....J&D| 7. Ceedeud | Tenn. C.1.&R.—T.dv.1st6s,,17A&0|} 76 ooece 

Pus. & V.B.Bd.,1st,68,1910. A&0 90 | 95 || Collateral trust 4198,1918..M&N| 40 |... | Bir. div. 1st con. 68, 1917....J&J| 75 |-<=.+ 

Bt.L.K.&80.W. -1st 68, 1916M&8 ._. .. 83 || Gold 6s col. t’st notes, 1894.F&A} 90 | 91 |/U.S. Cordage 1lsteol. 63, 1924..JS&J| .--00 

Kansas Mid.—Ist, 48, 1937.J&D, 50 | 60 || Ext.s. f., g., 88, 1899 eenneer 97 | ¥8 || U.S.L’th Co. ng deb. 63g. 1915.M&N/| 111 |...000 

Bt. i“ Salem & Arkansas—5s.| ..... 5 || Equipment ‘rust 58....... &0| a | W’n Un.—Deb. 73, 1875-1900.M&N| 109 |..... . 

Bt. L. W. & W., 6s, 1919..... M&8't102 |..... {| Kane. Pac., lst, 68, 1898.77 Fea 10549) ...... Deben. 78, 18384-1900. wccce-M&N| ..-cce +e: 

St. L. Bo. Wy. ist, g is Ae, 1868. -M&N 834) 635)| do lst M., 6s, 1896....- J&D| 106 4% Los Collat. trust cur. 5s, 1935....J&J| 106 ‘9/108 
2d, &.» inc. 48, 1989 ...... ss: -J&J, 1918) 19%) do Den. Ext., 68,1899. -Ma&N| 107 (108 || Wh.L.E.& P.Coal lst g. 58,1919. JBI) -cccce|-cccce 
Bt. L. V. & T. HH. tet M. 7a, 97.5 &J + 10643)| ds ist cons. M. ,68,1919M&N) 764% 77 \g'| ee eee Par. 
2d mort., 78, 1898.... ...... re 1 esses), On. Br.U.P—A.&P. P. 68,95M&N| 98 |......| Ala. Gt. South.—A., 6s, pref.,.210)¢ 8%) 8% 
2d, by saat. 9 1398. onqennes M&N/ 107 | Fand. coupon 78,1895 ...M&N| 85 |...... “| i, COUN cand cxnadtnprdaint 210\e 2 238 
Bt. P. & uluth—lst, 58,1931. Fea 113 Atcn.Col. & P., 1st, 68,1905Q. —F| 38 ||Ala. N. -G. & Pas. &e., ie ret. 210¢€ oY 
2a ee Ra cated daca EN nenes At.J.00.& W..18t.68.1905.0—F! |... ef 210\¢ Sia Sig 








Price nominal. 





§ — aaser also pays accrued interest. 


¢ In Loadon, 





i Coupon off, 1+ In Awsteriam. 








la fraagtor., Germany. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep, 


Por Explanations See Notes at Head of First Page of Quotations. 













































































































































































































asad STocKs. | Bid. | asx. | RAILROAD STOCKS. | Bid. | Ask. | MISCEL. STOCKS. _Bia. | ase | | MISCEL. STOCKS. |B a. [asx 
Ala. & Vicksburg..... | ......|...---|/K. C, Sub. Belt,..100) ...... 25 ||8t. Paul & Duluth. 100 “20 | 2% | San Francison Gas ..| 7 T2lq 
Alb. & Sus..gu.,7..100 170 (..222. || <an.0.Ft.8.4Mem. 100) 1219} 15 '} Pref.100/ 90 |100 | Washington, D.C., “Gas's il 49 
ateh. Top. & 8. Fe.100 453) 479/| Xan.C.Ft.8.&G.pf.100| 60 | 65 ||Sr. P. Sun. & Man.100; 110 112%) Western Gas ... ...... sesenat vidas 
Atl. &Char.AirL. 1 92 | 93 || Xan.0.Mem.& Bir. 100) whaared -ee«e.||Sharon of Pa., guar.. Ra dae ) 
Atlanta & W. P.... 89_ | 91. || <an.C.Cl’n & Sp'd.100) ...-..|...-.. ||Shore Line....--... 100|817149) ..-. ‘N.Y, & BK LYN 
Atlantlo & Pao....100 %| 13g||Ceokuk & Des M..100, 3 ”|/Soath Car. € Ga_-100| ......|......|| HORSE RRS 
.& Bav.,leased,109| £0 83 ao pref..100) 159|...... | South. Cal. pref....100| ... 10 |\Local Securities "in 
imore & Ohio.. 100| 63 | ~~ (Keokuk & West’n. -100, ecaaeuiies steeee|| Southern Pac.Co..190} 18. | 184), CHRONICLE each week 
do ist pref.,6..100) ..... -||Kings Co. Elevated...| ......|-. .. || Southern(vot.tst. Ctts.)| 103g) 10%|| except 3d of month. 
do 2d, pref.....100 wate Leie & W. te 00! “15%! 16%!/ a> pref. "do 35%| 3644) TELEGRAPH. 
Baltimore Trac........ 1] o Pref. €8 72 ||S"west., Ga., 2’d. 7. 100 7 72 Amer. Tel.& Cable.100) 92%) 9349 
B. & VU. 8. W. Ry...100; ||L. 8h. & Mich. 80..100 1395, et ||State Line & Suil.... 0/8.---.. sooeee| | Cent. & So. Am. Cable! 113 |... 
do pref. aa | vehigh Valley......50 8 35 | 3544 ||3ammit Branch. Pa 50 8 4'3) mer Cable Col00| 140 |....00 
Beech Creek, guar. 50| . | ‘Attle Miami 50 17133/172 |Siunb’ry & Lewist’n.50\8 75 |......| Frank SRR ge 
Bellev’e &8.I1l.,pf.100} 135 || Little Schu’k’l +h Spottt 66 |\Terre H. & Ind@’nap.50} .--200|---.00 |Gold y- "Btacic. ~-- 100) 103 [105 
Boston & Albany..100 || Long Island. . 85 87s|'Texas Central.........| 13] 16 |/Internat. Ovean Tel...| 103 (105 
Boston & Lowell..100 196%9| 1199 Long Island Trac.. “100 124) 13 | do pref.| 27 |..... . |Mexican.... ... ..L00| 179/190 
Boston & Maine...100) 164 aga i, =vemm. &8t. L100} ......]--2000] || Cexas & Pacitic ...100 914|" "9% |North west. gwar. ae 104g ....00 
Bos. & Maine pref.100) 151%)152 Pret.100 S ae e || fol. Ann Arbor & N.M 1l'g9| 24 | Pacific & Atlantic.. 65 | 75 
Bos.&N.Y.A.-L.,pf.100} 102 |...... neti & Nashv..106 — eG Fo & “mee ent’l.10u} 40 | 59 || Postal Tel. Cable...... 52 | 55 
Boston & Prov..... 100} 25912 260 | L.N. A. & Chicago. 100 Pref...100| 70 | $0 /|South’n & Atlantic.25| 85 | 90 
Bos. R. Beach & L.100) 70 76 do pref.100 20 |Tol. st. L. & K.City..100 1 2 | Western ee 8733, 87% 
Brooklyn Elev’t’d.100' 10 12 || Louis. 8t. L.& Tex.100 do pref..100 6 10 TELEPHONE, | 
Bkiyn. Traction...100/ 11 | 13 ||Louisville South’n.100 # |lUister&Delaware.1o0| ---. -|-seaee |American Bell. . . 187%, 188 
d P ef..100| 60 | 63 ||Mahoning Coal RR.50 115) OU. WJ. RK &C. Co.100) -.---.'236 9 | Erie........ 53%) 54 
22 | do Pref..50 Ln oe ||Onion Pacitic.... .100| 1148 11% |Hudson River. 45 50 
= 62 || aime Central....100) 1.8 |'29 ||Un. Pac. Den. &@.100| 344 4 a: cose : 60e. | 70c. 
Buffa'o 6 Biicametians 68 70 Man. & Law’ce....100 255 /256 ||Utica & Black Riv.100 D letesos N.Y.& New Jersey. 100 05 ‘g}.. 26 
bp. U. KR. &North..100} 48 |...... || Wanhattan, con...100) 1054/10 49 | Vt.@ Mass.,l’sed,6.100) 14919 150 New England.....100} 68 684 
Camden & Atlantic.50|s....-. Massawippi.......100 123 (130 ||Wabash RR cneae- 1 63g = 6% |Tropical.............10] -- -s.|---00e 
do Pf.50\s 3249)...... || Mexican Central Mtr 619} 6% do pref..100| 14%) 14% TRUST CO's 
eunte Southern. 100 so 50% || Mexican Nat., T.R. eneeee| 2 || Warr’n(N.J.),1’s 4,7. rr ++ -2-|ecoee |Atlantio .., . .. 
Ca iadian Pacific. 100 58 || Michigan Cent. ai “Tool; ---s.|| West End (Bost.)...508 61%) 62 ||Brooklyn trust 
Outawissa .........- 50 4 ||Mine Hill & 8. H....508...... soeee! do. pref. (Bos.) +4 8 86% 87 ||Central.... .. 
do lst pf..50 5019|| Winn.& 8t.L,t.rec.100| 28 | 30 + So nonin Fa s .....| 56 ||Continental .......100 
do 2d pref..50 501g Pref.,trustrec.. 100! 46 4819 | West Jerse. Ae Atl. 32 30 ||Farmers’ Loan & fr.25 
F. & Minn...100 ---.-.|/Min.8t.P.&8.8.M..100| ......|---- *|| Westarn Maryland.50|¢.cces| .--see||Franklin..- -.....100 
Oent. of Georgia...100) 15 | 17 | do _—pref....100, ......|----:- West. N. ve enn.10:|¢ 54) 6 |Hamiiton.. -100 
Central Mass.. .... 100} 11%) 32 ||Mo. Kan. & ‘T.. oe 14% Wheel. & L. E..... 100 97g| 1014 |Holland . 100 
do pref.100) 51 | 51% do pref...100 2253! 23° || do pref.100| 39 | 41 ||Kings County-....100 
Cent. of N.J.......100) 914s  919|| Missour! Pacitic...100| 2343) 2378 | Wil. Columbia A.100| --s000|-.--0e || Knickerbocker 100 
Oentral Ohio........ 50/s-- 4 ||Mubile & Ohio boshote 100} 164! Ly | Wilm. & Weldon, 7.19 | ------| ---.- |Long [sland . 00 
do Pref...50's 53 || Morris & E’x, gu.,7. BY ccuaee Ki eweat | Wis. Cent. V.T.certs*-** 2%| 3.4 |Manhattan.- ..30 
Oentrai Pacitic....100) 14%4| 15 ||Nash.Chat.&8t.L.100 66 | ----- ao Pref.100| --- sse00 Mercantile. . Lov 
Ohar. Col. & Aug..100) ....|..... .||Nash. & Decatur. ..25| ae, Pe \* w.Nash.& Roch.100|X122 |i24° ||Metropolitan - 100 
Ohes. & Ohio.........- 17 1749 | |Nashua & Lowell..100 215 |2 6 |Wcr-ester Trac., Picf.| --20-]-ceeee|| NASBA coe 200 00 .100 
Ohicago & Aiton..100) 146 |... .. Naugatuck ....... 100 8241 |436 || ||N. Y. Guar. & (nd.Luo 
Obie. Bur. & Quin.100} 71%) 717 |N’ squehoning Vall’y50 8 5449) 55 | COAL & MINING |N. ¥. Life & Trust.100 
Ohio. & East. [1]...100) ......|...... \|New H’n & North. 100 $ 9444] ---+-. STOCKS, N.Y. ||N.¥.Security & Tr.100) 2 
do pre 00" GUE: Shae New London Nor..100; 19749} .---- || American Cual esoscstll S88 | .acces ieeal st -Brooklyn100 
Chic. G.W., 4 p.c. Deb} --.-..|-...-- iN. Y.Cent.& H.Riv.100 99%/1(0%4 Col. C. & I. Devel..100) 6 7 | Estate....... 100 
5 per cent pref. A...| -.---. ||N.Y.Ch.&8t.L.newlvO 13 | 14a) \Col. Fuel & [ron:..100| 25%| 26 | 100 
Onis. Mil. & Bt. P.100) 56%¢| 5653:/ do 1st pret.100 ..- .. 7 || do Pref..10u| 70 | 75 file. Guiran. & Trast, 
do pref..100 ge tb 119 | do 2d pref.100 26 | 49 | Col. & Hock.C, & I L00 4%) 5 |/Union.......... lu 
Ohio. & Nortnw’n.100) 9642] 96%)|N. Y. & Harlem ....50! . ....|------||Consol.Coalo? Md.100| 3! | 34 |/United States.. 
do pref., 7.100} ...... sseee.||N.¥.Lack.& West...100/ ......|------ Homestake Min’g.100| 179|......||U. 8. Mortgage Co. ... 
Ohic. & Nor. Pac 100} -.....|..--.- ||N.¥.L.Erie& West.100) 10%) 1049) Leb. &Wilkesb.Coal 50) 20 |.,....| Washingtou. ......100 
Chic. R. 1. & Pac..100) 6519) 63%) ae Pref.100| .. -:+-«+||Maryl d Coal, pref.100} 50 v 
O.8t..M.&O.,com100| 334g! 34 ||N ¥Y.&N.E.4thpd.100} 3249] 33 | Minnesota {ron.... 100) ----- -| 40 BUSTED SROCS 
do ref.100| 110 |115 || do Pf. ‘$25 pd....100| 64 See |New Central Coal.100| 5 Bl OCKS. 
Ohic. & West Mich.100| 13 | 15 |/N.x.N H.«& Hartf.160| 193 \Ontario Sil. Min’g.100| | 842/12 Adams & Express...100) 140%/142 
Chco. Ok. & &ulf..... | -----. -. ||N.¥. Ont. & West..100) 165% “18% |Pennsylvania Coal.50| 300 (320 |/Am. Bank Note Co..50| 44 | 46 
Cu. Ham. & Day.100/ 165 |175..||N. ¥. Pa. & O..... idan” nin ae. si] Quicksilver Min’g.100] ----- -| 219/|Am. Cotton Oil....100| 23%) 24 
Cin. Jack. & Mack....| ..-...]..--.. i oS BE Or do pref. 100] ----««/----+. do pref.100, 68 | 70 
Cioc.N.O.& T.Pac.100} 15 | 3249||N. Y. Phil, & Norf.100} .....- 2 | | Tenn.Coal&IronCo100 4g) 15%4'| American Expres. 100) 1lu49/112 
Cin. Sand. & C.pf. 50} ..-...|. ..../|N.¥.8usq.& West’n100| 14%) 15 I do pref.100| ---«0./----- .||Amer. 8traw Board...| 27 |..--.. 
Clevel. Ak. & Col.100/i 16%)...... do Pref.i0u| 4244) 43 | Amer.Sug. 2" ce. --ee-| 8948) 8958 
Cleve. Cant. & 80.100] 25¢.| 35¢.|/Norf. & Sou........100| 60 |------/| ELECTRIC. do f......| 91's! 92 
do pref.100} 1%) 2 ||Norf.& West,,com.10u; 453) 2 ||Brush, Bait., pout. 100] ---.-.|-.-...|/American Tob. Co..50} 98%! 99% 
Clev. C. OC. & St. L.100) 3833) 38%) do pref.100| 18%| 19%!) Common -..... woanae|cossee do pref..100) 10533 108% 
do pref.1u0| ....-.]..-..- | No. Pennsylvania. .50/s......|------ |'Con. Elec. Stor e. = 244||Am. Type Found’rs, pf! -.....|---000 
Ol. & Pitt.,guar.,7. 50) 157 |..... .||Noith & West Branch.| ......|------ (Edison Lil. Co. 0 99 {102 |/Aspinwall Land....l0js 4 
Ool. H. Val. & Tol.100| 17 | 17%9)|NurthernCentral...5u| 674s| 68 - Bkiyn. 110 {112 ||B8arney & Smith Car..| 20 | 21 
RAEI, EF EEO 2 \|Northeastern .......5¢ 3 47 | 48 | “ “ Boston....! 122'9/125 ||/Boston Land........l0/s 4 4lg 
OoL.& Xen. \eu., 835.50] 184 |..... Northern N. H.....100| 159 |160_ | Ft. Wayne Elec. 0o..25|8 14s} 2 ||Boston Water Power..|s 75c.| 90c. 
Oon. & Mont. -tLr 100}x1464/148 ||North’n Pac.,com.100 3 3% //Gen. Electric Seas 341g) 3419|| Brookline (Mass.)L’d5|s 4%; 41 
Class [V. (Con 3.)100|x 1713¢'172 do ref.100) 138 1558) do ref.100| 67 68 ||Brunswick Co.....100) ......|------ 
Con.&Ports.,gu.,7 10u| 155° |170 ||Norw.a& Worcester. 100'x17234)174 | Int. Conduit & [ng.100| --00/---000 Geasem Co. (Balt.).100} 9149) 92 
Conn. & Passum 9.100) 135%/13 Ogd. & L. Champ.100/ 249} 5 ||/Edis’nPhon.ToyMf.Co.| --..-.|.-..-- C. J. R’y’s U. St’k Yds|x 92 921g 
Connecticut Riv 3r]00 x248 {250 ||Ouw Soutnern..... 100] ......|------ ‘North Amer. Phon. Co.| ----.-|-.-+--|| 40 Pref..........100 ie 102 
Cons. of Vt., pref 100} 25 | 28 ||Old Colony........100] 17949/tcO —— H. Bec. 8er.C.10'8 444) 4%// Claflin Co...........100 100 
Day. & Mich.,,om. 50} 7749) 80 |/Oreg. R’y & Nav.. 100} 20'9|------ do do Ser.D.../§ 312 do 1st pref.non-c.100 93 100 
do pft.,gu.,8.50| 178 |180 ||Or.35.L. & Utah N.100 5 64a ‘Thom. -H. Internat.100| ----..|-.-...||_ do2d pref.non-c.100| 95 /|100 
Del. & Bound B1'k100} ....-.|..-... Pennsylvania RK. .50|}s 51 | 5i4a|/| do pref..100| ----«.|....««|, Con. Kan. O.8. & R.,25] .-0+..|---200 
Delaware & Huc ..10G| 13224/132%9||Penn. & Northwest.50!s...... 45 |!Thom. Weldiny Gd4O0) --00<.]. 25008 Diamond Match Co ../ 14444|145 
Del. Lack. & We t. 50| 163 (165 || Peoria Dec. & Ev..100/ 34) 3%%|| do Europ.W.Co.100! --..-.|.s0m || Dist. &C. Feed. Cu.100} | 10%) 11 
Deny. & Rio Gr....100 1149) 12 ||Peo. & Eastern....100) 2 5 ||U. 8. Illuminat.Co.100 -sas0e| genes East Boscon Land. ...|8 434) 41a 
a ret.100| 3553) 357%|| Petersburg ...... 2.100] ......{103 || West. El. L. Consol.50}8 32 | 3249|/Frenchman’s Bay Ld./§ 14; 1% 
Des M. & Ft. D’g\.100} 54s! 7 ||Phila. & Erie.......50|/8......| 21 Do pref.....50/8 4919) 50 ||Hecker-J.-J.Mill ng, pt ossneslseodas 
do rei.100} 23 | 32 ||Phil. Germ. & Nor..50/s131 |1u3 |Henderson Bridge.100' 92 | 93 
Det. Hills. & 8. W 100/x 88 | 90 ||Phila. & Read. .....50} 13 | 134) GAS STOOKS, Tilinois Steel ......100) ....00) --ss0 
Det. Lan. & North 100} ......}...... || Phila. Traction ..... 50's 95 96 ||Balt. Consol. Gas .100| 6414) 64%) [ron Steamboat...100} ..... o] -ccces 
do pref 100} ......|.....-/| Phila. Wilm.& Balt.50's.....-|----- -||Bay State...........50/8 1133) 115 |'Keeley Motor..... 50) 1 |---.06 
Duluth 8.8 & Atl 100) 343; 4 |/Pitts. as, &8t.L.100| 15%! 1649|/Brooklyn.... .......25| 118 {120 |/Lamson Store Ser. .50/8 2219) 23 
do pref.100 8 | 11 || pret.100| 46%/ 48 || Citizens’..........20) 60 | 62 Lehigh Coal &Nav. 50|8 49 | 4948 
East ee ee Sols ---- | 54 |/Pitts. & Connell’ e..50 “Se sseeee!| Fulton Municip.100] ..--..|175 ||Manh’tt’n B’ch Co.100} 2's} 5 
Bastern in "4. H.. 144) 8149 | c1tte. Ft. W.d& C. oomng 157 | -cccee Metropolitan....100/) 155 ‘160 | Maverick Land.... 10/8 2 2 
Elect. Trac., Phil. “a 's 82 82%4, Pitts. Junct...... oe OOP .comns| ODS assau...........25| 200 |......||Mergenthaler Linot’s. 136 |150 
Gimira& W’msp’t..50} ...... 60 /||Pitts.M.K.&Yough 50 ....../-+---| People’s.... ......10| 85 |......||Metropol. Tract’a..L00| 102%) 103% 
de Pret......50} 60 | 70 || Pitts.Va. & Charies.50 8 45 | 47 Williamsburg ....50| 195 |2 Mex. Nat. Vonst. pref. 8 | 10 
Evaneville & T. H. te 35 - |Pitts. & Western...50s 5 |..--- || Qharicet- u,8.C.,Gas.25|/8 21 A 1g||Mich.-Pensu.Car..100| ....-.|---000 
Fitcuburg.... ..... v0| 14 \ do Pref..50) 31 34 ||Chartiers Valley... 100/8..-.« | do, pref......100 saeelse see 
do Bret.-~_1oo} 844 Bis Pitts. Youngs.&Ash.508 44 | 43 ||Onie. Gas tr. rec...100) 72 72, Morris Gan., gu. 4.100) ....../ 8 
Mint & Pere Marq. 100| 84/1 do pref....50! 55 | ¢O ||/Cincin. G. & CoKe.1Gu| 200% 201% || do pf.,gu.L0.100) ....../200 
do _pref..1U0/ ...... | 13 || Port. Saco & Ports. 100 — 133 |/Denver Consol...,100} 55 f 75 | National Lead Co..... 3733) 3753 
Fla. Cen. & P, — | } 4 Port Royal & Augusta! .....|------ || Hartford, Ct., G. L..25) 32 |..... do pref...... B44) 8449 
| 2 ees t 10%].. Prov. & Worcester.100 x247 "256 [ndianapolis, — 133 |135"° '/ Nat. Linseed Oil Co.. 18 | 20 
do ist pref.cum. a - | Rens. & Saratoga..100) i8l |------ Jersey ( ity as Light — ‘saa .||Nat. Starch M, Co. 100 6 bi 
do 2dpf.non-cum. 10 1 427%) 433g) Rich, F. & P., com.100 jL£20 | Jonsumers’ Gas-L. . OO ‘i BARU bac sctonteeal Se 50 
Ga. RE. & B’kg Co. 100! "185 |157 || Richmond & P’b’ g.100 $08 {.00:- People’ 8 Gas Light.. | 170 Pe ee eee 
Gr. Rapids & ind .100} ......!...... Rio Grande West..100) ......|--.«». || Louisville Gas Light.| 111 LTT ig) N. Y. Biscuit Co.......) ----- -| 544g 
Grand River Val ao | do Pref..100| .....,|---«s. || Nashville Gas......... cewnee||N. ¥. Loan & Lipr’t...) ~--000|-s0s-- 
Gt. Norta. Ry. pret..| 103° ied, li een St. Ry......| 36 /{ 38. |/N. Orleans Gas 4.100 127° 123%) North. AmericanCol00 338 3% 
Gr.B.W.&8t.P...100| 159! KoweW.cxd. gi. 100 117, 117% )|N.Y. City— Central.5u| 105 svegon Lmprove..100 11 12\g 
Hartt’d & Ct. West. 100] — ||Butland ..........10 17%) || Consolidated ....10u! 130 isis) ‘Pacitie Mail $8.Co.100} 23 | 23% 
Hous, & Tex.Cent. 106] ......|..-.-- Do pret., 7.7100 X70'4) 7i | Equitable .......100| 130 [182 |/Pennsylv. atgel...100/8 95 |1v0 
Hunting. & Br.Top.50|s 34%! *: St. Jos.& G’d [sl’d.100) ...... 3 Mutual. .....--..100| 155 |......|/P. Lorillard Co.pf..100) 1174/1188 
do Pref.50/s...... 53 ||StLouisAlt.&T.H.100, 38" | 39 || N.Y. « Bast Riv. nen ae 31 || Procter & @. Co. - .100] ...200|160 
funois Central...100} 88 do Pref.100) -sagcol ranseal| pref..| 42 | 45 || Pret. 8p.c. cum.100} 143 |147 
do leased 1.,4p.c.100| ......|. .| St.Louis Southern.100, 96 |.... | Standard Gas,pr. Luu] 90 | 90%4]| Puilm’n Palace Car100 a 156 
lows Central. 100) 6 St. L. & So’ west... 100) 4\g) 5 || Phil: wlelphia Co....50/8 L848, 1333') dan Diego Land., ..... 4%) 5 
pref...100| 21 do Pret.100. 9 a Bt. Louis, Laclede. 100 26 | 27% [st Louis B'dge,1st pref e104 106 
Bens Me MER. .cccccnan | 9 } 916 St | Van. & PH 100 5D Ra an nraf 1) | 2 A7 50 








* Price nominal, § Purctiaser aisv pays accrued interest. 





8 Quutatious dollars ver share, ¢ [un Loudvua, 


tin Austerdam, 


t New_stock. 
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GENWRAL QUOTATIONS OF SltOCKS AND BOND3—Cono.tupep . 
For Explanation see Notes at Head of First Page of Quotations, 
| . : 
MISCELLANEOUSS?’KS.| Bid. | Ask. | MaNUFacT’G STOCKS-| Bid. | Ask. BANK STOCKS. | Bid. |Ask. | INSURANCE STOCKS. Bid. | An- 
St. Louis Tun. RR.100 6204 (1'6 Robeson (F. Riv.)1000 ...... | 72% |Atlas National. ° 
St. Louis Transfer Co., 42 | 47  Yagamore(F.Riv.).100 118 120 Chicago Nat.... 
South’n CottonOil.100; ......; 59% SalmonFalls(N.H.)300 x240 |245 CommercialNat... 100 
Tex. & Pac. L’d Tr.) 00 8 | 9% shove (Fall Riv. bf bw 108 Continental Nat...100 
U. 8. Cordage...... 100 6%, 7 Bade (Fall Riv.).. on | 58 Yorn Exchange..... : 
do 6p.c.guar.100) 1949) 21 Stafford (Fall Riv,)100 ......|123 | Drovers’ National..... : 100} ......|-.--.. te 
do _—ipref... ...100; 9%, 10 Stark Mills(N.H. a 890 900 | First National..... United States Nat.100) 180 210 
Uv. & Express.....100| 43 | 45 Tecumseh (¥.R.)..100) ...... 109 = Fort Dearborn Nat....| 110 ..-.. |Western National. 100) ehaade j114 a 
U. 8. ey enguey et 11% Thorndike(Maas. 1000 1150 1160 Globe National........ 9419 99 WestSide ... . ...100) -.... | cecae 
ao _ pref.. | 65 | 6549 Tremont &3.(Mass)100 x!20 (122 Hide and Leather.100 ...... 135 Philadelphia.s | | tl 
U. 8. Rubber’ Co...100) 4444) 44% UnionC. Mf. (F.R.)100, 170 |......| Ills. Tr. & Say. ....... 75 Bank of No. Amer.100 
Ig do pref..... ..100| 94 945y wemeences < ~“R.)100 ...... 110 | International ......... Chestnut 8t. Nat. -100| P 
; Wells Fargo Exp..100| 106 113 Washingt'n(new). .rot ...--.| 95 | Linco!n National...... Commercial Nat....50) cose J 
West End Land (Bost.) 2 2148 Weetamoe (F. R.).100) ....-.. | 62 |Merchants’ Nat...1 Farm.&Mech.Nat. 100! f 
West’n UnionBeef Co.| 64 8 _~ Willim’tic Linen Co. 25, 23 | 30 Metropolitan Nat.100 First Sg ee ot 2 
| York Co. (Me.)....750) 825 (835 Nat. Rk. of Amer..100) ..... | ..... Fourth 8t. Nat’l.. tl 
BANK STOCKS, | Nat. B’k of Rep...100 100 102 Girard National. “40 
Baltimore, | Nationa! Live Stock.. Manufact’rs’ Nat .10 
Bank of Baltimore.100| . 5 Northwestern on Mechanics’ Nat'l. "100 
.. Bank of Commerce.15 .| State Bank ............ Nat.Bk. N.Liberties.50| - p 
TE 10 - Union National.. Penn National.... ..50) a 
Com. & Farmers’..100 " poe mT Philadelphia Nat’l.100) 
Farmers’ B’k of Md.30 . Atlas National....100' 133 |136 Seventh Natienal. 10 
Farmers’ & Merch ..40, . Citizens’ National.100) ......|230 |Tradesmen’s Nat’l. 
Farmers’ &Planters’ 25 Commercial Bank..50 . |L00 St. Louis, 
4 First Nat. of Balt..100 5 Equitable Nat..... 100 |L20 | Amer. Exchange. ..50) 
Breeee pecaesence ecese “BOl coses German American. 7m : Fifth National ....100) ......| 9044 Boatmen’s ---100) 
BalWeP.....00. <2. 100} = *10)...... || Howard. .....02 --0+«- je First National ....100, 2 |255 Bremen.... 22222100! 8 
Caledonia B. H....100 :: BERGIBO. ccccacceseses 30 cceeee| cooee Fourth National ..100 250 260 Chemical Nat -.. .100) fc 
a ee + cone 100 | EE Mechanics’ ..... ..- 10| ......|....-. German National.100 ..... -|200 | |Citizens’....... ....100) rc 
hausesteacts | ..-ee-| ‘35 Merchants’........100) ......|.-..-. Market National..100 240 |...... Nat. Bank of Com.100) 
Geuroon Tunnel st’k. CE wccaes pettenss Exch’ge.100} ......|..-...| Merchants’ Nat’l..100) ....../130 Commercial ...... -100) ol 
Consol. Cal. & Va. ....! 3°10) ...... ee 20' 1719) 20 | National Lafayettel00, 292 300 §(Vontinental Nat'l. 100) e: 
Crown Point....... ial *55| .ccoe- 3econd “National. 100; ...... so Ohio Valley Nat’l.100 . {140 Franklin F -100 3 wu 
Deadwood terra....... ‘40\....../ Third National....100) :."..|......| Second National ..100) 350 |4v0 | Fourth National. -100) 
Denver City Con......| ......|-... SR Gack chee naeten SL sdtine lannoge Third National....100 150 | ..... German............100 al 
BREE. cocecse cocccces | encsasioos ooo || WERRERR .00ccses conc] ceccee | -eccee Western German..100) 340 | ..... German American100) =i 
BE ixncassesduel coces jonapes Boston.) | New Orleans. | International .....100) 
Eu’ka Con. ........ 100; -°10).... Atientic....... ----100| 130 (|131 | American Nat..... 100} 91% )..... Jefferson. ... .....100) 
Father DeSmet....100) °10)...... Atlas.... ... --....100| 12i |12l2) Bank of Commerce.10| 15%4| 16 Laclede Nationai.. 100, 
Gould&Curry 8.30.100 *3U|..... | Blackstone.... .... 100! 99% 1:0 Canal & Banking..100, .......160 Lafayette....... ...100! 3: 
Hale & Norcross..100 ‘70\...... Boston National..100} 10049101 Citizens’. .........100) -- 1100 Mechanics......... 100 
Horn Silver...........- | aaa 100| 126 (128 | Co-operative ... . -25| 15%; 18 a eer Natil100 A 
Tron a eecccceces 20; °15)...... Broadway.... -.-..100| 175 |....... Germania Nation’l.100 «- eee |-eoeee | Mullanphy. ....00-.100) a 
St) Ml icntiumedareus avcecelecnces Bunker Hill.......100| 200 (205 | Hibernia Nationai.100} ..-...|...... Nat. Be epublic. 100) 
Kings. arene nolbea) accqpelciium Camera. .cc ccccces 100| 130 (133 Louisiana Nat..... 100| 156 163 Northwestern..... 100 A 
Lacrosse............ Eo: ea 100' 80  § #1 = Metropolitan...... 100} 160 | .....) South Site,.... ...100 At 
' Leadvi illoGonaol. ons .. |e Columbian ........ 100 10348105 Mutual National..100| ......; 66 St. Louts National.100 
13 Little Uhief......... a *10|...... Commerce.........100) 113 {114 | New Orleans Nat..100) -.---.| 670 (State Bank..........50 ( 
; Mexican ..........100;  ‘80)...... Commercial ....... 100, 80 82 People’s. ee 78 89 | Third National....100 
; PE enedusavcanscseens | ene Commonwealth....100 131 133 | State National 7722100) 102 |107 San Francisco, t 
| —— eccceccceaceces | 15) +20 Continental .......100) 11049 11l ‘Traders’........... 100) wees | sn see Anglo-Californian..... oe rr 
sagcogtsonss 100) ......|......| Eagle........--..--100) 79%3| 80 |/Union National ...100) ....../105 | Bank of California .../ 2084g)212 A 
Nort ‘Belle Isle....... S| 3x 100 13349134 Whitney National. 100; 359 |400 First Nat’l Gold...100) 180 |200 B. 
Oph ....-.2..ccece oo oe Everett............ 100! 84 | 85 || New York. | London Paris & A.....| 1201g}...... : 
Oriental & Miller... | one | 08 Exchange .........100) 131 133 | America...........100) 200 |210 London & San Fran... | ......| 33 
‘ Phoenix of Ariz......... ie Faneuil Hall ...... 100' 135 (137 | American Exch’gel100) 15249/156 Nevada....... coal coaees acanell Ba 
Plymouth...... | +80) +50 First National..... 100} 240 (243 ||Bowery............ a) cases] casene INSURANCE Ba 
Robinson © joneel....50) naan | -eocoe|| Firat Ward.... .... 100/128 (131 Broadway tindbioonaal 5| 232 /|250 STuoCKS, Bi: 
aa *45)..... | Fourth National.. -100) 117 (120 | Butchers brovers'23| 150 (165 New York, B 
Sierra Nevada..... 106) *45|..ee0. |Freeman’s .... .... 100) 89s) 90 Central National..100) 1201/1224 |/American......... --50/ 117 |125 Br 
Standard ..........100} 2°10) .....|,Globe.... .... .....100) 89% 90 Chase National....100| 450 |......|Bowery.............25| 80 | 90 Bu 
Union Consol. un ee Hamilton..........100, 111 112  Cnatham ..... -2---.25| 340 (360 Broadway... eoee--2d| 120 [125 Bu 
Victor. Gold........... <omens | 3°00 Hide & Leather ...100' 109 10¥  --gpaaetegpees ---100; 4090 |4800 Citizens’ .......... 20, 100 |105 C 
Yellow Jacket.........| °50)...... Howard.... .......100, 97 | 98 |/City................ 100| 435 |...... Commonwealth ..-100| 65 | 75 Ca 
MANU FACT°ING,| CO RE 100| 80 81  Citizen’s......-...-. 25|137 |166 Continental .......100; 260 |270 Ca 
Am.Linen(F.Riv)..100) ...... |10249 Manufacturers’ ...100, 100 101 Columbia.......... 100] ......|.--... Eagle........ .......40) 210 |220 Ce: 
Amory (N.H.).....100) 14114/14129 Marcket.........-..100) 84% 45 Pan eee 178 |185 | Empire City.......100) 65 | 70 Ce 
Amoskeag (N.H.) 1000) 1775 / 1785 Market (Brighton). 100) 89 91 Continental ....... 100) 12349)...... Farragut............ 0 60 | 75 Ch 
Androscog’n (Me.).100 xi35 1354 Massachusetts ....100) 92 92% Corn Exchange ...100, 280 300 German- -American 100 280 |290 Ch 
Appleton (Mass.).1000; 515 525 |(Mechanics’.... .... 100, 117% 119 ~~ Deposit............ anal ae | nsec || GQOPMAMIM. 200.0002. 50 170 |180 Ch 
—- (Mass.)...100' 67 | 69 |Merchants’........100) 15749 158 | East River.......... 25) 140 |165 Globe...... oc ceases, OO | 7 Ch 
— | (Fall Riy.)...| ...... 108 ||Metropolitan ......100, 93 9319| Eleventh Ward.....25| 2u0 |--enee Greenwich..........25| 115 |120 Ch 
eae, GR)... | cocece 94 (Monument........100 230 235 | Fifth Avenue.,....100) 2000 |...... Hamilton...........15 80 {100 Ch 
=" er 100x123 125 (Mt. Vernon........ 100/115 (120 Fifth National.....100) ......|...... Hanover............50) 105 |115 Ch 
Boott Cot.(Mass.)1000) 1225 1250 New Engiand.....100) 1624163 | First National..... 100) 2500 |...... _Home..... -100| 140 /145 Ch 
Border City Mfg.(F.R.)| 132 |......||North.............- 100 114%115 FirstNat.ofStatenId..) 1249/1 12 Kings Co. (B’kiyn). 20' 165 [175 Ch 
Boston Co.(Muss.)1000 1000 1015 North America....100 112% 113 | Fourceenth eee 17 eeeee Nassau (Brooklyn).50) 160 |165 Ch 
Boston Belting....100) 181 181% Old Boston........ 100 1044105 | Fourth National . 185 lal National..........3743 70 | 80 Ch 
Bost. Duck (Muss.)700| 960 1000 People’s.... ..-....100, 162 |164 Gallatin National . 30 300 |...... Niagara ...........50 130 |145 Ch 
Chace (FallRiver).100) ....../112 DemeegGen ...-.-- 388) 126 (126% Gartfield............ 30u |......|/North River ........25) 80 | §&5 Ch 
Chicopee (Mass.)..10ux 96 964s) Republic .......... 100' 16) 1604 German American. 73 116 {125 ||Pacitic............ .25) 125 |135 Chi 
Cocheco (N.H.)....500| 2.0 221 Kevere........ .. ..100' v6 964s Germania......... 100} 300 |...... Peter Cooper .......20, 130 {140 Oh 
Collins Co. (Conn.)100) 10249 ...... Rockland.......... 100' 14142143 Greenwich...... ... 25, 160 | ...... Phenix (B’klyn)....50, 120 |125 Ch 
Continental (Me.).100) 34% 35 | Second National...100) 180 |1:0'%) Hanover...........100) 305 |330 Rutgers.... ........25) 112 |117 Chi 
Crystal Spr. Bl. (F.R.)| ....-.|....-- DOUEEIET «cnc cnaes 100! 230 |...... Hide & Leather ...100) ......|......, Stuyvesant... ..... 25) 85 | 90 Cir 
Davol Mills (#.R.).10u0) 92 ..... shawmut........ .-100' 118 119 Hudson River..... 100 150 |......| United States.......25 100 |110 Cin 
Dwight (Mass.)....500 x825 835 Shoe & Leather...100 90 i Importers’ & Tr...100) 510 (545 Westchester ........10 165 [175 Cir 
Edwards (Me.) ...100 x130 135 | South End.........100) 75 Irving. . 50, 140 (160 | Williamsburg City..50 300 |320 Cin 
Everett (Mass.)..New 97 99 ||State..... .100 114% 13 Leather Manufts..100 180 (210 MIAKINE INSUR- A 
Flint Mills (F.R.).100 ...... 112 Suatfolk.. .100 100 100% Liberty ............ 100 éo) eane ANCE SCRIP, N 
Franklin (Me.)....100 x1lo i 90 94g) Lincoln........ ....100) (65 |......|/ fAtlantic Mutual...... A 
Gi’be Y.Milis(F.R.)100/ 100 |......| Traders’...........100 ..... ....0. Manhattan .........50 186 (190 1890 22. ..2.--0p -20-) 100 |..2000 v 
Granite(F_R.)...... | pee 11 86 Market & Fulton. a | i eee Rr ee 1001g' ....00 E 
Great Falls (N.H.).100 133% Union...... 137 Mechanics’........ ce Ss 8 0 ere ee oo Cin 
Hamilton (Mass.)100u0 x9.0 955 Washington 112 Mechanics’ & Tr 35 140 (155 DD 600 comnede o «east BOG. Lae Cc 
Hartf. Carpet (Ct.)100 55 t5 Webster... .100 97144 97% Mercantile.........100) 170 200 1894.. 103 | ...00 Cle 
an Ue)... fincas segx 58 2 Winthrop..... 7100 120/121 Merchants’ ...... -.50, 132 133 | }Comm’cl Mut. 1873-42 s-cece Cle 
olyoke W.Power.10U 175 ...... *Brookli e Merchants’ E ch’e.50| 110 |...... 
Jackson (N. H.)..1000 700 710  Bedford......- : A ke oe Metropolitan .. 3 6 ‘PRICES OF EXCHANG. a 
King Philip (¥.R.).100 ...... --«.| Broadway... ..--- 100, 165 .. fietropolis..... 465 RGASERsatrs. Ch 
Laconia (Me.)..... 400' 610 (615 | Brooklyn.......... 100) ....../197  Meunt Morris. i . N.Y. Stock. ..18 00D. — Col 
Lancast’r M.(N.H.)400 345 355 | City National.......50) ...... 400 Murray Hill ........ 5 we. |-cccce|| Last sale, . Col. 
L’rei Lake Milis (F.&.) 100 | Eighth Ward..........| --«««. RUS ||HORORB...cccoceecses : ié5 "| N.Y.Consol.St’k & Pet.| 100b. 92 25% Col 
Lawrence (Mass.)..100 124i 145 | Filth Avenue...... ee 130 |New York.........100) 228 (237 Last sale, Jan. 16...) Cry 
Lowell (Mass.)....690 560 575 = First National.... as ee New York County.100 530 |...... N.Y. Produce ...... jm. . “4750. Cur 
Lowell Bleachery.100 xi02 104 | Fulton... .....--.--40) -.2.-- 200 N.Y.Nat.Exch’nge100, 100 /|125 Last sale, Jan. 9....| Cur 
LowellMach.shop.500 615 620 Hamilton.......... ido vonmed 140 = Ninth National....100) 12: 127 ||N. Y¥. Cotton...... 800. Det 
Lyman M.(Maas.).100 72 72% Kings County..... 100} 140 |...... Nineteenth Ward.100| 100 |...... Last sale, Jan.1 = 75 Det 
anchester(N.H.)100,) 97 100 ~~ Long Island.......100) 120 |...... North America. et 7 eee o||N. ¥. Coffee......... «=-(200b. 2502. Dul 
. Maas. Cotton...... 100 95 95% Manufacturers... 30) 22 connte| MEINE cancessaeseewtl <4. see 240 Last sale, Jan. 5.. 250 Elg 
; Mechanics’ (F.R.)100, 5 | $0  Mechanics’.........50) -.-20./250 Pacific .......... ae oe) er N. Y. Metal........-... sees Eur 
4 Merchants’ (F.R.) 100) ...... 12U | Mechanics’ & Traders’) 255 |...... Park. ... ..- -- 100) 28v (300 Last sale, .... ~..«« ocee Eva 
My Merrimack(Mass)1000 x!1170 1175 Nassau ....... ....100 260 |...... People’s...... eacceas tl sence ./290 | R’l Est. Ex. & Auc, R’m|.....- onnsce Eva 
; Middlesex (Muass.).100 xil3 (122 || North Side......... 100) 160 |.... eo|| Phomix........00-000 20, 115 «125 Last sale, a i ° 885 Eva 
} Nashua (N. H.)....500 x5z5 530 | People’s ............ 50; 161 ...... ‘Produce Bnshangelss) -aeeee| «eee-|/ Boston Stock ..11,000\b. 13,000 a, Fite 
i mer = A (Mass.)100 944) 95 | Seventeenth Ward.1v0) ......)...... |Republic...........100| 147 |165 Last sale, Nov. | 12,000 Flir 
Newmarket........ 500 x270 -- C) 100 22C ......| Seaboard .......... 100) 169 171 || Philadelphia Stock....|....-- | es Fla 
: Osborn Mills(F.R.)10vu ...... 1i5 | 160 |°7°2. Second National. "100) 3 300 |......| Lastsale, June...... , Ft. 
Pacitic (Mass.)...1000) 1695/1700 | cokate |160 | Seventh National .100) ......|......| Chic. Board of Trado..|700b._ 750s. Gad 
Pepperell Ge.) --.500| 1335 |1345 eandae| ae Sherman. --..---.+.100 nate % ee | Last sale CO 0ce..ca0 775 Geo 
Pocasset (F. R.)...100, ...... 116 || icago & Leather ...100| ......|100 ||Chicago Stock......-. [1,525 5 1,600 an 
Rich. Bord’n (F.R.)100! *-- 109 ||American Exch. Nat..| 110 |118%9 ‘Bt O Nicholas... ce ‘| as Last Jo Jan. 12... Geo 
“Prices nominal. # Price persh re—not percent {75 percentpaidincash, § All ex-dividend, t ex-annual interest. Gul 
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Zunvestment 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, ete., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE are published on the third Satur- 
day of each month. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns can be 
obtained, The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col- 
umns the earnings for the calendar year from January | to 
and including such latest week or month. 





























|_ Latest Earnings Reportea Jan.1 to Latest Date. 
Roabs. 

= Week or Mo| 1894-5. | 1893-4. | 1894-5. 1893-4. 

ce | Sr Mm eka 
Adirondack..... {November., 12 etn 11,449, 155,494 159,684 
Ala. Midland... .|November. 55,979 511,886 460,408 
Allegheny Val.. |November. 199; re] 179,515} 1,990,574| 2,265,069 
ark. Midland...|Noveuber.; 16,7¥7| 12,260 83,437 76.2 
Ateh. T. & S S$. Fe.|lstwk Jan} 482,660} 470,232] 482,660) 470,232 


St. L. & San F.| lst wk Jan 97,221 94,648 97,221 94,648 
Atlantic «& Pac|/1lst wk Jan 51,629) 48,708 51,629 48,703 
Col. Midland..|lst wk Jan 27,619; 12,402 $7018 18,402 
Agg. total...|Lst wk Jan| 659,129} 
Atlanta & W. P./October. Mt 60,901 53,671 
Atlan. & Danv..|/4th wk Dee 6,561 NOC! seneenne) .conacane 
Austin & N’ west) November. 22,498 31,019 230, 740 241,602 
B.&0.East Lines| December. | !,429,242/1,428,371) 16, 987, 319/18,751,482 
Western Lines|December.| 433,194) 434,675 4.767.149 6,438,678 


eee December. |1,867,436/1,863,046/21,754,468/ 25,240,160 
Bal.&O. Sow’ w.d|2d wk Jan. 114,658) 118,885 a 792 231,025 
Bath & Ham’nds| November. 4,121 5,124 31.272 32,934 


Bir. & Atlantic..| December. 1,514 1,688 21,124 28,205 
Brooklyn Elev..|Wk.Jan. 7| 30,143) 32,686 30; 143 32,686 
Brunsw’k & West| November a” Laer aa 
Buff.Roch.&Pitt|2d wk Jan. 53,263! 49,387 97,192 98,774 
Bur. C.Rap.& N.|Dec2mber.| 323,094} 375,016} 3, 748, 831) 4,224,755 
Camden & Atl..| November. 43,622) 45,547 "855.1 115 L 
CanadianPacitic|2d wk Jan. 272, 000! 321,000 564,000 

Car. Midland. ...| December. $11 4,993 57,181 60.860 
Central of N. J..| November.|l 051 340 1,174,568)11,208,532) 13,392,673 
Central Pacitic..|October. ../L, 338, 027|1,396,350} L0,956,713/12, 194, ,043 
Char.Cin.&Chic.| December. 16,40 812 








7, 
Charlest’n&Sav.|November.| 47,587 ; 575,835 
Char.Sum.& No.| December. 8,360 12,280 154,266 153,095 
Cheraw.& Darl. .| November. 9,372 9,052 80,959 83.8 


Ches. & Ohio....;2d wk Jan.| 175,073) 173,939 ’ 
Ches.0.&S0.W..|/November.| 219,431! 206,172] 1,975,872] 2,130,947 
Chie. Bur. & No. | November. 151,955! 199,101] 1,692,818) 2,195,774 
Chie. Bur. & Q..| November. |2,589,599/3,094,534/29,054,522 35, 460, 252 
Chic. & East. Ill. | lst wk Jan 89,859 67,468 89,849 4638 
Chicago & Erie.|November | 216,915} 302,362 2,115,479 3,116, "321 
Chie. Gt.West’n.|lstwk Jan| 52,116) 53,343 52,116 53,843 
Chie.Mil.& St.Pi/2d wk Jan.| 420,886) 481,445 830,880 946,673 
Chic.& N’thw’n/| November. 2,438,763|2,677,974/27,012,701 |31 027, 854 
Chic. Peo.&St.L.|1st wk Jan} 14,883|' 15/311| " 14,893 311 
Chic. R’k I. & P. | December. 1,201,751/1,400.958) 16,333,855 19,541,526 
Chie.St. P.M.&0O.| November. 690,697! 845,291] 6,763,531) 7,588,815 
Chic. & W. Mich.|Lst wk Jan 22,124 21,533 227124 21,533 
Cin.Ga. & Ports.| December. 5,434 5,468 63,987 68,956 
Cin.& Kent. Sou.|November. 615 ,062 
Cin.Jack.& Mac.|2d wk Jan. 10,123 10,137 20,776 19,972 
Cin. N.O. & T. P.|November.| 319,000] 333,000} 3,150,000} 3,632,937 
Ala Gt.South.|November.| 171,000} 186,0v0| 1,323,000 16127959 
N. Or. & N. E. November.| 130,000} 160,553) 1,044,152 1,293,503 


























Latest Earnings Reported. Jan.1 to Latest Date. 
| Weekor Mo| 1894-5. | 1893-4. ~ 1894-5 -5. 1893- 4. 
| ! 
I i 8 $ & $ 
Gr. Rap. & Ind. lst wk Jan 24,094) 25,705) 24,094) 25,705 


RoapDs. 








Cin. R.& Ft.W. ist wk Jan} 6,374) 5,446 6,374) a 

Traverse City. lst wk Jan 441 576) 441 

Mus. G. R. & I. lst wk Jan 1,635) 938 1,635 938 
Tot. all lines ist wk Jan 32,544! 32,665 32,544) 32,665 


Grand Trunk....Wk Jan. 5 288,912) 323,962) 288,912) 323,962 
Chic. & Gr. Tr.. Wk Jan. 5 45,677 49,003 45,677) 9,003 
Det.Gr.H.& M.| Wk Jan. 5 13,816 16,013) 13, 316) is 7013 

Great North’n— | 
St. P. M. & M. December. 1,152,090) 1,062,752; 12,346,877 13, 641,764 
East of Minn.. December. "131 1061, 93,092) 1,308, 505 1/337, 107 
MontanaCent. December.| 115,501 98, 103) 1,511,669) 1,117,523 

Tot. system. December. | 1,398, "652! 1, 253; 947 15, "167,051 16, 096,394 

Hoos.Tun.& Wil. November. 3,691) 3,5 | ro 

Hous.E.&W.Tex December. 69,300' 53,900 ery 155) 461, 419 

Humest’n&Shen December. 8 '000! 10,323 13, 500/131, 77 

Illinois Central. December. .707, 411) 1,730, 320 18, 300 256/22 040,970 

Ind. Dec. &West.| 4th wk eal 10:824) 62, 424,408) 2,380 

In.& Gt. North’n 2d wk Jan. 88,710 6° 240 165. 5,805) 127'909 

t Interoc. — ) Wk Dee. 29) 45,581) 44,290 2,332, 591) 2,124,554 

6 


Iowa Central..../\2d wk Jan.! 28,859) 431 126 56,18) 77,21 
Iron Railway... December. | 4,886) 4/566 42°35 41,342 
Jack. T. & K. W.| November. 73,397 78,891 714,198! 721.922 
Jamest’n & L. E. November. 3,332) 3,793 41,27 54,14 
Kanawha& Mich 2d wk Jan. 5,497 5.188 11,652) 9,942 
Kan. C. Cl. & Sp. 4thwk Nov) 10,245) 6,132) 287,620) 239,384 
K.0.F.8.4Mem.glstwk Jan) 65,283) 75,580 65,283 5,58 
K.C. Mem.& Bir.|lstwk Jan} 16,131) 21,863 16,131) 21,863 
K.C. Pitts. &G..|1st wk Jan! 7,967 4,169) 7,967 4,169 
Kua.C. —_, Belt lst wk Jan) 3,045 3,443 é 14 
Kan. C. N December. 18,218 44,310) 276,846 346,525 
Kan.c. Ge Beat. December. 444 1,453) 11,303 13,839 
Keokuk & West. | 1st wk Jan! 5,961 6,659 5,961 6,659 
a Erie All.& So.| December. 6,663 5,019) 77,653 77,192 


L. Erie & West..|2d wk Jan. . ’ 9,045 
Lehigh & Hud..'December.! _36,607, (41,422) 392,676 565,849 
Long Island..... December., 262,695 279,662 4,056,357, 4,209,041 
Los. ane. Term.' December. | 14,950 14,537 1 189 7 
Louis.& Mo. Riv.| October. .-. 5 
Louis.Ev.&St.L. lst wk Jan! 
Louisv.& Nashv.|lstwk Jan| 346,460) 351,435 
Louis. N.A.&Ch.| 1st wk Jan| ‘ 3 
Lou. St.L.& Tex.'2d wk Jan | 6,556 
Macon & Birm.. December. | 7,000, 
Manistique......| December. 1,085 
Memphis&Chas. Ist wk Jan, _15,992) _ 21,418 15,992) 21,418 
tMexican Cent...2d wk Jan.) 163,039, 149,024! 314,518 
Mexican Inter’l. November.) 178,728 165,829 1,876,135) me tte 
tMex. National. 2d wk Jan. 69,489 5, | 
Mex. Northern..|'November., 51,874 ....-.... 84,403) 
tMexican R’way Wk Dec.29| 60,617 50,521) 3,123,647, 3,053, 283 
Mexican So..... 4thwk Dec} _11,880| 13,289, 34,872 "269,560 
Minneap.& St.L./December.| 130,086) 132,552 1,771,962) 1,785,265 
Mo. Kan. & Tex. 2d wk Jan.) 215,301) 151,879 11,988; 306,429 
Mo.Pac.&Iron M 2d wk Jan.) 330,000; 381,000 

Central Br’ch.'/2d wk Jan.| 9,000, 17,000) 16,851 28,677 

Tetel. .....<00- 2d wk Jan.| 339,000) 398,000 : 7 

Mobile & Birm../1st wk Jan} 5,074) 5,790) 074 5,790 
Mobile & Ohio.. \December.| 330,599) 344.874) 3,260,703) 3,331,047 
Mont.&Mex.Glf.|December.| 100,000} 88,937) 1,118,607) 999,162 
Nash.Ch.& St. L.;December.| 415,916) 377,236) 4,623,910, 4,727,480 
Nevada Central.|November.| 2,053) 3,001) 22,760) 37,052 
N. Jersey & N.Y./October. ..| roe ee n- 























New Orl. & So’n. lNovembes. 20,000) 9,802) 712 
N.Y. - H. R.. | December. |3,644,996 3, 580, 187) 41 797,493 |46 aoeTs 
N. Y. L. E. & W.. | November.) 2,3 230, 438/ 2,396, 372| 22,485,328 /27,230,778 
N.Y. Pa. & Chio. |November. | 550, "219 "582 ,094| 5,297,225 6,747, 020 
N. Y. Ont. & W../2d wk Jan.| 62,724) 57,269) "111 1:35 105,919 
N. Y.Susq.& W../August....| 131,552) 158/812! iy roe 502) 1,155,855 
Norf. &South’n. November.) 40,354) 36,070) 1,409; 399,486 
Norfolk & West.|lst wk Jan! 179,343) 191,689 179" 343) 191,689 
North’n Central November.| 544,310 540.493) 5,513, ‘477| 6,350,588 
North’n Pacitic.|1st wk Jan} 201,287) 235, 202; 201, 235,202 
Oconee & West.|/November. | 2,447) 2°317| eaitol 19,528 
Ohio River...... lstwk Jan} 10,832) 11,674) 10,832 11,674 
Ohio Southern. (2d wk Jen.| a. 925) 12,195) 30,435) 25,328 
Omaha & St. L../October. .. 158| 42,432) 318.710| 455,162 


Oregon Imp. Co. Devemmen! | sis, :290] 343,565) 3,474,059) 3,596,770 
Pennsyivauia... November |5,465,857/5,288, na 550,495) 61,072,379 
PeoriaDeo.&Ev. |2 18,173) 14, 487) 35,793) 28, ‘975 
Petersburg...... November. 41,520 33, 047) 477,890) 484. 297 
Phila. & Erie... November. | 383,642) 403,738) 3,685, 343) 4,801,213 
Phila. & Read’g. November. | 1,933,088) 1,947,873) 18,592,264| 20,860,480 
Coal &Ir. Co... November. |2,224, 334! 2,963, 304| 19,957,554) 22 "381,522 
Totalboth Cos. November, 4,157,422) 4, 911, 177/38,549, “818/43, 742,002 
Pitts. Mar. & Ch./ December. | 3,829] ” 27851) 36,89 34,325 
Pitt.Shen.&L.E.| December. 41,934) 40,489) 471, 303 500,834 
Pittsb. & West..|/2d wk Jan. 19,963) 19,88) 38,458) 39,618 
Pitts.Cl.&Toi |2d wk Jan.; 12,401 9,808 21,470) 19,617 
Pitts. Pa. & F ;2d wk Jan.} 1/594 4,585) 2,582) 9,170 
Total system..|2d wk Jan.| 33,958 34,201 62,540 68,405 
Pitt.Young.&A./December.| 95,454) 58,286) 1,223,470) 1,279,685 
Pt. Royal & Aug.!| jAugust ... 16,137 16,106) 174,357) 181,000 
20,130 18,314; 92 


























Ala. & Vicks. |November,| 63,000} 74,000| °493,453| 526,523 | Quincy O.& K.C,| December. 232,292 
Vicks. Sh. & P.|November.} _73,000| 71,173} _ 507,097) _ 495,742 | Rich.Fr’ksb.&P.| November. D 3 639, ‘ 
Erlanger Syst.| November.| 761,000 824;726| 6,515,000] 7,558,404 | Rich. & Petersb. |November. | 26.549) 24,518! 305,003 312.220 
Cin. Ports. & V.|December. 19,498] 20,710) 253,632 266,284 | Rio Gr. South’n list wk Jan 6.443} 5,322) 6 443 5,322 
Col. & Maysv.|December. "944! 942/ 10,969] 14,310 | Rio Gr. West’n_ |2d wk Jan.| 31.100} 33.400) 53.700, | 56,800 
Clev.Akron&Co.| ist wk Jan 14,372] 15,751 14,372 15,751 | Sag Tuscola&H.| December. 8,453 8,335) 119,474 125,520 
Clev. Can. & So_.| December. 48, "226| GeGt  scdbecss! 40 eauneces Sag. Val. & St. L.| November. 7,105 7.134) 78,936 85,762 
CL.Cin.Ch.& St.L| ist wk Jan| 219,339} 202,611 219,339 202,611 | 8t. L. A. & T. H.| Ist wk Jan 19,870 21,820) 19,370 21,820 
Peo. & East'n. October. ..| 140,699} 160,743) 1,303, 962 1,451,836 | 8t.L.Ken’et&So.| December. | 4,095 3,428) 31,997 29.577 
CL. Lor.& Wheel |2d wk Jan. 19,174) 15,176 34,710 28,883 | 8t.L.Southw’rn./2d wk Jan. 101,500 87,900) 196,600 159,900 
Col. H. V.& Tol.|December.| 202,085! 214,363 2,639.7 38] 3,270,362 | 8t.Paul& Dul’th|December.; 82,852 93,872) 1,433,375) 1,713,759 
Col. Sand’y & H./1st wk Jan 11,918 9,933 11,918 9,933 | San Ant.@& A.P.|November | 229,121) 192,609) 1,696,121) 1,713,692 
Colusa & Lake .| December. 1,100 1,500 21,567 25,455 | 8.Fran.& N.Pac.|4th wk Dec, 17,822 20,668) 827,73 | 827,911 
ae November. ‘1,007 1,213 9,882 13,949 | Sav. Am. & Mon.| December. | 44,014 42,513 468,333 492,499 
Cumb’l'd Vailey.|November.| 68,632} 68,204] 732,919] 811,978 | Sav.Fia. & West.|November.| 341,820) 356,772) 3,048.816)/ 2,954,090 
gd River..|4thwk Nov 3.656 2.713 119,290 106,594 ——— pone So|lst wk Jan} 5,235 4,463) 5,235) 4,463 
eny. & Rio Gr.|2d wk Jan.| 119,100} 122,600} 243,600} 230,700 | 80. Pacitic Co. —| Le 
Det.Lans'¢& No.| lst wk Jan 16,485 14,313 16,485 14,313 Gal. Har.& S.A | October. . | 468,890} 423,594) 3,413,861 3,510,005 
Duluths.S.&Atl.| lst wk Jan 22,765 21,775 22,765 21,775 Louis’a West. -|October. --| 100,512) 113,19 L| 801,787) "913,471 
Elgin.Jol.& East! December. 83,089] 107,931] 1,034,409} 958,539 oe. sL&T.|October. ..| 647,378} 613,359) 4,601,348) 4,315,323 
ureka Spring rs, See pe 6,391 5,725 58,333 65,31 N.Y.T. & Mex. | October. ..| 31,746 33, 345) yt 212,956 
Evans.& Ind ’plis|1 st wk Jan 4,552 5,129 4,55% 5,129 Tex. & N. Orl. “October. - 159,166} 153,606) 1,261,698) 1,472,471 
Evans. & Rich..| 4d wk Dee. 1,557 1,630 103,275 123,180 Atlantic sys. b. November. 1,491,936/1,432,106) 11 "952, (001 11, "98 } a "$88 
Evansv. & T. H. Ist wk Jan 18,316 18,252 18,316 18,252 Pacitic system| November. |2,788,000) 2,797, "034/28; 842,332) 32 "378,852 
Fitchburg. ...... ember.| 614,192} 611,581] 6,400,819) 6,755,397 Total of all..| November. |4,279,936/4,229,140 40, "795, 023/44, 366,740 
Flint & P. Margq.| lst wk Jan 36,9038 42,713 36,908 42,713 So. Pac. of Cal|October. | 9 9,824 1 011,590 7,548, 360 9,080,36} 
Fid.Cut.& Peniu| lst wk Jan 53,410 59,710 53,440 59,710 So.Pac.of Ariz| October. . 232,396! 200,9V01L| 1,7 10,760 1 693,682 
Ft.W. & Rio Gr.|December.| 52,845} 33,480} 396,542} 378,432] So.Pac.ofN.M./October. - 93,723) 89,154) 764,87 789,319 
Gads. & Att. U. December. 621 6,77: 9.392 ,; Southern Ry...|1lst wa Jan, 332,568) 341,013) 332,568 341 013 
Georgia RR..... 2dwkJan.| 23,140) 28,242 44,023 54,989 | summit Brauch.| November.| 103,733 19,411 $93,960) 1,167,529 
Ga. Car'la & No.|November. 77,829| 67,126 635,103 481,203 Lykens Valley| November. 92.508] 100,697 804,224) 1 *010, 574 
Fla.. h 87,000} 87,975) 879,051 822,916 Tot’l both Co’s|November.) 201 241 210.108 1 ,698, is4 2)173,103 
Gulf & Chicago. 5,808 5,170 49,221 45,265 _Bilverton......-. December. 5,000 5,034 53,521 68,393 
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126 THE CHRONICLE. i vor, LX, 
atest Rarnings Reporiea, Jan. 1 to Latest Date. 
Roaps. ~ “e = lst week of January. | 1895. 1894, Increase. | Decrease, 
| Weekor Mo| 1894-5. | 1893-4. 1894-5. | 1895-4. 8 — $ _ $ or 
® ry ry 3 Lowa Central.....02....2| 27,328 34,090 cones. 6,762 
Staten [s!. R. T | October. .. 76.801 73,665 920,557; 893,698 Kanawha & Michigan.... 6,155 1,754 1, 40i asses 
BtonyCl&CMt..|November.| 1,862) 1,766} 42,593, 46.027 | Kan. City Ft.S.&@ Mem.*/ 65,283) 75,580|.......| 10,297 
Texas & Pacitic.|2d wk Jan.| 147,849) 133,386] 282,034) 256,662] Kau. C. Mem. & Birm.... 16,131 21,863 : 5.732 
Tex.8.Val&N W December. 4,337 5,670 47,095,  57,6u2 | Kan. City Pittsb. & Gulf. 7,967 4,169; 3,798]  ...... a 
Tol.A.4.&No.M. | 2d wk Jan 18,533 18,225 38,228) 36,581 | Kan. City Suburban Belt. 3,045 3,443 398 
Tol. & Ohio Cent. jzd wk Jan.| 32,291} 30,143 60,404) 53,870] Keokuk & Western....... 5,961 6,659 698 
Tol. P. & West. |lstwkJan| 18,473) 17,68 1,473 17,689 | Louisville & Nashville... 346,460) 351,435 4,975 
Tol. 8t.L.&K.C [lstwk Jan} 24,745) 23,727 24,745! 23,727 | Louis. N. Albany & Chic. 46,527 37,u49 ocssacal 
Uister & Del... November.) 29,305} 32,164) 384,000) 405.111 | Memphis « Charleston.. 15,992 21,418 5,426 
Union Pacitic— | Mexican Central......... 151,479 132,0-5; 19,394)  ..... an 
Un. Pac. RR. | November. |1,327,952/|1,544,902/13,637,741 16,077,460 | Mobile & Birmingham. 5.074 5,790) 7 
Or.8.L. & U.N |November.| '469,038| '455,410| 4.65975: 5) 5,476,587 | Northern Pacitic.. --| 201,287] 235,202) 33,915 
8t.Jos.&Gd.Is.; November 56,522} 79,415 728,321; 900,968 | Ohio Rivec........ 10,832 1i,674 842 
Kan.C. £Om. | November. | 5,576) 10,452 90'363| 146.584] Pittsburg & Western. 28,582 34,204 5,622 
Tot.3t.J.aG.I|istwkJan| 13,359] 17,523 13,359) 17,523 | Rio Grande Southern... 6,443 5,322 354 <0 
Cent. Br..... a@2dwkJan.| 9,00¢) 17,000 16,801 28,677 = —— Gd. tsland. 12. = oo $168 
amo! - . - . . Louls on d : . S70 21,82 695 
Ach. Col. oat ( | November. | 24,554) 31,327) 333, 963| 457,146 | Sherman Shreve. & So... 5,235 4,463 an 
Montana Un |November.| 32 asl 59.948 336 037) 721,910 | Southern Railway. ..... 332,568} 341,013 8,445 
Man. Al.& Bur.| November. 2,889} 4,293; 38,519) 39,348 | Toledo Peoria & West'n.. Lx,473 eo Ze ae és 
Gr'd total.*¢ November.| 2,055 9.850 2,366,351 21,540, 954|25,785,211 Toledo St. L. & Kan. C... 24,745 23,727 <diemial 
U. Pac. D.& G November.) B08. 17 76| 301,316) 2 2,599,2L.| 3,316,906 | Western N. Y. & Penn... 48,60 49,000 4 
Ft. W’ ‘\etenenen 4th wk Dee| 33,076) 26,195) 1,317, 2n8} 1,502,836 sed <——e eantine, <ene — 
Wabas -- 2d wk Jan.) 205,864) 202,590) 399.643) °389:134] Total 175 roads)... .. 5,733,322 5,826,559 361,693 
—— Northw |November. | 34,587) — 253,54 213,524 Net decrease (1°60 p.c.).' 2... ee. etsabie 93,237 
bP sy re November.| ne Hd a tte tH re He ~* Includes Current River and Kansas City Clinton & Springtield. 
West Va.& Pitts |October. .. 36,862) 313,184) 343,096] For the fourth week of December our final statement covers 
qeasre of Ale, |Qetober. .. Saaes ‘ Frayed 4 tert 81 roads. and shows 4°06 per cent loss in the aggregate. 





49.006 48,600 49,000 
Wheel. & L. Erie 2d wk Jan | 19,539} 39,138 39,139 
Wrichtsv.& Ten October. 8,385 65,451’ 64.351 


t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Nav., Ua. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 
western 

a These figures include results on leased lines. 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
@an currency. ¢ [Includes only half of ‘ines tn which Union Pacitic bas 
a@ half interest. dIncludes Obio & Mississippi in both years. fIn 
June, July and August Mil. Lake Shore & West. included for 1894, 
but not for 1893; for previous months and for September, October and 
November this road is included in both years. 

fbn Ay gures include results on Current River and Kansas City 
Clinton & Springfield. 


West. N.Y. & Pa |lstwk. Jan) 








Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as fol 
lows : 

Our preliminary statement of earnings for the second week 
of January covers 29 roads and shows a loss of 1°67 .per 
cent. 

















2d week of Januc wry: | 1895. 1894. Increase. | Decrease. 
$ BS $ 

Bait. & Ohio Southwest. 114,658 se lL " 4,227 
Buffalo Roch. & Pittsb’g. 533263 49,387) eatin lec 
Canadian Pacitic......... 272.000 CE arr | 49,000 
Chesapeake & Ohio..... * 175,073 173,929 1,134) onaenaen 
Chicago Milw. & St. Paul, 420,586 SOEGOR = sdecccas 60,559 
Cin. Jackson & Mackinaw 10,12: 5 pera 14 
Clev. Lorain & Wheel. .. 19,174 15,176 3,998 

Denver & Rio Grande.. 119,100 122,600) cece -oo 

| Se 23,140 i err. 

Intern’l & Gt. North’n ... 88,710) 69,240 19,470 

fowa Cenutral............. 28,859 43,126 outa! tee 

Kanawha & Michigan.... 5,497, 5,188) 309 

Lake Erie & Western..... 61,478 52,430, 9,04> 

Louisville St. L. & Texas. 6,556) 6.305 251 

Mexican Central.......... 163,039 149,024 14,015 

Mexican National........ 69,489 75,975) perer= 

Mo. Kansas & Texas..... | 215,301 154.879) 60,422 


Mo. Pacitic & [ron Mt....) 
N. Y. Ontario & Western 62,724 57,269) 
Ohio Souihern...... ... 13,925 1rasy| 
Peoria Dec. & Evansv... 
Pittsburg & Western. 














Rio Grande Western...... 31,100} 33,400 
8t. Lovis Southwestern.. 101,500 87,900} 
Texas & Pacilic.......... | 147,849 133,336) 
Tol. Ann A. & N. Mich... 18,533 18,225) 
Toledo & Ohio Central... 22,291 30,143) 
, 0 eee | 205,834 202,590) 
Wheeling & Lake Erie... 18,377 19,539, 
Total (29 roads)........ 2,869,645| 2,918,316 157,192 205,863 
Net decrease (1°67 MW Gh  sasecuse J onmibmin cocccceel 43 67 








For the first week of January our final statement covers 
75 roads, and shows 1°60 per cent loss in the aggregate, 




















lst week of Tanuary. 1895. | 1894, 
aa 


z : 
Previously rep’d (27 r’ds)) 2,822,374) 2,913,544 


Atch. Top. & Santa Fe.. 452,660) 470,232 FF eee 
8t. Louis & San Fran.. 97,221 94,648 2,573 Sbcoed 
Atlantic & Pacilic...... 51 629) 48,708 SBR ss cccccccs 
Colorado Midiand...... 27.619 18,402 J). 

Chesapeake & Ohio...... 154,426 148,283 6,143 éacucoun 

Chicago & East. Lilinois 89,385%) 67,468 22,391 

Chicago & Gr. Trunk..... a See”  wddeoees 

Chicago Great Western... 52,116) 53,843  ........ 


Chic. Peoria & St. Louis. 

















4th week of December. 1894. 1893. | Increase. Decrease, 
bo 3 & 3 

Prev’ly reported (72r 7 8,484,272) 8,816,707 354,086) 696,521 
Atlantic & Danville....... 6,561 5.967) 594! - 
Chicago & Gr. Trunk..... 52,497 52,2 -6, 211 
Onicago Great Western.. 71,962 REEL. - endacve. 
Det. Gr. Haven & Mil... 18,633 ) 2 ere 
ia ctocnsa«seecucnust 40,146 43.433) . séce -cc 
Interoceanic (Mex.)..... 45,581 44,290 1,291 
Memopnis & Charleston... 43,391 45,664; .... .. 
Mexican Railway... wie 60,617 50,52. 10,096 
Mexican Southern....... | 11,830 13,233| cosescos 

Total 81 ee me 8,835,340) 9,299, a ~~ 366,278 740, 340 
Net decrease (4°06 p. c.: a novices an 374,062 














The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


—— Changes.——— 

Period and number of 1894. 1893. Amount, 

roads included. 3 3 P. et. 
Dec.—Ist week (73 r’ds). 7,439,957 7,260,753 179,204 Ince. 2°47 
eo 2d week (74r’ds). 7,043,464 7,069,189 20,725 Dee. 0°29 
“ 3d week (79r’ds). 7,220,73L 7,149,219 71,512 Ine. 1:00 
= 4th week (31 r’ds). 8,535,340 9.2096 902 374,062 Dee. 4°06 
1 94. 


Jan.—I1st week (75 rds). 5, .733,322 5,826, 559 93,237 Dec. 1°60 
= 2d week (29 r’ds). 2,869,645 2, ,918,316 48,671 Dee. 1°67 
For corresponding weeks last year losses were as follows, 

the roads, however, not being quite the same as those included 

in the present year’s comparisons : 

-Loss LAST YEAR wm 

January. February. March. 
Dollars. P.Ct. Dollars. P. Ct Dollars. P. Ot. 

Ist week.... 910,947 14°28 670,595 10" 4 840,277 12°02 

2d week.... 676,073 10°42 931,272 14°6 ‘ 

3d week.... 528,705 831 1,006,274 14: 7 984,913 13°28 
4th week.... 1,423,331 15°87 958, 561 13°57 1,433,462 14°00 


Net Earnings Monthly to Latest Dates.—The tabie fcl- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 22, 1894, The next will appear 


in the issue of January 26, 1895. 
—— Gross Aarnings.—~ —— Net ‘ee =~ 
= = tas 














~ 


Roads. 
Baltimore & Oh1o— 
Lines E. O. R.b....Dec. 1,429,242 1,428,371 513,983 480,856 
Jan. 1 to vee. 31....16,987,319 18,751,482 5,703,488 6,219,830 
July 1 to Dee. 31.... 9,396,707 9,430,602 3,483,851 3,486,520 
Lines W. O. R.b...Deo. 438,194 434,675 76,250 91,942 
Jan. 1 to Dee. 31.... 4,767,149 6,488,678 724,536 1,453,457 
July 1 to Dee. a 2,675, 549 3,389,849 555,492 1,071,773 
Total system..b...Dec. 1,867,436 1,863,046 590,233 572,798 
Jan. 1 to Dee, 31....21,754,468 25,240,160 6,425,024 7,673,287 
July 1 to Deo. 31 ... 12,072,256 12,820,451 4,044,343 4,558,293 
B. & O. Southw.......Nov. 528,714 518,334 184,948 182,155 
July 1 to Nov 30.... 2,508,966 2,818,797 1,105,530 1,080,679 
Clev. Lor. & Wheel...Noy. 121,393 96,612 40,469 25,208 
July 1 to Nov. 30.... 692,581 645,516 254,813 223, 1967 
Edison El. 11.Co.,N. x. Deco 165,995 143,192 81,359 74,969 
Jan. 1 to Dec. 31.... 1,464,337 1,245,525 789,167 605,6435 
Ft.Worth& Den.C.b.Nov. _ 184,694 154,665 91,634 55,637 
Jan. 1 to Nov. 30.... 1,192,112 1,378,077 279,561 335,486 
Georgia.a... ........Deo. 134,028 142,322 35,303 74,9 
Jan. 1 to Dec. 31. --- 1,348,549 1, 4197738 *412,69L *452,5 
July 1 to Dee. 3l.... 734,384 753,021 *255,604 *340,11 
Houst, E. & W. Tex... Dee. 69,300 58,900 37, 792 31,035 
Jan. 1 to Dee. 3l.... 489,155 461-419 5 
July 1 to Dec. 31.... 299,277 252,347 137,¢ 530 112,992 
Illinois Central. a..Novy. 1,842,031 1,872,068 610,569 558,763 
Jan. 1 to Noy. 30....16,593,845 20,310,650 4,259,421 6,662, 740 
July 1 to Noy. 30.... 8,076,520 10,409,820 2,231 (015 3,714,607 
L. Erie & West’n.b..Nov. 292,611 251,918 144,612 107,851 
Jan. 1 to Noy. 30.... 3,059,214 3,246,381 1,328,331 1,339,050 
Nash. Ch. & St.L.b...Deo. 415,916 377,236 170,( 67 162,664 
Jan. 1 to Dec. 31.... 4,623,910 4,727,480 1,856,609 1,925,744 
July 1 to Dee. 31... 2,372,369 27270, 123 999,022 "992, 898 


Ohio River.b........ Nov. 61,124 69,185 21,319 30,993 
Jan. 1 to Nov. 30... 657,U84 740,128 256,606 298, 7014 
Pitts. C. C. & St. L... Dee. Dec. 21,331 Inc. 41,€21 








Chicago & West Michigan 591 

Cleve Akron &Columbus' 14,372} 15,751) ~~ ........ 

Cleve. Cin. Chic. & St. L.. 16,728 

Col. Sand’sky & Ilocking. 1,285 

Det. Gr. Hav. & Milw.... eece-cce 

Detroit Lans’g & North’p 2,172 

Duluth So. Shore & Atl 990 

Evansv. & Indianpapolis., 4,552) 5,120)  ......../ 

Evansv. « Terre Haute.. Fa 

Fiimt & Pere Marquetts. 36,908) 42,713)  ........ 5,805 

Fla. Cent. & Peninsular..; 53,440; 59,710) ........ | 6,27 

GED ccatcececcescsnes.| Deeeer  ‘“Gaeee!  seeaceees ! 5,864 

Grand Rapids & Indiana 24,094) 25,705) = .......- ' 1,611 
Cin. Rich. & Ft. Wayne 928 Ganhend 
Traverse City .......... dois 135 
Mus. Gr. Rapids & Ind. Gee  — éenseace 





Jan. 1 to Dec. 31.... Dece.1,€50,985 Dee. 271, 077 
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— Gross Earnings.—~ ——Nel Zarninys.—~ 
1894. 


1893. 1894. 1893. 
Roads. $3 $ $ 
Pittsburg & Western.Nov. 240,359 179,711 70,946 31,483 
July 1 to Nov. 30 ... 1,264,745 1,148,552 441,067 342,914 
Pitts. Yuungs. & A... Dec. 95,4548 58,233 16,966 def.19,198 
Jan. 1 to Dee. 31.... 1,223,470 1,279,085 486,793 469,022 
Penn. Coal l.& RR...Dec. 22-202 sn ween e 81,000 71,600 
Se} SSO ee ee 651,209 814,20) 
Feb. 1 to Dec. 31.... ones ea er 590,00) 748,200 
Onion Pacitic— 
Union Pac. Ry..b..Nov. 1,327,952 1,544,902 352,215 675,298 


Jan. 1 to Nov. 30....13,637,741 16,077,460 4,340,294 6,323,814 


Oreg.S.L.&U.N.b.Nov. 469,038 455,410 109,573 213.087 
Jan. 1 to Nov. 30.... 4,659,505 5,476,587 1,303,906 2,166,244 


Bt.Jos.&Gd.Isl.b..Nov. 58,522 79,415 13,539 34,072 
Jan. 1 to Nov. 30... 723.321 900,963 176.735 297.470 
Kan.C.&Om..b...Nov. 5.575 10,452 _def.1,933 950 
Jan. 1 to Nov.30.... 90,363 146,534 def.25,152 19,064 
Gent. Branch..b...Nov. 24,118 40,142 5,163 16,296 
Jan. 1 to Nov. 30.... 354,023 441,000 121,623 145,270 
eT RW.{D-Nov. 24,554 381,327 def 3,402 def.1,930 
Jan. 1 to Nov. 30.... 333,963 457,146 10,444 12,944 
Montana Uniov.b.Nov. 32,834 59,943 10,116 14,825 
Jan. 1 to Nov. 30.... 336,057 721,910 58,833 173,973 
Man.Alma&B.b. Nov. (2,389 4,293 _ def.833 637 
Jan. 1 to Nov. 30.... 38,519 +3 9,348 def.11,962 def.19,773 
Grand Total..b....Nov. 2,055,350 2,306,351 494,839 980.411 


Jan. 1 to Nov. 30....21,540,954 25,785,211 6,016,530 9,230,892 


Un.P.D. &Gulf.b.....Nov. 396,176 301,316 92,925 85,204 
Jan. 1 to Nov. 30.... 2,593,212 3,316,906 537,492 567,746 
W. Virginia & Pitts...Oct. 36,141 36,862 20,256 21,468 
Jan. 1 to Oct. 3L.... 313,434 343,096 174,780 177,093 


Wrightsv. & Tenn... tOct. 8,185 8,385 4,970 5,083 
Jan. 1 to Oct. 31.... 65,451 64,351 21,743 16,023 
July 1 to Oct. 31 ... 29,308 27,135 110,461 14,010 


a Net earnings here given are after deducting taxes 

b Net earnings here given are before deducting taxas 

* Includi»g other income, net from January 1 to December 31 was 
$505,443, ag inst $515,253, and from July 1 to December 31 $285,- 
980, against $371,490. : 

+ $5,966 for new rails and fastenings included in expenses for 
the four mouths from July 1 to October 31 in 1894. 


Interest Charges and Sarplus.—The following roads, :n 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

—Inter’i, rentals, dc.— —Bat. of Net Earns.— 
1894. 1893. 1894. 


1893. 
Roads. Py 
Lake Erie & West’a .Nov. 58,478 54,970 83,134 52,881 
Jan. 1 to Nov.30.... 623,392 595,630 704,439 713,42 
Nashv. Chat &St.L..Dec. 125,240 122,534 41,827 40,130 
July 1 to Dec. 3L.... 763,329 733,605 235,693 259,293 
Tenn. Coal I. & RR..Dec. 59,700 6 ),300 21,300 11,300 
Feb. 1 to Dec. 31.... 656,700 663,300 def.635,700 84,900 





ANNUAL REPORTS. 


Philadelphia & Reading Railroad. 
(Report for the fiscal year ended November 30, 1894.) 

The report presented jointly by th3 President and by the 
receivers contains in substance the following : 

General Results—Future Requirements.—The interest upon 
the general morigage loan for the year, amounting to $1,734,- 
607, has been included in the fixed charges. Comparing this 
amount with the deficit over ali fixed caoarges for the two 
companies, $1,933,007, the earnings have fallen short by 
$148,399 of an amount sufficient to pay the charges ahead of 
the general mortgage interest. 

A careful estimate has been made of the amount of money 
that will be required per annum in the near future to furnish 
the railroad and the sea service with new equipment, to equip 
ali locomotives and cars with air brakes and automatic 
couplers as a recent act of Congress requires, and to make 
such improvements and additions to the lines of railroad, 
yards, wharves and stations as a growing business may de- 
mand. It was found that for these purposes about $1,000,000 
per annum will have to be provided. In the last year the ex- 
penditures on these accounts were $1,557,238. If we assume 
that the payments on such accounts are hereafter to be made 
out of income, it will be fair to say that in the year 1894 
$557,238 more than the average expenditure on these accounts 
was made. Subtracting this sum from the amount actually 
expended last year for rentals, interest, equipment, etc., we 
should still have been short $350,167 of the amount required 
to pay the Railroad Company’s fixed charges, which added to 
the deficit of the Coal & Iron Company $1,025,602, makes an 
aggregate deficiency in meeting the fixed charges of both 
companies of $1,375,769, or in other words the accounts as 
above stated would show $408,838 earned on account of the 
general mortgage interest. 

Traffic.—The largest falling off in Railroad earnings is in 
receipts from coal traffic, $1,543, 553. This comes partly from 
adecrease in tue total tonnage carried of 333,637 tons, for 
while the tonnage of anthracite carried by the Reading in- 
creased 191:915 tons, the tonnage contributed by other rail- 
roads fell off largely. Th bicuminous toanage decreased 
during the strike in the bituminous mining region in May, 
June and July. The steady decreas? in the freight rate oa 
both classes of coal wa3 also an imporcant factor ia the de- 
Crease of receipts. 

The passenger traffic shows a falling off of $211,172, due 
partly to the depression in business of the earlier part of the 











year, which caused a los3 in passeager revenue of $192,642 in 
the four months from Aoril to July, 1894, and partly to the 
competition of the elsctri> railroads in the region around 
Paiialelphia, which bezan to affect passenger receipts largely 
in the latter pirt of the year. The loss from this cause is in- 
creasing as the electric roads are extended, but this competi- 
tion will probably not affect business so greatly in the region 
tnat is more tnan five mil-s from the city, where the greater 
speed of the steam railroad trains operat~s io their favor, 

Merchandise receipts show a falling off of $729,678. This 
loss, which was due to general business depressioa, was most 
severe in tha early part of the year, being $962,101, or at the 
rate of over $129,000 per month for the tirst eight mnths of 
the year, while the last four moaths showed a gain over the 
corresponding m oaths of 1893 of $232,423, or about $33,000 
per month. This gain is still increasing. 

Coal Business,—Of all branches of the business of the Read- 
ing companies, the most important is ths production and sale 
of anthracite. In all other departments they compete with 
rivals who are equipped for business as well as or better than 
themselves, but ia the coal business they have a vast uadevel- 
oped estate, which needs only time, patience and resolution 
to develop profi‘aly. 

A persistent but unsuccessful endeavor has been made dure 
ing the past year to induce the Readiag companies to accept 
a lower rank in thec»al business than they hive hitherto 
held, The official records of the statistician of the trade show 
that while during the year the coal transported fron the 
whole anthracite rezion decreased 1,543,974 toas, the Raad- 
ing’s tonnage increased 191,915 tons. 

A new policy was inaugurated in 18338, and has b2en steadily 
pursued, and 1a the last six years $3,355,975 has bean spant in 
colliery improvements, with the result of developing the az- 
gregate productive capacity of the mines from about 6,65),0)9 
tons per annum in 1883 to about 9,160,000 tons per anoun in 
1894. Of this amount $3.455,938 has been charged to oper- 
ating expenses, and $1,921,036 has bsen capitaliz-d. The in- 
creased capacity of the Rvaaing’s collieries sinca 1833 is repre- 
sented on the books by an increased valuation of the colliery 
improvements of $1,921.036 and $897,235 for collieries pur- 
chased, or a total of $2,728,272, being at the rate of $109 in- 
vested in colliery impro7em:nts per ton of annual productive 
capacity, which is rather below than above the usual cst. 

The work of colliery development has now progressed so 
far as to be well abreast of the requiremeats of our trade, 
and a smaller expenditure will be required hereafter. It 
takes, roughly sp2aking, an expenditure of from $100,000 to 
$150,000. and about two years of time, to fully develop a col- 
liery capable of producing 100,00) tois per annum. The 
anthracite trade has grown for many years with great steadi- 
ness at the rateof about 1,259,000 tons per annum. The 
Reading companies’ legitimate share of this increase is from 
250,000 to 300,000 tons per annum. This increas? alone would 
require the annual expenditure of from $300,000 to $400,000 
per annum to keep always prepared for the increasing 
business, 

A lack of harmony in the conduct of the coal trade has led 
to decreasing prices realized for coal. This loss has been 
heaviest in the last half of the year, and the result of the 
year’s business shows that 237-10 cents less p2r ton was real- 
ized for the whole product than in 1893. This loss aggregated 
upon our whole tonnage $1,884,710, 

Economies have partly off-set thisjloss, so that the falling 
off in the protit of the companies’ coal trade in 1894 as com- 
pared with 1893 has been $829,952. Tae cost per ton of min- 
ing coal during the year was $1°45 2-10, which is less than the 
cost in any previous year of the past fifteen years, with the 
exception of 1887, when it was 1-10 of a cent lower. 

Equipment, Etc.—Vigorous efforts have been made through- 
out the year to reduce the cost of railway transportation. The 
equipment, however, has been kept in good condition, the 
locomotives, passenger cars and coal cars being all in better 
repair than they were a year ago. Freight cars are not in so 
good repair, as the lessened business has not required the use 
of so many, but they are now being brought up to a higher 
state of efficiency, The track has been kept up, but it will 
hereafter require somewhat larger expenditures than have 
been made in the last two years, 

The payments on account of equipment purchase 1 prior to 
1893 were reduced somewhat during the year 1894 by an 
agreement with the holders, who consented to postpone some 
of their payments. Any considerable increase in business 
would make necessary some addition to the equipment, and 
for some years to come about $500,000 per anaum will be 
required on that account. 

‘he only equipment purchased during the year has been 
that required for sea service. Careful investigation proved 
that the most economical way of handling coal beyond the 
eastern termini of our lines of railroad is to ship coal destined 
for New York harbor and ports on Long Island Sound west 
of the mouth of the Connecticut River by barges from Port 
Reading, and that destined for all other sea ports from Port 
Richmond Additions to our fleet cost $535,000, and were 
bought under authority of the Court. Cash payments of about 
18 per cent were made, and the balance is to be paid in 
monthly instalments, which will be completed in five years. 
We shall have gradually to make further additions to our 
fleet. 

At Port Richmond a new coal storage plant has been con- 
tracted for. This will cost about $160,900, will be ready for 
operation in the spring of 1895, and will, it is estimated, 
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handle coal ata cost of 5 cents perton. The saving will pay 
for the plant in about five years, and the plant will thereafter 
be the means of very considerable economies. The money to 
construct this plant will be raised by means of a loan, tu be 
paid in five years. 

During May, 1894, occurred a great storm, lasting three 
days, during which the rainfall reached 914 inches. At all 
but five of the company’s fifty-four collieries the pumps were 
overpowered, and the mines had to cease working for from 
one to sixty days. This greatly decreased the output of coal 
and increased the cost of miving in the months of May and 
June. The renewal of bridges injured by the storm will have 
cost when completed $157,980 and other repair work $29,815. 
All of the work of repairs, renewals and new construction 
during the year bas been charged to operating expenses. 

Susquehanna Canal, Ete.—The Susquehanna and Tide 
Water cana!s had not earned operating expenses in the last 
four years. Thev were always liable to injury from floods, as 
a part of the works was originally built at too low a level, and 
the great dam at Columbia was so far decayed that it must be 
rebuilt in the near future at an estimated cost of $325,000. 
The Court having given its authority, the canals were surren- 
dered to the Susquehanna Canal Company. The canals form 
no part of the Reading’s transportation system, and their loss 
wili be a relief to its finances, 

The Lancaster & Reading Narrow Gauge RR, agreement 
with the Bondholders’ Comwittee was defeated by the trustee 
under the mortgage, and the road was sold under foreclosure 
proceedings for $300,000, As there was a certain liability on 
the part or this company for $310,000 of the bonds, there is a 
small balance remaining unsettled, 

The Philadelphia & Frankford RR. was completed under 
an arrangement with the bondholders, who advanced the 
money required, and was opened for business on July 1, 1894, 
The road is developing a fzir business. 

Floating Debt.—The improved credit of the Reading com- 
panies and the increased ease in the money market have 
made it possible, as loans matured to place them at lower 
rates of interest. This has resulted for the Railroad Company 
in a lessening of $194,586 in the interest charges as co.npared 
with the interest charges of 1893; in the Coal & Iron Com- 
pany the interest account has decreased $5,690. 

The accounts between the Railroad Company and the Lehigh 
Valley Railroad Company growing out of the | ase, which was 
terminated as of July 31, 1893, have been the subject of ex- 
amination throughout the year by the accounting officers of 
the two companies. They report that they are now nearly 
ready to make fival statements of account. 

Reorganization.—The report rehearses at length the steps 
taken with a view to reorganizing the company without fore- 
closure. When it was apparent that the plan proposed could 
not succeed, the report says that the following action was 
taken, this being in accordance with what has already been 
reported in the CHRONICLE: 

Several of the trust companies and other large holders of the securi- 
ties in the city of Philadelphia felt that it was necessary that some 
assurances should be obtained in reference to the plans of ths com 
mittee, in case the failure on fthe part of the junior security 
nolders to accept the plan rendered foreclosure necessary. As 
the result of some conferences with the Olcott Committee. 
they were assured by the committee that if foreclosure 
should become necessary it was the intention of the committee 
to sell the pro, erty as an entirety and to maintain its integrity so far 
as practicable. The committee further agreed to give to all assenting 
junior security holders and stockholders the right of participation 
under apy future plan, with or without foreclosure, subject only to 
such assessments as the condition of the company at the time might 
render necessary, and to confer with Messrs. John Lowber Welsh, 
Thomas McKean and Beauveau Borie, representing the interests of 
= junior security holders, with reference to the provisions of such 
e Upee receiving this assurance, the leading financial institutions of 
the city of Philadelphia and the largest individual holders of the 
shares and bonds of the company deposited their securities. and at 
the close of business on December 31st there had been received the 
assent of the holders of about three-fourths of the generai mortgage 
bonds and one-half each of the income mortgage bonds and stock. 

The falling off in the earnings of the Reading Companies, 
in common with other producers and carriers of coal, during 
the latter part of the fiscal year, is so great as to render nec- 
essary a larger contribution from the junior security holders, 
and possibly some concession from the general mortgage 
bondholders, unless # great and permament improvement in 
the coal trade shall promptly occur, It was thought in Sep- 
tember last that it would be wiser to take no action until 
better estimates could be made of the probable income from 
the business, and it may still be desirable on this account that 
action should be postponed ; but it is proper to bear in mind 
the judicial warning of Judge Dallas against unnecessary 
protraction of the receivership. 

The results of the operation of the Railroad Co. and the 
Coal & Iron Co. are shown below. 

RAILROAD Co. 1894. 1893. 
$ 


Receipts— : 
GEE WO ndecvedccecctsscoesceenenestnsocasad 9,752,297 11,295,849 














Merchandise ....... 5 eatin tela thalenainaileis 5,992,373 6,722,051 
Passeuger 4,137,961 4,349,133 
SEMOOCUAMBOUS o ccccccoscnscccccccsscoccencssese 363,263 376,621 
inh. tnihdnten needa pemmnedeneiennaceneamnis 98,881 85,191 
BORER... cccccccccccccccesccesccesoccssese 20,344,775 22,828,845 
OL EG 11,278,989 13,369,424 
Net cqrnings OF COG si « icncbididecdinnces 9,065,786 9,459,421 
Add— 
Net from canals, steam colliers, coal barges, 
real «state and in\e-tmenpts................ 505,633 609,072 
Net earnings of Coal @ Iron Co............... 268,553 1,104,196 




















1894. 1893. 
Deduet — 5 3 
0 a 2,888,366 2,907,029 
Interest account Railroad Compan 5,078,779 5,273,365 
Interest account Cval & Iron Vo 1,294,155 1,299,844 
P:ofit and loss ...... 182,299 243,068 
| pen gee 304,197 200,683 
Terminal trackage .. 467,945 356,757 
Equipment payments... *1,241,028 1,468,390 
Pe INIIDD dadcckoccudsocciccctesedd sanded 316,210 225,896 
Ne I a vicincanrncaguacodensais 11,772,979 11,975,032 
Total deticit of both companies.......... 1,933,007 £02,343 


“Of this amount it will require $495,804 to replace dismantled 
equipment. 

The operations of the Railroad and Coal & Iron Co. separ- 
ately were as follows : 

























1894. 1893. 
Gross earnings of RR........ ininnbiahimoonma 21,477,278 24,155,895 
ere ere ee 11,925,860 14,087,400 
Net earnings of RR........--..-- ease 9,571,418 10,068,495 
Charges of RR..... prnonidesabdigunenksbhe ..-. 10,478,824 10,675,189 
Deficit of Railroad............ chennai td 907,406 606,694 
Gross earnings of Coal & [ron Co.. .. 22,236,864 24,586,868 
Gross expenses ad + ose . 121,968,310 23,482,673 
Net earnings of Coal & Iron Co. 268,554 1,104,195 
Et cand pbddiind.anntiaabheek 1,294,155 1,299,844 
Deficit of Coal & Iron Co..........---+6-- 1,025,601 195,649 
Deficit of both Companies.............. witenes 1,933,007 802,342 





+ Of which $632,151 was for permanent improvements. 


Edison Electric [llaminating Co. of New York City. 
(Report for the year ending Dec. 31, 1894.) 

At the annual meeting of the stockholders this week the 
following were elected directors: A. A. H. Boissevain, R, R. 
Bowker, C. H. Coster, Charles E. Crowell, Thomas A. Edison, 
W. E. Glyn. Geo. F. Gregory, Arthur Curtiss James, D. O, 
Mills, Geo. Foster Peabody, W. A. Read, F. S.Smithers and 
Spencer Trask, Arthur C. James, of Phelps, Dodge & Co., 
and George +. Gregory of the Standard Oil Company, take 
the places of Mr. Wright, deceased, and Mr. Johnson. 

It is said the by-laws of the company will be so amended 
that the annual meeting will be held on the last Tuesday in 
January instead of as at present, which will.enable the com- 
pany to submit a more complete report to the stockholders, 
EARNINGS, EXPENSES AND CHARGES. 




















— —— i 
ee di heen enetndaniacien 1,369,066 1,193,338 942,575 
Operating expenses .......... dibaeaits - 550,427 527,311 355,494 
TIGG.. .cncencecccccceoscecsee soces «s SER GRD 666,027 557,081 
Total net ........ oe eieeee e--e. 851,583 694,248 577,527 
Legal expenses and taxes..........-. 124,443 112,570 102,38 
IE PoP Ree See .. 727,140 581,678 475,133 
From investments ............... eccee 862,325 23,964 coostlg 
Total balance .......... oronnn e-ee 789,465 605,642 475,138 
ins itt snadicieebnaes badianees, —n 144,820 onan 
i EE ae ee 476,196 Q5t,076 = saces ‘ 
IID setetin edtnns s0nseesecscecces 106,003 9,648 sail 
Number of customers ................ 5,837 5,154 4,344 
Number of lamps................--... 234,494 192.691 142,492 
BOR? GE GRBNOR one -cdccccecececsee 7,616 5,529 3,807 
Number of arc lights.................. 3,014 2,538 1,637 


Central Railroad & Banking Company of Georgia. 
(Report for the year ending June 30, 1894.) 
President Comer, under date of July 1, speaks as follows re- 
garding the operations for the fiscal year thus ended : 
Considering the great financial depression and the low 
freight rates which prevailed during the year, the showing is 
a very gratifying one. 
About the first of July of last year, the Court directed the 
receiver to tender back to the companies owning them all 
leased roads except the Georgia Railroad, giving them the 
option of leaving the properties in the hands of the Court, to 
be operated by the receivers, the net earnings up to the con- 
tract rentals to be paid to the owners. Under this order the 
Southwestern, the Augusta & Savannah and the Mobile & 
Girard railroads elected to have their properties operated by 
the receivers, but the Eatonton Branch Railroad Company 
asked that its road be surrendered, which under order of the 
Court was done. 
On February 1 of this year the Chattanooga Rome & 
Columbus Railroad was turned over to Mr. E. E. Jones, who 
had been appointed receiver by the Court under a separate 
bill of foreclosure against that property. 
In the storm of August 27, 1893, the steamship City of 
Savannah was wrecked on Hunting Island, off the coast of 
South Carolina, and proved a total loss. The net amount of 
insurance on the vessel, $147,846, was collected, and under the 
order of the court is being held by the receivers with per- 
mission to expend it in building a new ship. In the de- 
pressed condition of general business and the uncertainties of 
the company’s affairs, the receivers have not as yet taken 
steps to exercise the permission granted by the Court. Dur- 
ing the year the steamship fleet has been putin thorough 
repair, involving considerable extraordinary expense. 
Considerable damage was also done by the storm to the 
Savannah & Atlantic Railroad and to the terminal property 
at Savannab. Underthe order of the Court $40,000 of re- 
ceivers’ certificates were issued to repair the damage to the 





11,172,689 


i otal net of both companies...........002. 9,839,972 


Savannah & Atlantic Railroad. Damage to the other prop- 
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erty was promptly repaired and the cost charged to operating 
xpenses. 

. it plan of reorganization is now being prepared, and it is 

expected that it will soon be submitted to the security and 

stock holders. 

The report contains extended tables, showing the character 
of the equipment on the road and its leased lines, and the age 
and weight of rails on the several divisions, 

The earnings and charges and resulting balances were a3 
follows for the several roads in the system. [A comparative 
statement showing also the earnings of the previous year was 
in V. 59, p, 1C04]: 























Gross Net Balance 
CENTRALRR. yiles, Earnings. Earnings. Charges. surplus: 
SYSTEM. $ $ 2 
t. RR.......312 2,622,935 1,012,808 oer 
Cent. wee al pet 307,336 § 747,127 773,017 
Aug. & Sav..... 53 201,854 56,232 54,863 2,136 
on ene. ..  . ... neuen 817 
fo. W. RR. .....332 1,998,913 379,782 232,566 147,216 
Mont. & Eu.... 80 205,808 def. 926 13,490 def.14,416 
Mob. & Gir.....124 217,672 76,433 12,864 64,581 
Gen. SNCCUNE. .. =e 1,012 . 
Upson County.. 16 12,826 def.1,101 162 def. 1,263 
Sav. & Atl...... 18 16,259 5,4 464 4,975 
935 4,276,267 2,037,832 1,061,536 976,294 
Bav. & WEST- 
ERN SYSTEM. 
Col. & W....... 157 565,952 176,249 28,408 147,831 
Col. & Rome... 49 35,075 def.898 1,272 def.2,055 
eB 6a 7,994 
B. V. & El..... 9 - 
Oth. income. .. 61 3,349 4,706 
East Ala...... 37 57,466 15,535 3,652 11,883 
Euf. & Oz..... 60 49,532 1,131 1,222 def. 91 
Eden & Am 58 180,736 86,169 3,642 82,527 
6.G.&N.A 59 135,757 3,343 3.670 101 
Ot. ivcome. ..~ —_«sscco 429 . 
Ch. R. & Co*..138 159,267 def.75,629 90 def.75,719 
Miscellaneous. .. sca nae 1,661 163 1,498 
622 1,240,298 216,149 45,488 170,661 
Total all..1,55 5,516,565 2,253,985 1,107,024 1,146,955 
Steamships..... at 1,947,237 180,671 50,000 130,671 
Grand total.. 7,463,802 2,434,656 1,157,024 1,277,626 


* July 1, 93, to Feb. 1, 94. 
t Deducting Bank expenses, $284, leaves the balance $1,277,344. 


The following summary, condensed from the detailed tabu- 
lated statements, shows the net results of operations for the 


year. 
SUMMARY OF INCOME ACCOUNTS. 








Net earnings— Less the following payments, viz: 
Central RR.............$1,012,808 | Loss Georgia RR.lease. %60,978 
Augusta & Savanuah .. 56,232 | Interest on bonds ...... 294,000 
Southwestern KR...... 379,782 | Other interest.......... 20,110 
Mobile & Girard........ FEGee f BOE. cndcecesece sccecee 131,423 
Sav. & Atlantic. ........ 5,439 | Now rails......... ....0 38,849 
Upson County, etc. .... loss 2,026 | Rentals..........- ..-... 236,551 

———— | Bank expenses..... .... 84 

Cc. R. R. system...... .$1,528,668 ee ee 
Other income........... 134,235 Total payments..... $782,196 
Steamships, ete......... 180,670 
Say.& West.system,net 213,884 
Miscellaneous.... ...... 2,083 

Total income. ...... $2,059,540 Balance net ine. ....$1,277,344 


Chicago City Railway. 


( Report for the year ending Dec. 31, 1894.) 

At the annual meeting this week President Wheeler stated 
that a large amount of money had been expended in repairs 
and improvements of various kinds. The greater part of the 
cable lines must be relaid with steel rails. Materials for this 
change have already been ordered, and the work will be 
prosecuted during the coming year. July 16, 1894, ordinances 
were passed authorizing change from horse power to elec- 
tricity on lines aggregating, single track, 82°04 miles; of 
which there was in operation in 1894, 19°32 miles; ready for 
operation in January, 1895, or on erection of additional gen- 
erators, 27°97 miles, leaving to be completed later 34°75 miles. 
The number of horses was reduced by 662 during the year, 
leaving 1,604 on hand December 31. It is expected that 710 
will be sufficient for operating by May 1. The total number 
of cars owned by the company is 1,759, 

Horse cars cost to operate 25°39 cents per car per mile, cable 
cars 9°97 cents and electric cars 16°90 cents. The passengers 
carried aggregated 84,794,987, of which 6414 per cent were car- 
ried by cable lines, 24°28 per cent by horse-car liaes and 11°22 
per cent by electric lines, 

The following directors were elected: Samuel W. Allerton, 
James C. King, L. Z. Leiter, D. K, Pearsons, Erskine M. 
Phelps, William B. Walker, George H. Wheeler, 

The officers are as follows: President, George H. Wheeler; 
First Vice-President, James C. King; Second Vice-President, 
Erskine M. Phelps; Treasurer, T. C, Pennington; Secretary, 
#. R. Greene. 

‘Lhe following table shows the earnings, expenses, etc., for 
each of the last three years. 














Year ending Dec. 31— 1894. 1893. 1892. 
Passenger earnings..... $4,239,749 $6,029,814 $4,400,944 
From other sources. .... 24,869 , : Sa eee 

$4,264,618 $6,059,990 $4,490,944 

Oper. expenses & taxes. 2,833,684 3,422,041 4 ,434 
P. c. oper. exp. to earns. (86°56) (56°75) (63°80) 

Net earnings. ....... $1,425,934 $2,637,949 $1,591,510 

Interest on bonds ...... 207,877 199,238 230,873 

ividends ........... (12 p.c.) 1,080,000(24 p.c.)2100,060(12 p.c.)840000 

Balance, surplus..... ° $138,057 $338,711 $520,637 


__—t 


North Chicago Street Railroad. 
(Report for the year ending Dec. 31, 1894.) 

In his annual report President Yerkes said : 

A year ago it was expected that the surplus could be di- 
vided among the stockholders, but later on the necessity of 
changing the horse car lines to electric and putting up power 
stations wes apparent, and it was decided to use the money 
for that purpose rather than to divide the surplus and borrow 
money. The money to do this work, he said, was taken from 
the surplus account and will be divided at some future time, 
The company is now able to run its property at 54 33-100 per 
cent of the gross receipts. It costs to operate the horse cars 
18 99 100 cents per car per mile for the year, and the cost 
of running the cable cars is 13 2-100 cents per car per mile, 
The electric cars, he said, could be run cheaper than the cable 
cars, There was no reason, he declared, why the coming year 
should not be an exceedingly prosperous one. 

The company carried last year 49,571,483 passengers, as 
against 50,419,457 in 1892 and 60,311,673 in 1893, so that the 
business is poorer than two years ago, The gross receipts for 
the year were $2,565,618 as against $2,611,259 in 1892. In 
1893 the receipts were $3,014,889. The earnings on the capital 
stock last year were 13°63 per cent. 

At the annual meeting the old board of directors was re- 
elected. 

The following are results for the year as compared with 
previous years : 














Years ending Dec, 31— 1894. 1893. 
CR GENEID chndadvcesdnnesasendsscvee $2,565,618 $3,101,148 
Operating expenses. .............e006 .--. 1,347,326 1,412,756 

pC | | | EP FF $1,688,392 
Interest, rental, taxes, &C........0---s0 465,64 533,882 
Balance for dividends ................ $752,644 $1,154,510 
Dividends paid........... innsiadinanaal (12%) 659,913 (1149%) 618,574 
Balance, surplus........ éebssasctence ‘Seen $535,936 


West Chicago Street Railroad. 
(Report for the year ending Dec. 31, 1894.) 

According to the Chicago Tribune President Yerkes at the 
annual meeting of the West Chicago Street RR. held last 
week informed the stockholders that while the showing was 
not what he had expected, still it was good by comparison 
with other kinds of business, which had earned nothing. He 
estimated it would cost $1,000,000 to convert the horse cars 
into electric lines. This, he said, would be charged to con- 
struction account. The surplus of $1,481,681 standing at 
present, he said, would at some time he divided among the 
stockholders, although for the present it might be borrowed 
from to meet the expenses of electrical equipment. The 
receipts from horse cars, he said. were $1,926,026. 
The receipts from cable cars were $2,216,427. The ex- 
peoses of the horse cars to produce $1,926,026 were $1,525,- 
88, while the expenses of the cable cars to produce $2,216,- 
427 had been $992,728. ‘‘If,” added Mr. Yerkes, ‘‘the horse 
cars are changed to electric and the electric lines can be op- 
erated as cheaply as the cable, you can see the result which 
we will produce.” Mr. Yerkes said the future was full of 
promise for the road and predicted that before the next meet- 
ing the earnings would be greatly increased. The board of 
directors elected consists of Charles T. Yerkes, John B, Par- 
sons, W. L. Elkins, F. H. Winston, W. F. Furbeck, George 
A. Yuille and S, W. Rawson. Mr, Winston and Mr. Yuille 
take the places of R. C. Cawford and Jesse Spaulding. The 
meeting was well attended ani 91,244 shares were voted. 

In 1894 the company carried 85,287,303 passengers, as against 
95,418,474 in 1892 and 107,053,461 in 1893. The receipts per 
mile from horse cars were 23°20 cents and expenses 18°38 
cents; and the receipt per mile from cable cars were 30°07 
cents and expenses 18:46 cents. The comparative results for 
three years are as follows: 











Ye.rs end. Dec, 31— 1894. 1893. 1892. 
Gross earnings............-+. $4,181,237 $5,235,634 $4,620,225 
Operating expenses.......... 2,518,627 2,892,983 2,687,311 

Net earnings............. $1,662,610 $2,342,651 $1,932,914 
Fixed charges: 

Rental of leased roads..... $490,500 

Coupon interest............ 240,862 ' $941,749 $895,075 

Other interest and taxes.. 128,109 

Total fixed charges...... $859,471 $941,749 $895,075 
Balance for dividends....... $803,139 $1,400,902 $1,037,839 
Dividends paid..... hebioceane 1,184,298 991,559 725,000 

TING. cecis vss tadeccced def.$381,159 sur.$409,343 $312,839 





GENERAL INVESTMENT NEWS. 


(as To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
to others of earlier date. 

Furthermore, as ready reference is especially desirable as 








regards reorganization plans, the names of reorganization 
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committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
latest issue of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading ‘‘ Reorganization Plans, 
etc,” 


Allentown & Lehigh Valley Traction and Allentown & 
Bethlehem Rapid Transit.—The formal consolidation of the 
Allentown & Lehigh Valley Traction Co. and the Allentown 
& Bethlehem Rapid Transit Co. took place on Thursday. 
The plan of consolidation was satisfactory to the minority 
stockholders of the Transit Company. The plan is to pay off 
the $500,000 mortgage on the Transit road and $750,000 on 
the Traction road, as well as the floating debt of both com- 

pies, take up the stcck of the minority shareholders of the 

transit Company, and cover the entire system with a mortgage 
for $2.000,000. The Traction Company now controls thirty 
miles of road, and bas large extensions in view.— Philadelphia 
Ledger, 

Asheville & Spartanburz.—Judge Simonton, of the 
United States Circuit Court in Charleston, S. C., has signed a 
decree for the sale of the Asheville & Spartanburg Railroad 
The sale will take place at Spartanburg, on Feb, 15. 

Atchison Topeka & Santa Fe.—According to a London 
re:s dispatch, the Pall Mall Gazette of Jan. 16 said that the 
eatures of the proposed Atchison reorganizition which it 
believes will probably be adcpted by the holders of its securi- 
ties are that the holders of general mortgage fours will re- 
ceive new fours for seventy-five per cent of their holdings ; 
for the remainder they will receive new income fours, The 
interest due tor 1894 and 1895 on the present fours will be 
funded in new fours, of which $150,000,000 will be issued, 
and $108,000,000 will be used to exchange old securities and 
for the payment of the interest due. Of the remaining $42,- 
000,000 a small block will be issued for immediate needs. 
Part of this will take the place of the guarantee fund of $9.- 
000,000 and $4,000,000 of other issues. The remainder will 
be issued for improvements. The present second mortgage 
will be replaced by five ver cent preferred stock. ‘‘A” bonds 
will be assessed $3, ‘‘B” bonds will be assessed $2 per bond 

and ordinary shares will be assessed $12 per share.—V. 60, 
p. 42. 

Canton (Land) Compeny of Baltimore.—The directors of 
this company on Wednesday declared a dividend of $15 per 
share, payable from the sinking fund recently set free by the 
a ag by the Northern Central RR. Co. of the Union RR. 

rst mortgage bonds. This sinking fund is said to have 
amounted to nearly $800.000. Another large sinking fund 
ee aggregating over $450,000) will similarly be set free May 
, 1900, when the Union RR. second mortgage bonds will like- 
wise mature and be paid by the Northern Central. 


Charleston Sumter & Northern.—[his road is advertised 
to be sold in foreclosure on Feb, 15, 1895. 


Chattanooga Southern Ry.—Foreclosure sale of this roid 
is set for Jan. 31. Notice is given by the committee of which 
H. A. V. Post is chairman that the time for deporiting se- 
curities with the Mercantile Trust Co, of New York, under the 
Trust Agreement of February 1st, 1892, will expire on the 21st 
day of January, 1895.—V. 59, p. 1103. 


Chesapeake & Ohio Railway.—A meeting of the steck- 
holders of this company will be held in Richmond, Feb. 
25, 1895, to take action on contracts respecting the Louis- 
ville & Jeffersonville Bridge and the proposed co inection 
with Louisville. The noice of the meeting says it is for the 
following purposes : 

To consider the propriety of authorizing the Board of Directors: 
(a) To contre ct in the neme of this company, severally or jointly— 
(1) For the use of the Louisville & seftersonvile Bridge Company 
provertyv, in Louisville and Jefferson County, Kentucky, 
and Jeffersonville, Indiana; and 
(2) For the aequisition of securities of said a my ; and 
(b) To execute a joint and several guaranty with the Cleveland Cin- 
cinnati Chicago & St. Louis Railway Company, or with that and 
one or more other companies, of mortgage bonds of the Lonis- 
ville & Jeffersonville Bridge Company for a principal sum not 
exceeding $5,000,000, bearing interest at a rate not exceeding 
four per cent per annum, both principal and interest being pay- 
able in gold, and the priocipal sum being. payable on the first 
day of March, 1945 

(c) To make any trackage or other agreement relating to the move- 

ment of its traffic bk tween Lexington and Louisville. 

The notice also contains the following: 

For the information of stockbolders it may be stated that for several 
years past this company has been unable to secure its fair share of 
traffic with and through Louisville. This is owing to the fact that the 
Chesapeake & Ohio system ends at Lexington, beyond which point it 
ane e eontrol over the movement of trains or the management of 

a ftie. 

It is believed that in conjunction with the Cleveland Cincinnati 
Chicago & St. Louis Railway Company arrangements can now be com- 
pleted which will secure 1o this company the needed facilities in Louis- 
Ville, with the use at that point of a bridge across the Ohio River, and 
that, with these provided, proper track:ge arrangemeuts can be ob- 
tained between Lexington and Louisville. [tis contemplated that as 
between the two railway companies the joint and several guaranty of 
the Bridge Company bonds (of which not more than $4,' 0V,000 in all 
are now to be issued) shall be in the proportion of two-thirds by the 
Cleveland Cincinnati Ch cago & St. Louis Railway Compapy and one- 
third by the Chesapeake «& Ohio Railway Company. itis not expected 
that this guarantee will impose any burden on the railway companies, 
as, at ordivary rates for traffic, the bridge and its termivais sheuld be 
se)f-sustaiving. In view of the great importance of Louisville as a 
traffic centre, the arrangement herein indicated has the entire approval 
of the board of directors.—V. 59, p. 1103 


Chesapeake Ohio & Soutnwestern.—The trustees for the 





way company to pay the August, 1894, couoon on the first 
mortgage bonds in order to avoid six months’ default. The 
Court not being advised gave leave to prepare and file briefs 
on the motion on or before January 19.—V. 60, p. 42. 


Chicago Gas.—The annual meeting set for Jan. 14 was ad- 
journed for a week without any aetion being taken. Attorney-~ 
General Maloney of Lilinois had obtained an injunction re- 
straining the Fidelity Trust Company of Philadelpbia from 
voting the stock which is held in trust by that cor- 
poration, and no election of officers or directors, or other busi- 
ness requiring a vote of the stock could be acted upon. The 
adjournment was made pending a disposal of the injunction 
matter.—V. 59, p. 1057. 


Chicago Junction Rys. & Union Stock Yard.—This com. 
pany owns 98 per cent of the capital stcck of the Union Stock 
Yard and Transit Company, whose annual meeting was held 
in Chicago on Thursday. At the meeting the following were 
elected directors: Nathaniel Thayer, Boston; John B. Sher- 
man, F. H. Winston, John J. Mitchell, E. J. Martyn, Albert 
H. Veeder and James H. Ashby. 


Cincinnati Jackson & Mackinaw.—George Leask, Charles 
Hi. Blair and G. W. C. Lowery, a committee of the stockhold- 
ers of this company, have issued a 2ircular asking for proxies, 
to be used at the forthcoming annual election.—V. 59, p. 1006, 


Columbus Hocking Valley & Toledo—The following ap- 
proximated statement is issued for the year ending Dec. 31, 
1894 : 





Gross Operating Net Int. and Balance 
12 Mos. receipts. expenses. earnings. taxes. for divid’s, 
1894....$2,689,738 $1,431,970 $1,257,763 $1,147,748 $110,019 
1893.... 3,280,362 1,808,735 1,471,627 1,108,628 362,989 


—V. 60, p. 82. 


Detroit Bay City & Alpena—Detroit & Mackinac Rail- 
way.—Messrs. J. P. Morgan & Co. announce that they have 
prepared a plan for the reorganization of the Detroit Bay 
City & Aipena Railroad Company, the property of which 
was recently purchased at foreclosure sale Gn behalf of the 
bondholders. The plan provides for the formation of a new 
company to be called the Detroit & Mackinac RR. Co., with 
a capital stock of $3,C00,000 and a bondeij indebtedness limited 
to $4,000,000 in 4 per cent 100-year gold bouds. The following 
is condensed from an official statement as to the disposition of 
new securities proposed by the plan: 

Of the $41,000,000 bonds: 
(a) $1,500,000 shall be “Jirst lien bonds,” and shall be available for 
use within ten years, in case the directors so elect, for an extension 
to or towards Bay City and Mackinac, or to extend or acquire branches 
of lines so exteuvded or acquired, and to proyide equipment therefor 
or od an amount not exceeding $100,000 to pay expenses of reorgani 
zation, etc. 
(6) $2,500,000 shall be “mortgage bonds,” subordinate to the “ first 
lien bonds,” and shail be subject to redemption at par. Of these bonds 
$2,000,.. 00 (bearing interest from June 1, 1895,) shall be distributed 
ratably among the holders of Drexel, Morgan & Co.’s receipts for the 
$2.500.000 Detroit Bay City & Alpena bonds, viz: $1,250,000 to be 
delivered as prompily as possible after this plan shall become opera- 
tive, and the remainiog $750,000 to be held for later distribution as 
provided below. The remaipving $500,000 “ mortgage bonds” shall be 
used for additions to, and improvements of, the reorganized property, 
&c., not over $50,0C0 to be used in any one year. 

Said new company shall also provide for $3.000,000 capital stock, of 
which $2,000,000 common stock and not exceeding $1,00°,000 pre-e 
ferred. The preferred stock will be used only in exchange for bonds, 
and for funding coupons, as provided below and its issue shall be lim- 
ited to the amounts needed for these purposes. 

Acommittee of three shall hold in frust $ 50,000 of the new bonds 
going to the holders of Drexel. Morgan & Co.’s receipts for bonds of 
Detroit Bay City & Alpena Railroad Co., and the $2,000,000 common 
stock (excepting such shares as may be required to qualify directors), 
and shall deliver said bonds and stock tothe holders of its certif- 
cates of beneficial interest when and as it shall deem prudent. The 
committee at any time may waive interest on the $750,000 bends held 
by it, and, so far as waived, may take p eferred stock at par for such 
waived interest. [t may als» take preferred stock at par for the prin- 
cipal of the $750,000 bonds if ultimately it finds such a course more 
prudent; and in its discretion may sell the #750.0 0 bonds and the 
commou stock held by it, as above. The committee may act by the 
decision of any two of its members. 

The committee wil! issue suitable certificates of benefice .1 interest to 
the holders of the present {receipts. The committee sha be liable to 
removal at any time by holders of a majority of suche: _tificates. 

‘ It will be noticed that this plan contempla <s that ulti- 
mately there may Le distributed ratably among the holders 
of the present reorganization receipts $2,000,000 new four 

per cent ‘‘mortgage bonds” and $2,000,000 common stock, 

but that for the present at least $750,000 of the said bonds 

and all the stock are to be held intrust. The reason for this 

and for the propesed extension are as follows: 


Considering the present small earnings of the property, however. i 
is not deemed safe now to distribute over $1,250,0VU of these bonds, 
and the plan therefore proposes to retain the other $750,000, as well 
as the stock, in the hands «f the committee until it can see its way to 
distribute the same; and itis also tho: gbt best to give the committee 
discretion, including power to convert the $750,0Vv0 bonds into pre- 
ferred stock, if it sh+ll think such acourse expedient for the protec 
tion of the holders of the outstanding $1,250,000 bonds, 

It is believed that if the road shall be extended to Bay City and to- 
wards Mackinac a large increase of business will be developed in 
logxing, as wellas through connections. the extension to Bay City is 
thought to be almost a n: cessity (uniess trackage rights over some ex- 
isting jine to that point can be obtained), as the present terminus at 
Alger gives but ove southern connection, while the best interests of 
the company lie in exchanging business with the several lines center- 
iuw at Bay City and in the Saginaw Valley. Until two thirds in amount 
of the holders of Drexel, Morgan & Co’s receipts shall have assented, 
no plan can be . ariied into etfect.—V. €0, p. 43. 


Distilling & Cattle Feeding.—Richard B. Hartshorne 


John I, Waterbury and F. M. Lockwood, the stockholders’ 


committee, issued this week a circular asking for proxies, and 





second mortgage bondholders have filed a petition before 
Judge Lurton at Nashville esking the Court to direct the rail- 





ment.—V, 60, p. 82. 
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Evansville & Richmond—Evan-ville & Terre Haate.— 
President Tilford, in response to an inquiry, has written to 
Messrs. Harvey Fisk & Sons that the unissued portion of the 

eneral mortgage fives is sufficient to take care of the equip- 
ment notes now outstanding, and that there is no likelihood 
of any new mortgage being created. The assents of the 
Evansville & Richmond bonds to the proposition to exchange 
them for E. & T. H. preferred stock have practically reached 
a majority.—V. 60, p. 43. 

Lake Roland Elevated—VCity & Sabarban.—The entire 
capital stock of the Lake Roland Elevated Railway Company 
has been purchased by the City & Suburban Railway Com- 

any, and the two systems will b2 operated under one man- 
agement. The capital stock of the Lake Roland Road is §$1,- 
000,000 and there is a first mortgage tor $1,000,000. The City 
& Suburban assumes the mortgage and has paid $250,000 for 
the stock in cash. 

Lake Street Elevated.—A. O. Slaughter & Co., of Chicago, 

ive notice that they have been requested by a number of 
the holders of the first mortgage bonds to form a ‘‘ Bondhold- 
ers’ Committee.” 

President Louderback, of the Lake Street Elevated Road, 
yesterday appointed the followiag committee of stockholders 
to confer with the bondholders of the road on the question of 
reorganization : Samuel Baker, John Morris, A, S. Littletield, 
A. P. Richardson, D. H. Louderback. As soon as the bond- 
holders appoint a similar committee the two committees will 
meet with the officers of the company and try to agree upon 
some plan for getting the road out of its present financial 
difficulties. —V. 60, p. 81. 

Lehigh Valley.—At the annual meeting this week Mr. 
Elisha P. Wilbur was re-elected Presideat and the ticket for 
directors recommended by the manazement was carried. 
The vote for the management’s ticket is reported at 515,287, 
against 107,057 for the opposition ticket. The Lehigh Valley 
meeting reconvened at noon Friday. President Wilbur re- 
ceived 515,105 votes for President and John Wanamaker 182, 
The resolution for the appointment of a committee to examine 
the financial condition of the company was defeated by a vote 
of 427,123 to 101,477. The resolution approving the course of 
the management during the last fiscal year was adopted by a 
vote of 427,546 to 97,770.—V. 60, p. 79. 


New York Chicago & St. Louis.—Mr. S. R. Callaway, re- 
cently receiver of the Toledo St. Louis & Kansas City, has 
been elected President of the New York Chicago & St. Louis. 
—V, 59, p. 836. 

New York Qatario & Western.—The officers of this com- 
pany are consideriog the advisability of ter ninating tne 
voting trust, President Fowler proposing to consult the for- 
eign stockholders on the surject. Among other things Presi- 
dent Fowler is quoted as saying the following : 

Under our charter the preferred stock. amounting to $2,000,001, has 
the right to elect eight of our thirteen directors until such time as a 
dividend is dec ared and paid on our $58,000,000 of common stock. 
An act was passed by the Legislature June 8, 1885. authorizing the 
company to issue bonds in exchange for the preferred stock, and until 
all such preferred stock is so exchanged five trustees were appointed 
by that act to vote the preferred stock in behalf of the common stock- 
holders. Had the voting power not been kept alive in this way. the 
small amount of preferred stock not exchanged for bonds might still 
have gone on electing a majority of the directors until a dividend 
should be paid on the common siock. I am one of the voting trustees 
named in the act, the other four also being directors of the company. 
For ten years we Lave also received the support of the common stock- 
holders, and I personally have voted at each annual election proxies 
representing more than three-fifths of all the stock outstandiing. 

any holders of common stock have expressed themselves as op- 
posed to terminatiog the voting trust at present, claiming that it acts 
asa safeguard against raids aud assaults from rival corporations and 
outside speculators. Only one stockholder, so far as I know, has ex- 
pressed dissatisfaction, and he has requested us to join with bim in 
presenting a friendly issue to the Court, reciting the facts and stating 
that all@ut abo.it forty shares of preferred stock have been exchanged 
for bonds and asking the Court in some way to wind up the trust. 

8o far as I ant ——_—, concerned, I am not willing to put myself 
in the position of depending upon a voting trust for my place as direc- 
tor and president of this company. Some of my associates agree with 
me that the best way to abolish the votiog trust would be by paying 
a dividend on the co»men stock. Entirely aside from this object, 
some of us are inclived to believe that the company cin very 8002 
afford to pay a smal! dividend to our common stockholders 

The condition of the property and its equipment at the moment is in 
every way satisfactory, and its finances are in excellent shape. 
Should business improve at all bet ween this time and June 30. I see no 
gna the board shouid not act favorably on my suggestions —V . 

»P. . 

New York Susquehanna & Western.—This company’s fiscal 
year ends June 30, but for the calendar year earoings have 
been as fol:owe, December, 1894, being estimated : 














1894. 1893. 1892. 1891. 

Miles operated....... 160°23 157 23 157°28 157°28 
Gross earnings. .....81,670,0 0 $1,752,909 $1,713,909 $1,656,522 
Oper. exp. and taxes. 1,140,000 1,019,978 983,405 940,068 
Net earnings. .... $530,000 $762,930 $730,503 $716,454 
Other receipts........ 30,00u 28,067 52,752 30,050 
Total netincome. $560,000 $790,997 $782,255 $746,504 


The decrease in gross earnings in 1894 is due to the fact that 
for over 214 months coal traffic was virtually suspended. Ex- 
penses were largely increased owing to special work required 
to put the property io shape to handle the coal from the 
Scranton Valley, as well as the coal from the Wyoming Val- 
ley, to be received from the Wilkesbarre & Eastern Raulroad. 

The Wilkesbarre & Eastero Riilroad and the new terminals 
onthe Hudson River did not go fully into operation until 
about Oct. 1. The operations of the combined roads since that 
date have been as follows, taxes being not deducted and the 
net in December being partly estimated. 








October. November. December. Total. 
QeOGR ccccncacsnesécstsssed $210,218 $196,005 $190.00: $596,223 
SE ass ~ensoamess somesens 83,398 70,881 65,000 219,279 


The net earnings of the Wilkesbarre & Enstern Railroad 
since October 1, it is said, will probably exceed $50.000, or 
considerably in excess of its fixed charges.—V. 59, p. 1058. 


Philadelphia & Reading.—A protective committee of the 
junior securities of the Reading Railroad Company has been 
organized, consisting of R. M. Gallaway, Chairman; Isaac N, 
Seligman, David G. Legget of Whitehouse & Co., Simon 
Wormser and Emanuel Lehman. The o»ject of this com- 
mittee is more adequately t» represent the interests of the 
junior security holders of the Readiag Railroad Company. 
The holders of the imcome bonds and shares are asked to 
deposit their respective securities with the Farmers’ Loar & 
Trust Company, who will issue temporary receipts therefor. 
The individual members of the committee and their respect- 
ive firms have deposited upwards of $4,009,000 of the sscur- 
ities which they own and control. It is furtner prop »sad to 
designate depositaries in London ani Philadelphia. At the 
annual election this week but one ticket was presented, that 
of the present managem2nt. The election included a p-esi- 
dent, six managers, a treasurer ania secretary. The follow- 
ing were re-elected: President, Joseph S, Harris; Managers, 
A. J. Antelo, James Bovd, Jos. F. Siano‘t, Thomas McKean, 
Jokn Lowber Welsh and Geo. F. Baer; Treasurer, William A, 
Church; Secretary, William R. faylor.—V. 6), p. 83. 

Philadelphia Reading & New Eugland.—The meeting of 
bondholders in Philadelphia tais week was largely attended, 
and discussed the situation of thatc »mpany and ordered the ap- 
pointment of a committee to represent tae bondholders 
present, with power to consult with any other committee of 
bondholders and instructions to call a meetiag of all the bond- 
holders within two weeks. Mr. R. J. C. Walker presiled and 
Me. John S, Wilson (the former President of the company) 
was present and gave a statem ‘nt of its affairs and prosp cts. 
It is understood that proceedings in foreclosure are pending, 
having begun some time ago, but are held in abeyance. The 
committee appointed by Chairman Walker is as follows: John 
Sailer, W. B. Scott, R. J. C. Walker and H. W. Bartol. 
—V. 59, p. 192. 

Philadelphia Wilmington & Baltimore.—At the annual 
meeting this week the report presented for the year ending 
Oct. 31, 1894, showed gross earnings of $8,695,959, a decrease 
of $1,172,041, and net earnings $2,346,627, a decrease of $396,- 
781.—V. 58, p. 177. 

Reorganization Plans, etc.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been pulished in the CHRON- 
ICLE since the November edition of the INVgsrors’ SuePLE- 
MENT was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, incluije matter in 
to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganization 
or readjustment plan; coup. for coupon payments ; def. for 
default ; Com. for committee. 

Vo'ume 59. Page. Volume 59. Page. 
Atchison T. & 8. F., Oom..... 919 | N. Y. L. FE. & W., coup... .....1058 
St. L. & San Fran., coup..... 967 | N. Y. & New Eng., coup. 969, 1141 
Do. do., Com....... .----1057 | Northern Pacific— 
Cedar Falls & Minn., plan..... 919 Coeur d@’ Alene, Com ........1142 
Chicago & Nor. Pac., plan. ... 919 Dulutb & Man., coup.... ...1104 
Cin. Jack. & Mack., def ..... 1006 Spokane & Palouse, coup. ..1104 
Cleveland & Canton, Com .... 920| N. Pacific & Montana, Com..1008 
Clev. C.&S0.,0om 1006, 1058,1141 | Peoria Dec. & E, coup .1104, 1142 
Detroit Lansing & No, plan.1103 | Phila. & Reading, coup. ....1105 
Distilling & C. F., plan. 968, 1103 | Topeka Water Co., Vom.......114 


Grand RKupids & Ind., coup...1141 | Union Pacific, coup .... .. 
Indianap. Dec. & Spr., plan... 920 Oregon Short Line, coup.... 





Mioneap.& St. L., coup..1007, 1058 Utah & Northern, coup...... 
Mobile & Birmingham, Com. 1058 

Volume 60. Page. Volume 60. 
Atchisou—St.L. & 8. F.,ecoup. 42] Det. B. City & Sipede, pion. 
Cedar Falls & Mian.,coup ... 82] Evansville & Ricv'uond, plan, 43 
Ches. O. & 8. W., cowp......... 42 | Louisv. 8t. L. & Texas, Com..43, 83 
Cleve. Canton & 8o.,coup. ... 42] Valley RR. of Ohio, Com .... 83 





Distilling & C. F.,Com........ 82 


Sioux City & Northern,—In the suit of E. K. Hubbard, ase 
signee of the Union Loan & Trust Co. of Sioux City, to re- 
cover the controlling interest in the stock of the Sioux City & 
Northern and a block of Sioux City O’Neill & Western bonds 
held by J. Kennedy Tod & Co. as collateral for a loan of $1,500,- 
000, Judge Sbiras, at Dubuque, has held that the collateral 
can only be redeemed by payment of the loan.—V. 59, p. 6514 

Toledo Ann Arbor & North Michigan.—The decree of 
foreclosure sale under the several mortgages was entered on 
the 15ch inst. in the C.rcuit Court at Cmcinaati. The petition 
of the stockholders to intervene was denied. The deposit of 
bonds under the Quintard-Lawrence plan up to date have 
been as follows : 





Total Issue of Bonds. Deposited. 
Creat Time. .crcccssesscovcsecsoce $1,260,000 $1,151,,00 
Morth Michigan... ...-cos sescsep-scee 2,1 40,000 1,905,000 
en eae 400,00 383,000 
SE ats coated cas tediakeneante. nes 1,260,000 1,157,000 
Lake Michigan. ...........ccece----+0-- 767,000 722,000 
| Ea 1,343,000 1,096,000 


Further deposits will be received on payment of $10 a bond. 
—V. 60, p. 84. 

Toledo St. Louis & Kansas City.—At Toledo, Jan. 11, 
Judge Ricks appointed D D., Davis receiver of this road, vice 
S. R. Callaway, who resigned to take the presidency of the 
Nickel Plate. The new receiver of the road has been its 
General Auditor under Mr, Callaway. 








132 


THE CHRONICLE. 


(Vou, LX, 





— 





Union Pacific Railway.—This company has presented a 
petition to Congress offering to assess its stockholders a sum 
sufficient to pay all bonds which have priority over the lien 
of the United States in consideration of an extension of the 
debt of the United States for fifty years at 2 per cent. The 


petition refers to the $70,000,000 soon to be due and payable , 


to the Government and to the $33,532,000 of first mortgage 
bonds prior to the Government lien which are also about to 
mature. The petitioners seek to protect the holders of the 
junior securities, and with this in view they present their 
petition, of which the following is the substance : 

The petioners have examined the various measures which have 
been proposed inthis Congress, and especially the so-called Reilly Bill. 
This bill provides in brief that, whenever either of the bond-aided 
Pacific railroads shall provide a sum which, together with the sinking 
fund shal! be sutlicient to pay off at or prior to the maturity thereof all 
bonds secured by liens prior to the lien of the United States, then the 


bonds of the company making such provision shall be received as col- | 


lateral security for the amount of its indebtedness to the United 
States. The Act further provides that the bonds so to be givea shall 
bear interest at 3 per cent per annum, and shall be secured by a mort- 
gage covering all the petitioners’ property, subject, however, to any 
bona fide lawful and paramount lien, claim or mortgage thereon, ex- 
cept that, as to the entire property covered by the lien of the United 
States, the mortgage so to be given shali become a first lien by reason 
of the payment of all prior liens thereon. 

The par value of the United States Sinking Fund for account of the 


Union Pacific Railway Co. on December 1, 1894. was $14,311,156 78, | 


and the actual value thereof is about the same amount; hence the cash 
needed in order to meet the requirements of the second section of the 
Reilly Bill, so as to discharge all bonds which have priority over the 
lien of the United States would be about $20,000,000, 

The petitioners turther represent that it will be utterly impossible to 
obtain the very large sum referred to from the stockholders unless it 
be possible to offer to them in satisfaction of theirassessments reason- 
able security for the moneys soadvanced. Atameeting recently held, 
at which were present representatives of a large amount of the stock 
of the said company. the conclusion was reached that if the debt to 
the Government could be funded substantially on the terms of the 
Reilly Bill, but at a rate of interest bearing two percent per annum 
instead of three, the said stockholders would endeavor to raise the 
funds needed for the purpose of meeting the requirements of the Reilly 
Bill. As the security to be oftered for the proposed assessment would 
necessarily be subject to the Government debt of $50,000 per mile on 
that portion of the railroad which is now affected by the Government 
lien, it would be impossible to obtain the funds required for the said 
purpose unless the fixed charge should be reduced to 2 per cent instead 


of 3 per cent. 
The petitioners suggest the amendment of the Reilly Bill in the fol- 


lowing particulars: 

“First—The bill must be amended by reducing the rate of interest on 
the bonds to be issued to the Government to 2 per cent. These bonds 
to be payable fifty years after their date, to be secured by a mortgage 
on the 1,822 59-100 miles comprising the Union Pacific Railway Com- 
pany’s property, which mortgage shall be a first lien on that part of 
said railroad which is now covered by the Government lien, and as to 
the rest of the said railroad it will be subject to the lieas and mort- 

ges which now cover the same. The ultimate payment of the said 
onds shall be further secured by reasonable sinking-fund provisions. 

“ Second—The benefits of the provisions contained in the Reilly Bill 
shall be extended to a committee charged with the duty of purchasing 
the said property of the Union Pacific Railway Co., being the 1,522 
59-100 miles referred to in the said bill, and power shall be granted 
to such purchasing committee to become or form a successor corpora- 
tion for the general peepense of and withthe general powers stated in 
the Acts of 1862 and 1864, under which the Union Pacific Railroad 
was originally incorporated and the acts amendatory thereof and ad- 
ditional thereto. 

“ Third—The exceptional restrictions on usual corporate powers and 
rights which are contained in the Reilly Bill must be stricken from the 
actand the successor corporation given the same rights, privileges 
and freedom of action that are exercised and enjoyed by other rail- 


roads.” 
ta pottien was signed by A. E. Orr, Chairman of the Board.—V. 59, 
p. 1057. 


—A dispatch from Omaha says that a petition will be pre- 
sented to Judge Sanborn in St. Louis to-morrow for the fore- 
closure of the first mortgage on the main line of the Union 
Pacific Railroad Company. 

West Virginia Central & Pittsburg—Baltimore & Cum- 
berland.—A press dispatch says that at the annual meeting 
of the stockholders of the West Virginia Central & Pittsburg 
and Piedmont & Cumberland railroads, held at Cumberland, 
Md., Jan. 11, it was decided to indorse the bonds of the Bilti- 
more & Cumberland Railway for $3,600,000, the money to be 
used in extending the West Virginia Central & Pittsburg from 
Cumberland to Hagerstown with the ultimate view of reach- 
ing tide-water, either by way of Baltimore or by a connection 
with the Pennsylvania system via Chambersburg, Pa. -V. 59, 
p. 648, 

Western New York & Pennsylvania.—At the annual meet- 
ing of the stockholders of thiscompany at Philad- ]phia on Mon- 
day President De Coursey supplemented the annual report, 
which was for the fiscal year ended June 30, by saying that from 
July to November, 184, there had been a gain in traffi: com- 
pared with the c: rresponding period of 1893 of over 19 per 
cent. The increase in gross earnings for the same period had 
been $87,300 and in net earnings $172,360, 

As to the reorganization plan, it was announced that over 95 
per cent of the stcck and securities of the company have been 
deposited under the plan, that the foreclosure sale will take 
place Feb. 5 and that the new securities will probably be issued 
about April 1. The present fixed charges, excluding interest 
on the second mortgage, amount to $680,000. Under the re- 
organization they will be $880,000 till April 1, 1897, and then 
till April 1, 1901. $980,000 per annum. After April 1, 1901, they 
will be $1,080,000. For the three years ending June 30, 1894, the 
net earnings averaged $1,060,100, Atthe annual meeting held 
on Monday at the office, 104 South Fifth St., Phila., the fol- 
lowing directors were elected by the largest vote of American 
stockholders ever cast: Samuel G. deCoursey, Nicholas Thou- 
ron, George E. Bartol, Charles M. Lea, J. Rundle Smith, Wil- 
liam C. Bullitt, John K. Barclay, E. W. Clark, Jr., E. L. 
Owen, P. P. Pratt, Isaac N, Seligman, Rudolph Flinsch, Frank 
C. Rogers.—V. 60, p. 84, 


' trade have led to no serious disturbance of values. 





The Commercial Times. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 18, 1895. 


Business in nearly all kinds of staple merchandise is re- 
markably quiet. Previous calculations of a broadening de- 
mand from retailers and jobbers soon after the opening of the 
new year have not been realized, and buyers generally adjust 
investments as closely as possible to an ordinary working as- 
sortment of goods. The speculative dealings in leading com- 
modities is also of unusually moderate proportions, and deal- 
ers appear inclined to liquidate outstanding engagements ag 
rapidly as opportunity will admit. The dull conditions of 
Weather 
reports from northern, middle and southern latitudes have 
been of seasonable character. Advices from a very large por- 


| tion of the wheat-seeded area report the covering of snow 


ample and satisfactory and crop appirently well protected, 
The marketing of grain proceeds slowly in consequence of 
low prices. The export demand for staple products during 
the past week has been moderate. Unusually low prices are 
ruling on wool in consequence of previous excessive importa- 
tions and efforts now made to realize upon the surplus supply, 
Lard on the spot has sold moderately well, but at declining 
prices, closing easy at 7c. for prime Western, 63g@61éc. for 
prime City and 7°60c. for refined for the Continent. The spec- 
ulation in lard for future delivery at this market has been at 
a stand-still, and prices have been quoted nominally lower in 
response to weaker advices from the West, and under heavy 
receipts of swine at primary points, closing easy. 
DAILY CLOSING PRICES OF LARD FUTURES. 

4 Mon. Tues. Wed. 
JABUREF .ccccccs cccrcseeee T15 THO F710 C95 700 Tee 
BERD .cccceccccaceccccceess. THR TSR FSO FTES 715 7°20 

Pork has sold fairly well at about steady prices, closing at 
$12 75@$13 for mess, $13@$15 50 for short clear and $11 50@ 
$12 for family. Cut meats have been quiet but steady, clos- 
ing at 6@614c. for pickled bellies, 12@10 lbs. average, 41¢c. for 
pickled shoulders and 8@9c. for pickled hams, Beef has 
been quiet and without change, closing at $7 50@$8 
for mess, $8 50@$10 for packet, $10@1150 for family and 
$16@$18 for extra India mess. Beef hams have been 
quiet but about steady, closing at ¢1675. Tallow has 
been fairly active at declining prices, closing easy at 44c., 
asked. Lard stearine has been quoted nominally at 8c, 
Oleo stearine has declined, closing with sales at 634c. Cotton- 
seed oil has declined, closing at 23!¢c. for prime crude and 
28@281¢c. for prime yellow. Butter has been dull and 
weaker, closing at 15@25c. forcreamery. Cheese has been 

uiet and easy, closing at 9@12c. for State factory, full cream. 
Fresh eggs have been steadier on smaller receipts, closing at 
211¢@ 22c. for choice Western, 

Raw sugars are getting more attention from refiners and 
the market has strengthened in tone. Centrifugal quoted at 
3c. for 96-deg. test and muscovado at 2°gc. for 89-deg, test. 
Refined sugars in somewhat better demand and market 
steadier; granulated quoted 4c, Other staple groceries mod- 
erately active. 

Coffee has been advanced in cost and firmly held, but at 
the higher rate asked buyers invest with lessened freedom. 
Rio quoted af 16c. for No. 7, good Cucuta at 1914c. and inte- 
rior Padang at 25@25!gc. The contract market has been up- 
held and further advanced by European buying and some 
covering by local shorts, and closes somewhat unsettled. 

The following were final asking prices : 

---14°150, 
Aug... 


cacncli G00 PORES. .ccnduds. xc 


Kentucky tobacco has been in fair request at full prices; sales 
250 hhds. Seed leaf tobacco has continued to meet with a 
slow trade but prices have held fairly steady; sales for the 
week were 1,250 cases, as follows: 200 cases 1893 crop, New 
England Havana, 814@12c.; 100 cases 1893 crop, New Eng- 
land seed leaf, 7@9c.; 550 cases 1893 crop, Pennsylvania Ha- 
vana seed, 10@11c.; 150 cases 1893 crop, Wisconsin Havana 
seed, 414 @81gc.; 100 cases 1892 crop, New England Havana, 
16@40c., and 150 cases sundries, 5@18c.; also 500 bales Ha- 
vana, 67c.@$1 10, and 200 bales Sumatra, 80c.@$3 in bond. 

The trading in the market for Straits tin has been fairly 
active and prices have advanced in response to stronger for- 
eign advices, closing firm at 13°60c. Ingot copper has weak- 
ened a trifle, but the close was steady at 9°85c. for Lake. 
Lead has made a slight advance and the close was steady at 
3°10c. for domestic. Spelter has been quiet and without 
change, closing at 3°25c. for domestic. Pig iron has been 
quiet but steady at $9 50@313 for domestic. 

Refined petroleum has been steady at 5'80c, in bbls., 3°30c. 
in bulk and 7c, in cases; crude in bbls. has advanced, Wash- 
ington closing at 6°60c. in bbls. and 4'10c. in bulk; naphtha, 6c. 
Crude certificates have declined, closing at 96c. bid. Spirits 
turpentine has further alvanced, closing steady at 29.@30c. 
Rosins have been dull but steady at $1 35@$1 40 for common 
and good strained. Wool has been fairly active and steadier. 
Hops have been quiet but steady. 


Thurs. Fri, 


July. 
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COTTON. 
Fripay NIGHT, January 18, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 207,805 bales, 
against 25.746 bales last week and 249,354 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
5,759,90¢ bales, against 4,642,692 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,116,312 bales, 























Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
@alveston...... 6,900 16,680 4,066] 8,106] 8,482! 5,936 50,170 
Valance; £0..2.| sevce-| -cone | cacsce] -cocce| -cee .| 783) 783 
New Orleans.. | 10,319] 19,612, 14,361} 6,974) 7,417, 8,965, 67,648 
Mobile .... ...-. 1,036] 709] 1,321] 561/ 1,407) 904) 5,938 
Florida.....----|  -se-00)  --20e8 ee ee | 209, 209 
Savannah...... 2,496 2,293) 2,615, 3,424) 1,847) 3,515 16,190 

Brunsw'k,&0.| sce.) -.--ee eet ee — | 4,264! 4,264 
Charleston ..... 1,033} 1,888, 918) 1,039) 809 2,767| 8,454 

TE OPE i caccan)) .ccatesl ‘evsanl once eo]  sonwee| 7,888 7,888 
Wilmington....| 507} 211/ 422) 682) 860, 1,498 4,180 

Wash’ton, &0.) ....02| -.--- ah aaeebel * <aigeel alii . 15, 15 
Norfolk......--. 1,023} 2,641! 2,172) 1,308] 2,525) 1,800, 11,469 

West Point...| 879| 1,042) 2,676) 995) 500 1,254! 7,346 

N’port N., &.| seceee| ..2000] -nceee| sence! -onnee 469 469 
New York...... ---» | 1,061) 887) 1,519] 1,389) 1,591) 6,447 
Boston ......... 576, 701; 447, 1,013, 183) 245 3,165 
Baltimore ...... sud Vacwk ‘ined «mk ‘ties | 6,928, 6,928 
Philadelph’a&e| 434) 5,321) 251) ...... 200! 37] + 6,243 
Tot’ls this week| 25,203| 52,159! 30,136 25,621) 25,619) 49,068 207.806 








The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night, compared with last vear. 


1894-95. | 1893-94. Stock. 


This |Since Sep.| This |Since Sep. 
Week. | 1, 1894. | Week. | 1, 1893. S056. acse. 


Galveston...| 50,170/1,353,043| 22,520) 872,808] 244,410) 139,082 








Receipts to 
Jan, 18. 



































Velasco, &o.| 783) 46,036) 463) 29,649) — ...200)  -ennee 
New Orleans, 67,648/1,789,024) 50,701/1,414,231| 328,128) 351,581 
Mobile. ...... 5,938| 178,888) 6,551| 165,136] 38,936 41,645 
Florida...... 209| 16,909} 654! 28,015 ae ees 
Gavannah...| 16,190) 733,654) 24,638) 782,353/ 96,190, 90,828 
Br’wick,&o| 4,264) 119,130} 793/ 53,117} 4,200) 2,750 
Oharleston..| 8,454) 333,353] 7,119] 297,473) 66,199] 61,244 
P.Royal,. 3) 7,888} 95,768) ...... 48,339 aa pees . 
Wilmington..| 4,180] 208,328) 6,556, 174,657) 15,469) 17,260 
Wasn’n, &o 15 849| 6 472 ‘ ‘canis 
Norfolk .....| 11,469} 356,045) 12,364) 378,866] 58,298] 65,230 
West Point] 7,346] 225,308) 3,808] 185,904) 21,378, 10,297 
N’p'tN.,&o| 469) 30,376 2,247, 42,416] 2,320) 10,306 
New York...| 6,447) 86,419 7711 41,804] 129,798] 244,014 
Boston ...... 3,165, 40,884’ 3,715) 59,441/ 38,000} 28,000 
Baltimore...| 6,928} 71,221] 1,863 37,810| 23,096 28,174 
Philadel.,éco.| 6,243) 74,269 8,208) 30,201) 10,492 16,562 
Totals .....|207,806/5,759,504 159,917 4,642,692 1,077,504 1,106,973 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receiptsat—| 1895. | 1894. | 1893. | 1892. | 1891. 1890. 

15,9 »7| 19,293 


@ulves’n,&o.| 56,953 22,983 20,132 17,835) 
New Orleans| 67,648' 50,701 50,018] 43,407) 67,753, 58,034 
Mobile ...... 5,938] 6,551 2,571, 2,404' 8,472 7,569 














_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 

| ON SHIPBOARD, NOT CLEARED—FOR 
| Leaving 

Jan, 18 at— | | 

Great Other | Coast- | Stock. 
Britain, | FP. poreign’ wise, | Total. | 


Sew Orleans...) 32,749 | 12,947 | 33,382| 2,355) 81,433| 246,695 
















Galveston*.. 85,224 | 10,960 20,641! 8,564! 125,339) 119,021 
Savannah. | 4,000, 5,000; 10,000; 2,000 | 21,000 | 75,190 
Charleston 3,000 None. | 22,000 | 100 25,100 | 41,099 
Mobile .. 10,000 | None.| None. | None. | 10,000; 28,936 
Norfolk . 20,000; None.| 3,000/ 3,000; 26,000) 32,288 
New Yor 4,800 1,000; 12,500) None. 18,300 | 111,498 

5355 


Other port ....) 13,000, None. / 10,000; None.| 23,000; 92, 
Total 1895...| 172,773 29,907 |111,523) 16,019 330,222 747,282 
Total 1894... 104,127 | 28,185 | 69,572) 9,543 | 211,432| 895,541 
Total 1893...|_ 54,536 | 28,302 | 58,613/ 10,019 | 151,520! 937,865 
Speculation in cotton for future delivery at this market has 

experienced no revival during the current week. The general 
trading public appeared to find no attraction in the situation 
and the very light business was confined principally to man- 
ipulating outstanding deals and transferring early maturing 
engagements to later options when the differences in value be- 
tween the months would admit of such acourse. Quite a num- 
ber of options have been sold against cotton bought at the 
South. There has been scarcely any selling or buying on de- 
posited margins, the low price restricting ventures upon the 
short side, and most operators who think wellof cotton as an 
investment having perfected engagements at an earlier date: 
The crop movement has somewhat exceeded previous estimates 
of local operators and demand from consumers was disappoint- 
ing. During the first four days of the period under review 
trading was so light and the fluctuations in price so small as 
to place the market in almost a nominal position. Yesterday 
slightly firmer cable advices were reflected in 5 points ad- 
vance here, but before the close the tone had became weak 
again. To-day, after a slight gainof tone at opening, prices 
eased away and the close was dull. Cotton on the spot has 
been at an almost complete stand-still, closing at 5°c. for 
middling uplands. 

The total sales for forward delivery for the week are 239,400 
bales, For immediate delivery the total sales foot up this week 
744 bales, including —— for export, 244 for consumption, 
— for speculation and 500 on contract. The following are 
the official quotations for each day of the past week— 
January 12 to January 18. 

Rates on and off middling, as established Nov. 22, 1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 











Pal? ...ccs-00 sccce-00- c.1% on. | Good Ordinary..........c. 14g off. 
Middling Fair. ............ % on. | Good Middling Tinged... Even. 
Strict Good Middling..... lg on. | Strict Middling Stained.. 739 off. 
S00 ——o adenine ee 53g on. | Middling Stained......... Tig oft. 
8trict Low Middling...... 31g oft. | Strict Low Mid. Stained.. 2%» off 

Low Middling ............ ie off. | Low Middling Stained.... 13g off. 
Strict Good Ordinary..... 1314 off. 


On this basis the prices for a few of the grades would be ay 
follows: 













































































































































































Savannah...| 16,190 24,638! 10,206 9,819) 22,568) 16,354 r 7 
’ | ’ Nl 
Char’ton,&o.| 16,342; 7,119 2,167, 4,354' 12,784 4,539] | __ UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Fri. 
evens 4,195 6,562 1,043 1,395 €,343/ 3,334 Good Ordinary gee Are rates Oe 4% | 4% 4% 4% 4 4% 
orfolk ..... 11,469, 12,364 3,853 6,494 16,553 8,219 Ww dling..... © seeemcceees 16 16 16 °16 16 16 
oaial - oe Middling......... Cae. Arc eembete 5% | bu | Bu | Fu | 5M | 5M 
Ww. Point,&c. 7,815 6,055 2,803 5,089 9,701 9,482 Good M ddling are 6lig | 6lig | 6lig 6lig 6lig 6lig 
Allothers...| 27,256) 22,944! 8,944) 12,241) 18,767, 20,068 | Widdling Fair.......--....----- 6% | 6% | 67% | 6% | 6% | 6% 
Tot. this wk. 207,806, 159,917, 101,737; 102,638 178,943 146,392 GULF. | Sat. Mon|Tues Wed) Th. | Fri. 
Bince Sept. 15759,504 4612,692 3909,139 5296,933 5066,556 4803,160 | Good Ordinary.......... eeseee| 4% | 4% | 4% | 4% | 4% | 47% 
: . Low Middling ..... Seoeceoeccses 5936 | 5%5 | 5916 | 59%16 | 59%16 | 5% 
The exports for the week ending this evening reach a total] Middling........ eas cones f° 6 6 6 |6 6 
of 257,287 bales. of which 131,426 were to Great Britain, 42,488 | Good Middling..._..........-... 851g | 6516 | S516 | G16 | SFi6 8516 
to France and 93,373 to the rest of the Continent. Below a-« | “iddling Fair.....-..---- -----+ 6%e_| 6% | 6% | 6% | 6% | 6% 
the exports for the week and since September 1, 1894. STAINED. | Sat, | Mon Tues) Wed| Th. | Fri. 
Week Ending Jan. 18. From Sept. 1, 894 to Jan. 18 1895. | Low Middling.........---+---0«s | 43g | 43g | 439 “438 433 | 43 
Exports ——— peaatese «20 ei iniinditicaesmianen | 561g | 5514 | 554g | 5516 | 5519 | 551g 
from- Great Conti-| Total | Great Conti- Strict Middling......... ....... | 5l%g9] 51730) 5légo! 517g] 51739 51igg 
Brit’n.|7rance} nent. | Week.| Britain.|F7@Nce} nent, | Tota Good Middling Tinged......... ah eh ek ek ek | 
Galveston.....| 33,513} 19,008] 12,617] 66,133] 651,461/170,312 242,816) 964,619 MARKET AND SALES. 
Velasco, &¢....| .. ... yr ek. wa. Soe 57,8*2) 87.852} The total sales of cotton on the spot and for future delivery 
hapa ml ee om re yas: ‘cmpaaa sie aal  omore| each day during the week are indicated in the poy 
Savannah ..... 9,873| 2.2... 13202| 22:977|  56.141| 19,312] g11.18a| 384,639] 3¢atement. For the convenience of the reader we also ad 
Brunswick.....| ...... aah Seoul | ave NOE aan 15.942| 78,735 | § column which shows at a glance how the market closed on 
Charleston*...| 7,860) ...... 8,878. 16,538} 190,179} 2100] 131,279] 323,558 | 3ame days. 
Wilmington. este esse] 8,945) 8,945 45,991; 4,160) 129,104' 182,255 | SALES OF SPOT AND CONTRACT. 
Norfolk........ en ae eee 13,439] 109,680] .. ..| 13,755! 123,435 SPOT MARKET | — Sales of 
OS ES BES Bees e+ 62,815 30,257] 93,072 LOBED. | £z- | Con- | Spee Oon- | moray, | Futures. 
N’p't News, &c} 4,351; | ...... 4,351' 24,955 24,955 | port. |sump. ul't’n) tract. : 
New York. ...| 20,259] 5,601] 5,105] 30,925) 237,585] 25,656) 128.526, 391,747 | ——->——|———~ | | 7 
Boston......... 11,262]. 221/ 11,453) 110,042 1,404. 111,446 fn hy ee reee aeoewenl “t"| ga] it] aoe] | 46a aa700 
Baltimore......| 1,620] .. 4,120) 5,749 49,269] 1,430) 70,414) 121,093] Pesday Dull. ine 58) ....| 100] 158] 53,300 
Philadelp’a....| 4,502)... 784! 5,236] 24,678] .....| 7,869, 82,545 | Wed’day Dull. .. ASF oe ser en 68 33,000 
U 
Total. .......|131,426| 42,188) 08,378|267,237 2,000,985|660,876 1,095,604 4,193,764 | PRUE CY Quiet ---.-------) ree] saga) cree] rie] 837308 
bY 2 : | 24! 
otal, 1909-01.1125.848 36,713! $8,610 201.171 1,804,4971440.724) 979,004 3,915.165] gi | | gaal.) 500! 744) 289,400 








* Including Port Roya), 
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Movement to Jamuary 18, 1895. | 


tto January 19, 1894. 
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This | Since 
week. Sept.1,’94 


Cece Stock 


week, 


Receipts. 





"Jan, 18. 


This | Since 
week, Sept.1,’93. 
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week, Jan. 19. 
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ne 
ontgome 
selma. 
Helena, 
Little Rock, 


Vicksburg, 
Yazoo City, 
8t. Louis,} 
Charlotte, 
Raleigh, 
Cincinnati, 


ALABAMA. o- 
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“ 
ARKANBAS.. 


GEORGIA. eee 


KENTUCKY . 

LOUISIANA... 

MISSISSIPPI. 
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“ 

ity 

oe 
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MISSOURI... 
N.CAROLINA 
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Columbia, 8. CAROLINA 


4,564 
23,025 


1,635 
13,607 


325 18,552 
114,422 


1,535 
18,067 
414 
992 | 
5,646 
455 | 





748 
3,291 





661 





1,936 
1,413 
416; 
£92 
5,218 | 
455 


all the towns 
since 


The receipts at 








Newberry, 
Memphis, 
Nashville, 
Brenham, 


10 


TENN ESSEE, 








402,222 
27,044 
645 40.488 

1,136 3,147| 36,653 
Ov 64,011 | 26,425 | 996,259 


Total, 31 towns....... 112,590 4,463,503 151,217 530,024 88,677 3,148,643 


11,307 
cd 17840 


TEXAS...... 
“ 


in United States ports.. 1,0 





Total American. ........... 4,505,453 4,111,703 3,920,281 4,207,133 


Total American............ 4,505,453 4,111,703 3,920, 


East Indian, Brazil, éc. — 


Liverpool stock................ 
Total visible supply. 


Total visible supply......- 
Total East India, &c....... 


Total Continental stocks. 
Total Euro 
Indiacotton a 


tloa 
Amer. cott’nafloat for Europe. 


AT THE INTERIOR TOWNS the movement—that 1s the rece 


tor the week, and since September 1, the shi 
week and the stocks to-night, and the sam 





(ay~ The imports into 
The above figures in 


been 147,000 bales. 


ddling Upland 
Middling Upland, New York.. 


American— 
Liverpool stock.........bales. 1,277,000 1,261,000 1,120, 


Of the above, totals of American and other descriptions are as follows 
The above totals show that the interior stocks have decreased 


uring the week 38,627 bales and are now 97,303 bales more 





corresponding period of 1893-91—is set out in detail below. 


date of 1893 and a gain of 217,020 bales over 1892. 


* Louisville figures *‘ net” in both years 


Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool 
Broach Fine, Liverpool ....... 
Tinnevelly Good, Liverpool .. 
to-night of 227,750 bales 
of 1894, an increase of 4 

{ Last year’s figures revised. 


United States interior stocks. . 
"Juited States exports to-day. 
London stock ...... 


American afloat for Europe... 
United States stock............ 


Stock at Trieste ........-. 
Eayvi . Brazil, &c.,afit for E’r’pe 
Btoc 

Stock in U. 8. interior towns.. 
United States exports to-day. 
Continental stocks ............ 


Stock at Amsterdam .......... 
Stock at Barcelona..... 
Stock at Genoa. ........ 


Stock at Hamburg............. 
Stock at Rotterdam.. 

Stock at Antwerp... 

Stock at Havre.. 

Stock at Marseilles . 


Stock at London............... 
Stock at Bremen 


Stock at Liver 


Mi 
Jept. 1 are 1,314,260 bales more than for same time in 189?-94, 


have been 23,913 bales move ‘nan same week last year and 


than at same period last year. 





Market, | 
Range and 
Total Sales. 


Market, Sales and 
Prices of 
FUTURES 


Saturday, Jan. 12— 
Bales, total 

Prices paid (range) 
Closing 


Monday, Jan. 14— 
Bales, total 

Prices paid (range) 
Ca cecceccacece 


Tuesday, Jan. 15— 
Bales, total 

Prices paid (r: age 
Ge nesecsasecens 


Wednesd’y, Jan. 16— 
Bales,t otal 

Prices paid (range) 
Closing........ coves 


Thursday, Jar. 17— 
Sales, total 
Prices paid (range) 
Closing.... 


Friday, Jan. 18— 
Sales, total 83,300 
Prices paid (range) 5°554@ 5°92 
Closing Easier. 


Total sales this week 289,400 
Average price, week 


DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 
April. July. 


5°62 5°71 Aver .. 
1,000 600 
5°62 9 5°63 oh 
5 62- 5°64 


5°64 
500 

5°63 9 5°65 
563 564 


ly- 


2 pd. to exch. 700 Meh. for Oct. 





March. 


554 Aver 5°58 
800 l 2,400 
— | 5583 5°59 
5°55 5°58 5°59 
' 


556 Aver 5:56 Aver 5°60 
500 | 1,600 | 11,300 
5°56® 5°57| 5540 5°58 5:58@ 5°62 
5°55 7" 5 55 5°56) 5'59— 5°60! 
Aver.. 554 Aver 5°53 Aver 5°57 5°61 
300 2,800 | 11,300 1,400 
5°53@ 5°54) 553% 5°54 5°56 5°58) 5°60 5°62 
5°55 ~~ 5°54 5°55) 5°58 5°30, 561— 5°62 
Aver... 5‘52 Aver 557 Aver... 5°61 
2u0 | 1,400 | 7,600 | 400 
5520 5'53@ 5:54) 5°56@ 5°80) 5-602 561 
555 5°57) 5°55 5°56, 5°59 6-60) 562 5°63 


Aver 5°60 Aver 5°59 Aver 5°66 
1,400 | 3,700 | 1,400 26,500 
5°60, 5 57¢@ 5°59 ® 5°67) 5°68 5°71 


Rent, h. 
‘P . 


Aver.. 580 Aver. 5°85 Aver.. 
ene 700 200 1,400 
@® — | 5799 5°81 @ 5°85 5°89 
5°76 580 5°81’ 4°84- 5°85 5°89 5°91 
5°93 Aver.. 
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5°76 aver 5°81 5°86 Aver 
1,400 200 | 900 
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from 
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January. | February. 
5°54 Aver 
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— 5'54a 
5°55) 5°54 


May. \ June. | 
5°67 Aver .. 

8,800 | 
5718 


5660 5°68 ~ 
5°71 — 5°72| 5°75 


5°67- 5 68 
Aver .. 5‘68/Aver.. 5°72 Aver.. 
3,300 | 600 , | 
5°700 5°74 5°76) 5°77| 5°81 5°83 5°86@ 5°87 5-919 5:93) — 
5°71 - on 5°75 5°76) 5:30— ie 5°84 5°85 5°91 5°92 
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Aver 5°69 Aver 5‘74/Aver 5°79 Aver 5°83 Aver.. 588 
7,400 | 1,000 1,900 | 1,000 | 1,600 | 
5°69» 5°70 5°74@ 5°75 5°78 5°40 5°83 5°85 5°88 5°90 
5°70 sie 5°74 5°75 5°79 - 580 5°83- 5:84 5°89 - 5°90 


| | 
5°69 Aver .. 5-7alaver 5°79 Aver . ‘8 
2,200 | 300 | — 


6,300 | 
5°68. 5°70 5°739 5°75 5°77@ 5°80 5864 589 
5°70 571) 5°74 575, 5°79- on 5°83 5°84 5°88 5°89 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week, 





: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 
Jan. 18. | Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
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Galveston... 5316 
New Orleans 51g 
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Baltimore. . 
Philadelphia 
Augusta .. .. 
Memphis.... 
Bt. Louis ... 
Houston .... 
Cincinnati 
Louisville. 5316 5316 


The closing quotations to-day (Friday) at other importact 
Southern markets were as follows. 
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Atlanta ....... - 54% Little Rock.... 4314 | Newberry...... 4% 
Columbus, Ga. 473 Montgomery... 5 Raleigh ....... ° 5 

Columbus,Miss 47%, | Nashville...... 5 Selma..... ..... 5M 
Eufaula....... 415 ¢| Natohez....... 5 Shreveport..... 4% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week Receipts at the Ports. | sere at Intertor Towns.| Rec'pts from Plant’ns 
Bnding— | 1592-93 1893-94 '1894 -95) 1892-03 1898-94 189:-95 1892-93 189° -04 1804-95 
Dec. 14.....|211,399 300,302 340,136|455,149 468,906 501 606|234,(94 $27,638|877.719 
*  21.....|190,972/201.975 357,698 488,152 486,159 568,829 |204,775|309.168 424,971 
“  28.....,|165,043 260,140 309,797 |479,454 | 492.430 | 609,004 176,445] 266,411 349,972 
Jan. 4,...,]126,054/ 190,702 249,854 |473,655 481,977 600,956) 120,255] 180,249 241,806 
“LL. .. [114 641 134.813 205,746) 452,704! 451,121 568,651| 93 890|103,957 173,441 
* 18 — |101,737'159 917 207,806'448,672'432.721 530,024! 95 705/141.517 169.179 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept, 1, 1894, are 6,232,193 bales; io 
1893-94 were 4,999,247 bales; in 1892-93 were 4,227,177 bales. 

2.—That although the receipts at the outports the past week 
were 207,806 bales, the actual movement from plantations was 
only 169,179 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 141,517 bales and for 1893 they were 
95,705 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 18 
and since Sept. 1 in the last two years are as follows: 


1894-95. 1893-94 


January 18. Bince Bines 
Week. Sept. 1. Week. Sept. } 



































ag a 

VIR BE. TOUS. cccce cocccccccsccse 20,891 616,895, 121,413) 436.929 
Via Cairo..... © coaccce ease ceeees| 8,919) 233,356; 5,016) 166,720 
Vet SEL. onn cnsdecuce sadness  oncdac 545} 35 13,290 
Via Evaneville.. ort aes BAIA occcae 5,897 
Via Louisville... 3,375) 119,747) 1,885 66,394 
Via Cincinnati...... ... -| 3,102) 112,120) 3,186 73,018 





Via other routes, &0... =| 2)904| 90,339) 23314! 81,199 





Total gross overland.......... 38,791/1,175,416| 33,849) 843.447 
mn ong 
Overland to N. Y., Boston, &o..| 22,783) 272,793) 21,497) 169,256 
Between interior towns ........ 304 15,435 197 19,290 
Tnland, &o., from South ........ 1,540 43,569) 1,071 64,393 





Total to be deducted.......... 24,627| 331,797) 22,765| 255,939 


Leaving total netoverland*..| 14,164) 843,619] 11,084) 590,508 

*Inoluding movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has been 14,164 bales, against 11,084 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a vear ago of 253,111 bales, 





























1894-95 | 1892-94 
in “om — Spinners’ a | a 
ngs. nce t7Ce 
Week. | Sept. 1. | Week. | Sept. \ 
Receipts at ports to Jan. 18...... 207,£06.5,759,504 159,917 4,642,692 
Met overland to Jan. 18._....... | 164) 843,619) 13,084 590,58 


Southern consumption to Jan. 18) 15,000 361,000, 12,000; 344,000 


Total marketed ..... ..... eee. / 236,970 6,964,123 133,001 5,577,200 


(interior stocks in excess..... ....|*38,027| 472,689,*18,400, 356,555 


Came into sight during week.'198,343| _......./164,601) 
Totalin sight Jap. 18. ........|  -.-00. 7,436,8:2 ccs 5,933,755 
@orth’nspinnerstak’gs to Jan.18) 50,862 1,438,733 22,259 1,032,518 
* Decrease during week. Roto 
Tt will be seen by the above that there has come into sight 
during the week 198,343 bales, against 164,601 bales for the 
same week of 1894, and that the increase in a »ount in sigh’ 
to-night as compared with last year is 1 503,057 ‘ ales. 

















WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph this evening from the South indicate that the tem- 
perature has been quite lowin some sections during the week, 
falling to three below zero at Nashville. In Texas the weath- 
er has been dry as a rule, but elsewhere generally rain has 
fallen and at some points the precipitation has been heavy, 
The crop continues to move freely. 

Galveston, Texas.—It has rained lightly on two days of the 
week, the rainfall reaching three hundredths of aninch, Av- 
erage thermometer 51, highest 71, lowest 31. 

Palestine, Texas.—We have had only a trace of rain during 
the week. The thermometer has averaged 41, highest 64, 
lowest 18. 

Huntsville, Texas.—There has been only a trace of rain 
during the week. The thermometer here has averaged 44, 
ranging from 22 to 66. 

Dallas, Texas.—Cotton picking has been completed except 
in a few localities, A report comes from Fredericks »urg that 
some cotton has been left unpicked in the fields on account of 
the extreme low price for the staple. It is reported from 
Coleman that there is probably about 200 bales yet to be 
picked in that vicinity and some remnants of the crop remain 
ungathered over the eastern portion of the State. The entire 
crop, however, will soon be gathered. Farmers are getting 
their lands ready to plow as soon as ground is in gool condi- 
tion. Old settlers in the northern part of the State say that it 
is the severest drouth they have ever experienced The defic- 
iency in rainfall of fifteen inches for the four months ending 
Dec. 31, 1894, is the greatest on record. There has been rain 
here on one day during the week to the extent of five hun- 
drecths of aninch, The thermometer has ranged from 15 to 
70, averaging 42. 

San Antonio, Texas.—There has been no rain during the 
week, Average thermometer 50, highest 74, howest 26. 

Luling, Texas.—We have had but a trace of rain during the 
week, {he thermometer has averaged 50, the highest being 
76 and the lowest 23. 

Columbia, Texas.—The weather has been dry all the week, 
The thermometer has averaged 50, ranging from 23 to 78, 

Cuero, Texas.—There has been no rain during the week, 
The thermometer has ranged from 26 to 83, averaging 54. 

Brenham, Texas.—It has been dry all the week. Average 
thermometer 52, highest 75, lowest 29. 

Belton, Texas.—There has been no rain all the week. The 
thermometer has averaged 42, the highest being 68 and the 
lowest 17. 

Fort Worth, Texas.—We have had dry weather all the week, 
The thermometer has averaged 44, ranging from 18 to 69. 

Weatherford, Texas.—It has been dry all the week. The 
thermometer has ranged from 16 to 70, averaging 43. 

New Orleans, Louisiana.—The week’s rainfall has been one 
inch and fifty-tnree hundredths, on three days. Average 
thermometer 51. 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the precipitation reaching twenty-three 
hundredths of aninch. The thermometer has averaged 39— 
the highest being 61 and the lowest 18, 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching one inch and sixty-one hun- 
dredths, The thermometer has averaged 52, ranging from 18 
to 70. 

Leland, Mississippi.—Rain has fallen on two days of the 
week, the rainfall reaching sixty-three hundredths of an inch, 
The thermometer has ranged from 15 to 70, averaging 39°9. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—We have had heavy rain on two days 
of the week, the rainfall reaching two inches and ninety-nine 
hundredths, The thermometer has averaged 32, ranging from 
12 to 50. 

Memphis, Tennessee.—There has been rain on two days of 
the past week, the precipitation reaching two inches and sev- 
enty hundredths, and the weather now looks threatening. 
The thermometer has ranged from 7°1 to 52, averaging 32°3. 

Nashville, Tennessee.—There has been a rainfall of one inch 
and thirty-one hundredths during the week Average ther- 
mometer 28, highest 48 and lowest 3 below zero. 

Mobile, Alabama.—Rain has fallen on two days of the past 
week, the precipitation being two inches and forty hun- 
dredths. The thermometer has averaged 48, the highest be- 
ing 72 and the lowest 21. 

Montgomery, Alabama.—It bas rained on one day of the 
week to the extent of one inch and forty-eight hundredths, 
The thermometer has averaged 43, ranging from 33 to 53. 

Selma, Alabama,.—There has been rain on two days during 
the week, to the extent of one inch and thirty-two hun- 
dredths. The thermometer has ranged from 15 to 70, aver- 
aging 42, 

Madison, Florida.— We have had rain on three days of the 
week, the rainfall reaching one inch and eighty hundredths, 
Average thermometer 54, highest 67 and lowest 29. 

Columbus, Georgia.—We have had rain on two days of 
the week, the rainfall reaching one inch and forty-one hun- 
dredths. The thermometer has averaged 42, the highest be- 
ing 53 and the lowest 21. 

Savannah, Georgia.—There has been rain on three days dur- 
ing the week to the extent of twenty-six hundredths of an 
inch. Thethermometer has averaged 46, ranging from 23 
to 62, 
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Augusta, Georgia.—Rain has fallen on three days of the 
week to the extent of ten hundredths of an inch. The ther- 
mometer has ranged from 11 to 62, averaging 41. 

Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall being nine hundredths of an inch. The 
thermometer has ranged from 22 to 60, averaging 45. 

Stateburg, South Carolina.—There has been rain on two 
days during the week and a trace of sleet on one day, the 
rainfall reaching fifty-two hundredths of aninch. The ther- 
mometer has averaged 40, the highest being 64 and the low- 
est 12. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has ranged from 14 to 60, averaging 37. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 17, 1895, and January 18, 1894. 


(Jan, 17,'95.|Jan. 18, ’94. 








Feet. | Feet. 
New Orleans ........ Above low-water mark. 2°3 | 41 
Memphis .......... ..... Above zero of gauge. 17:0 110 
Nashville........ canine Above zero of gauge. 30°3 | 121 
Shreveport ........ ....-Above zero of gauge. 4°2 i § 
Vicksburg ..............Above zero of gauge. 40 } 12°9 





JUTE Butts, BaGGine, &c.—Jute bagging has been inactive 
during the week under review at 41¢c. for 134 lbs., 41¢c. for 2 
ibs. and 4%c. for standard grades ina jobbing way. Car-load 
lots of standard brands are quoted at 4!4c. for 134 lbs., 45gc. 
for 2 lbs. and 5c. for 214 lbs. f. 0. b. at New York. The 
market for jute butts has been featureless at 114c. on the spot. 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to January 17. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipis. 


This Since 
Week.| Sept. 1. 





Shipments this week.| Shipmenis since Sept. 1. | 


Year| Great | Conti- Oonti- 
Brit’n,| nent, nent, 


| <eseae| .---- | 1,000] 39,000} 40,000/35,000| 214,000 
993-4 17,000) 17, 00 10,000) 152,000 162,000 46,000) 375,00€ 
°92 3) 1,000) 7,000) weal 8,000/147,000| 155,000/40,000) 335.00¢ 
791-2} 1,000) 6,000) 7,000 6,000! 62,000) 68,000/30,000} 227,000 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipt: « 
11,00C bales and a decrease in shipments of 17,000 bales, «n 
the shipments since Sept. 1 show a decrease of 122,000 bale, 
The movement at Calcutta, Madras, and other India ports f 
the last reported week and since the 1st of September, for tw« 
, has been as follows. ‘‘Other ports” cover Ceylo: 
Tuticorin. Kurrachee and Coconada. 








Great 


Total. Britain Total. 















































Shipments for the week. Shipmenis since Sep: 
Great ‘- Grea 
Britain. oo Total. Betas. |Continen. Tota’, 
Caloutta— a 
1894-95...| 1,000 2,000 3,000 4,000 7,000 11,000 
1893-94...) ...... evcces cocece 3,000 5,000 | 8,000 
adras— | 
1894-95... ccense eoncee | cccecs 13,000 10,000' 23,000 
a. oaeeed csecee enna 19,000 8,000; 27,000 
othere | 
SEs] cccece 3,000 3,000! 12,000 24,000 36,000 
1893-94...) ...... 1,000 1,000 18,000 25,000 | 43,000 
Total all— | 
1894-91...; 1,000 5,000 6,000 | 29,000 41,000 70,000 
1893-95... <oen 1,000 1,000 40,000 38,000 78,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than the sam¢ 
oak last year, For the whole of India, therefore, the tota) 
shipments since September 1, 1894, and for the correspondin; 
—~- of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL [NDIA 


Giened 1894-95. 1893-94. 1392-93 


‘oall Rurope| This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


Gombay.......| _--..| 000] 17,000! 162.000; 8,000! 155,000 
1,000} 78,000, 5,000} 77,000 




















40, 
A&J]l other ports. 6,000) 70,000 
fotal.. .../ 6,000 110,000| 18,000! 240,000 13,000 232,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follov ing 
are the receipts and shipments for the past week and fo: the 
corresponding week of the previous two vears 




















Alexandria, Egypt, 














This statement shows that the receipts for the week ending 
Jan. 1§ were 160,000 cantars and the shipments to all Eurore 
26,900 bales. 


Domestic ExporRTs OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November and for 
the eleven months ended Nov. 30, 1894, with like figures for the 
corresponding periods of the previous year, and give them 
below: . 





i 
muantities of Manufactures of Cot- Month ending Nov. 30.|11 mos. ending Nov.30, 
ton (colored and uncolored) | - 














exported to— 1894. | 1893. 1894. 1893. 
Onited Kingdom.............. yards 468,473) 995,049 8,231,814) 5,#67,339 
GOPMARY 2200 -c000-0 coccccecoce a 171,454) 224,418) 1,816,199 952.213 
Pe cdtccadeeesesatnces — = ¥2,870) 106,444) 66,1835 
Jtner countriesin Karope.... “ 32,¥7u 5u2,229 455 
British North America....... a 1,147,525) 8,197,024) 20,444,604 
TIO. 200. c0eccaere cooces secs “as 482,189) 4,U37.217, 4,942,862 


Central American States and 


British Honduras........... 373,420) 11,219,546 
27 BSS.S14 





































MBB.ccccccccces seccccccces co = 44,527 \< | 
Puerto Rico........ ... a= | 163,34") 170,105) 
3anto Domingo.... =. 3 103,725) 242,553) 3,468,2=0) 
Other West indies “ | 1,807,749 1,743,273 11,071,467) 
Argentine Republi —— 66, 528,256) 1,938,365) 
WOME cccccscccesece es - “ | 6,178,561) 1,444.283) 26,551,+01) 
United States of Colombia... “ 341,442 243,905 3,624,563) 
OthercountriesinS.America “ | 1,423,346) 2,676,204) 17.3>9,167) 
CRED. concsancces seecccccccsccce = 7 610.900} 4,644,400) 47,645,333 
Brit. Posses’nsin Australasia “ | 51,436 7.650 651,865) 
British India and East Indies “ | 1,226,000 200,000) 5,261,725 
Other countries in Asia and 
CORLICR. 2.206. ceeeeee cccoe  * 1,134,690 586,433) 8,984,013 
BIE n00cccesace cosccece ae = 719,820 18,570) 7,207,431 
‘ther countries..... .......... “ | 1,792,250 239,650) 11,689,225) 
Total yards of above..... sa | 17,690,089} 16,154,203 180,235,607 |144,199,593 
Total values of above........... | $1,005,69u| $1,052,5¥4 $10,705,750 $9,414,498 
Calue POT FAFA... c.ccccce .ccccccce os] $0621 $0639) $0094 $0653 
Values of other Manufactures of| 
‘otton exported to— 
Onited Kingdom.......  .....eeesees $9,731 $22,440) $234,359; $332,489 
Germany......... oe 7,353 22,260 171,195 120.664 
FRMOB. ccccccces co ccccceee ee 329 83 7475 7.143 
Other countries in Europe . | 1,620 5,243 68.941 1,845 
British North America..... - 89,733 75.048) 1,380,174, 1,025,117 
14,467 15,776 128,117 153, 
12,825 6,977 76.542 68,002 
4,167; 4,162 53,016 56,7 
1lz) 427 7,431 X 
27) 3 11,519) 3,130 
2,719} 4,519 52.811) 59,829 
542 7 178 52.488 
Senn. hehceibchpteid! 6.000ckdes one 23,955 10,74 126,457 169 
United States of Colombia......... 2,22) 2,405 34,896 41,220 
ther countries in So. America.... 3,461 5,450 48,198 
GRE casccdsccqecce + 0 2y5) 492 1!,304) 0388 
British Australasia..... - 17,991) 9,702 72.611) 50,243 
British possessions in Australasia eee eee 1,509) 1,253 
Mther countries in Asia and | ¥ | 
GOGRRIER. cc ccecaccsccccoccecccceceee 14,138) a 179,947 276,128 
DB. cccce -coccccccccsece ccecccecces 932 yy) 1) 56s 10,882 
TERSP COUMETIOS...000e ccoccce coccces 1,852, 1,39 19,927) 8,431 
Total value of other manufac- | 
NL GHK. sinkdnanininkninbiinns $216,203, $224,216) $2,666,242 $2,476,640 





Aggrogate value ofall cotton goods) $1,314,803| $1,256,810| $13,372,022 $11,891,138 





East InpIaA Crop.—The following cotton reports were 
issued by the Bengal Chamber of Commerce under date of 


Calcutta, December 19: 


Cotton Crop in Berar.—Final report, season 1394.—When the first 
forecast was submitted sowings had been completed and a favorable 
breakin the rains permitted weeding operations to be thorougbly 
completed; but the break was too long continued, lasting as it did for 
about six weeks, aud the cotton plants on the uplands and light soils 
suffered from want of moisture. This period of drought was followed 
by a plentiful rainfall and prospects improvei considerably, and the 
secood forecast submitted just at this time reported that a full average 
out-turn might be expected. But an unusually heavg fall during the 
month of October, when the crop was ripening, caused considerable 
damage, knocking off the flowers and pods, and flooding the fields in 
some parts of the Province. The estimate of the crop in more than 
one district fell from 16 to 8 annas, and in Wun the damage has been 
so excessive that the out-turn has been placed as low as 5 annas. The 
second and third pickings will, however, probably be above the aver- 
age and will in some measure compensate for the loss sustained by 
black leaf in the primary produce. The corrected area is 7,000 acres 
below that of the second forecast, and now stands at 2,107,470 acres; 
it is below the figures of the previous year aud the normal by 3°5 and 
7°1 per cent, respectively. Doubtiess the unfavorable prices obtained 
last year have had their effect in diminishing the area under cultiva- 
tion. The gross out-turn for the Province is estimated at 142,139 bales 
of 400 Ibs. of cleaned cotton; this is 121 per cent above the yield of 
the previous year, but is 7 per cent below the normal average of the 
preceding five years. The best return may be expected from the 
Amraoti district, where the crop is calculated at 43 per cent better 
than that of the previous year; in Ellichpur the figures of out-turn 
tally with those of last year, but are a long way below the normal; the 
crop is a poor one in the Wun District, being 14 per cent less than last 
r.. No standard rate of out turn has yet been arrived at for the 
rovince. 

Cotton Crop, N.-W. P. end Oudh.—Final forecast for 1894: The rains 
commenced in good time forthe sowing of cotton crop; and were fairly 
continuous from the latter part of June up to the beginniog of July. 
In August and the earlier part of September thev were continuous and 
heavy; weeding was impeded, and flowers suffered from the heavy 
rain. In the second half of September the rainfall was generally light, 
and weeding was facilitated; but very heavy raiofall ia the months of 
October and November considerably damaged the crop The favorable 
character of the season at its commencement led to an increase in the 
area sown with cotton in the Agra and Allahabad divisions. The 
total area under cotton in the United Provinces, according to the 

ial returns received from the Patwaris amouats this year to 1,419,501 
acres as compared with 1,311,490 acres returned in the previous year 
—an increase of 8°24 per cent. The area is still, however, about 4 per 
cent less than the average of the past 9 years. In some places the vi- 
tality of the plants suffered from the want of rain in July; while weed- 
ing was impeded and flowers suffered from the heavy and continuous 




















January 18. 1894-95. 1893-94 1892-93. 
Receipts (geataew)...- + 
is week.... 160,000 230,000 150,000 
Since Sept. 1. 3,268,000 3,231,000 4,350,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. ‘| week. |Sept. 1. 
r (bales)— 
Liverpool ........ 13,000 162,000 |15,000/181,000/| 7.000 235,000 
fo Continent........|13,000 173,000) 12,000|131,000 6,000,149 000 
| ! — 
fotal Europe...... 26,000 335.000 !27,000/312,000 '13.000'334.000 





“A cantar is 98 pounds. 


rain which fell in August and the earlier part of September. The in- 
jury done was not, however, very serious till then; and an _ average. 
crop was expected; but the excessive rain of October and November 
and the strong winds that prevailed did great injury. The average 
condition of the crop in the several divisions of the Province, accord- 
ing to the final bulletins received from the Zamindars during the pres- 
= year, is given below along with the condition reported in the, pre- 
ous year: ; 
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9a°6] S48] 75-4]| 80'S 40'3) 967 ors) See] son 79°3} 815) 51°7 Bxports | Frnce) norq1, | Great -~ Total. | Week. | gen 
ars] See #3] Beal 401) Spa] see] ara) goal 243) ara cee] Prom | Sree | Pee nova. Se 17,307| 9gal22,a6 
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WEATHER RECORD For DECEMBER.—Below we give ther- 
mometer and rainfall record for the month of December and 
previous months of this and the two preceding years. The fig- 
ures are from the records of the Weather Bureau, except 
at points where they have no station, and at those points they 
are from records anes vd our own agents. 
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September, | October. | November. | December. 
Thermometer , } 

1894. | 1863 1892 | 184 | 1898. | 1892. || 1804 -| 1803.| 1802 |) | 1804 }1893.) Lave. 
ee | —_— |—-\-—|-— || —— | | 
VIRGINIA. 

Norfoik.— | | 
Highest...| 94°0) 89°06] 84°0|| 85°0 83°0| 84°0|| 73°O] 74°0) 77°0|| 72°0] 73°0] 72°0 
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iat September. October. | November. December. yarns and quiet for sheetings. Production is bing curtailed 
Rainlo™- | 1904.11303.] 1-92. |1904. 1808 see 1894./1893,]1802 || 1894.]1803,] ay, | Slowly. e give the prices for to-day below and leave those 
-— —| —|---|-— |---| -—|- —|| -—|-—|—-||-—_|-- ]|-— | for previous weeks of this and last year for comparison: 
| | 
GEORGIA. Poe | 1894-95. 1893-94. 
fall,in 5-78! 3-08) 2°70 | g-a2 0°39} 0°59/| 0°92) 1°11] 4-41]} 3°45) 3°18] 2°89 Cott’ Cott’ 
Daysrain..| 7) 11) 5 | 5] 3) 8)/ 4| 7] 10)/ 2} 10) a1 32s Gop.| 8% tbs. |Frig"| 322 Cop.| 8% tbs. | Gre” 
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Davs rain. | i — — oo 
mbus.— . _ |. da. 8. da. . {da da. ja dog. a] a 
Oeernfali.in| .... 416) 3°63 | 6°41] 2°50) 0°40)/ 0°35) 1°80] 2°86]! 5°34) 1°03) 4°52] Do 14 55406" i 08 fi 350 One ork 5 ? e7 ¢ si6 
Days rain ait © | 7 4 1 2 5 4 5 3 6 . 31 5 +e ‘ i ee 1s Bisa 64g aries te +4 5lg) 451g 
“ > S " = " * \e S = ° Y i 6 
Betaasnl © 23 3] Ope] Pa) OB] Ogel Tel SEMl AP) #FM) Cat) saelou as ale Owe O | 35 lb% Bre (8 8 BF S| Ste 
eilsis astsela Opos 1 | sic2lelsere ls + OF 6 ate 
FLORIDA. —_— “1815 @513,414 @6 1 | 3lyg '611j,07% 15 7 O7 6 3g 
‘ infall,in] 16°63 6-00 14°04'| 3-24] 4°49) 3°24|| 3°72] 1°76] 0°64]| 0°81] 3°08} 2°52 = 
faye rain.| 1 18 26} 9] 10] 10% S| 7] 6 3 6] 9 SHIPPING NEwS.—The exports of cotton from the United 
fempas ‘“ ; , States the past week, as per latest mail returns, have reached 
fall,i a 6°24, 6°37 | 4-84] 2°46] 1:34 | 2-26) 2°73] 1-e8]| 0°54] 1°32] 3-12 2 2 
, bays Fain. | 15 15/2 91 3] 9 i 7 9| 5 5| 5| 10 | 284,58) bales. So far as the ey ee are concerne !, these 
ie I Oe 67 | + 671 a-70'| ss} 0° -68| > : are the same exports reported by telegraph and published in 
Rainfall,in|i4"46 4°73 16°67 | 3-83] 8°87) 6°70 | 24) $8] 0°56]! 0°68! 2°40) 2°41 
pays rain..| 15 | 14, 2 i110 | 15'| 14 || 18 6|} 5{| 10| 9 | the CHRONICLE last Friday. With regard to New York we 
Rainfall.in | as} 2:00] 49] 2° 8) 1 00) | ogo 235 1-50] $25) 6-71) 6-89 include the manifests of all vessels cleared up to Thursday. 
Daysrain..| ..., 6 7 4 | 2 6 9 Total bales, 
| | | New YorK—To Liverpool, per steamers Aurania, 1,235 upland 
eee) | | | i and 37 Sea Island ..Belgravia (additional), 2,634... 
Rainfall,in} 0°85) 3°69 2°88 | 2-96 1-21] 0°45 0°78) 2°35) 4°40)! «| 2°29] 4°71 Cevice, 11,258 ...Galileo, 1,633 ... sirius, 1,647 ....06 - 18,544 
Days rain... 8/1! 6 5 S| 2] 5] it on .. 11} 18 To Hall, par steamer Galile», 1,113..... 1,113 
‘ i] . ‘ To Glasgow, per steamer Furaessia, Luv Sea island 100 
Rainfall. in} 4°87.11°53 sy 4°31 $°54) 3°03); 0 31) 3°54, 193]) 4°42/ 1°84] 7°03 To London, per steamer America, 592.... ... 502 
— m{ 12{ 8) 16] 5] 5} Gi} 4] 7 | 10}; 9] 12) 15 To Havre, per steamers Aicides, 4,514 ...La ‘Chainpagae, 
Rainfall,in| 2°85 ee er eee ee een eee 4°25 958 uplan i and 99 Sea [sland. ...... 
SESEEBE BPE occ] sccel BA case || al a 4 aa To Bremen, per steam ar Elbe, 75 
Birmingham Hi To Hamburg, per steamers P sly nesta. 40) -..Scandia, 423. 8 
CE sicck cccol acto Mccall aasdl. camel . 2°13 3°06 > To Antwerp, per stea cer Oth silo, 1,775.....28 -e000- <2 «ee 1,775 
Days rain.. sees t] sees! 6 4 . To Genoa, per steamers Eastern Priace, 650....Suevia, 768 1,418 
"Fainfall.in| 2-78] ....; ....| 0-55] ....| ....|| og} 1°95 3°32 ee are -* = 
Def Bf ..ee) coos sees] cece 3 af ‘o Laguayra, per steamer Caraces, < see 
se wena j l | 3 " New ee an 7st ek per ery Merrimag, Pry. 8 
d ~-Mexican, 7, ...-Navarro, ome =~ 3. 
Mfainfall.in| 0-92] 4:38) 6:33| o-go] 4-24) 2-18]| 1-94] 6-24' 8-56] 2-01] 2-31] s-22 Sedan oe eae Pols Mite "5,236 --Gampana, 

: : : : 8 o Havre, par steamers Barden Tower 36 ...Campana, 
sR hd all BY Be ee fe Be ls fad ee A, roel .-.Wistow Hail, 8,000 =. neg se astryigage 19/054 
Rainfall,in] 0°69] 0°56) 1°56} 2-46] 0°68] 1°54]/ 0°87] 5°38. 5°79]| 2°97] 1°82] 7-45 o Bremen. per steamers Vonisciiiie, soalona, 
Daysrain..) 5| 3| 4/°5| 2] |] 2| 12 | |} lo} 5 | 10 4,500....Etolia, 8,201 ...Gerona, 8,313..... nsa-cnaen See 

Grd. u- To Hamburg, per st3am3r Cheruskia, 4,8)0 ... .. « 4,300 

nfall,in}| 5°01} 3°S2) 0°60 | 0°19] 2°67) 0°47]| 1°73) 6°42 4°26]| 1°44] 1°70! 4°63 To Antwerp, per steam -r Cayo Romano, 4,390 .. 4,300 

d eyestrain.) 4) 4; 3] 4) 2] S}/ 4) 7] Si 6] 8] 6 To Baroslona, per stea ner J. Jover Sarra, 2,330. wee 2,350 
nfall.in} 1°76] 0°46) 3°83 | 1°39 1°89]| 1°83! ....! 5°14]| 3:88] ....] 7-59 To Genoa, per steamers J. Jover Serra, 3,351....Mareda, 

Trang A ” ‘ . ji i ee oh a To Liverpool, ¢ oer steamers “Benoroy "6.235..... me: 

_ _ ’ Deccoe 
Rainfall,inj 1°80} 1°89) 1°40 0°62 «| 4°43 | 5°24 Glanton, 7,976....Myrtiedene, 8,022....Pulano, 7,741.... 
Daysrain..| 7 8 4 ° 2 . | 2 of} 5 Vera, 6,412. ... 2. -c00e ecco cones -coces coe 36,386 

MISSIS’PI. | To Havre, per steamer Josaph. Tohus, 5. 836 .. % 
Uo ‘ead To Bremen, per steamers Bleaheim, 5,651. .- Hereford, | 6, 323 12,474 
nfall,in} 1°13} 5°59| 2°42 | 0°77! 0°88] 0°00]| 0°34] 2°01) 3°93|| 1°47] 4:95] 5:92 | MOBILE—To Liverpool, per steamer Hes OF, 7,162....c08 wee -2. 7,162 
Days 7 10 8 3 3 4 0 5 10 7 38 9 ate >” eee per steamers Donau, 6,200....Silver- 9.180 
— ale, aedithseudine nPithh, cdnenthictiind.deinat 
infall,in} 2°75) 1°01) 1°45 | 1°56) 1°50] 0°18]| 2°36] 4°62, 4°43/| 6°41] 4°60] 5°49 To Hamburg, per steamer Donan, 330..... eon cee coces -ccce "650 
pays rain..| 9 5] 4 | 4; 3} 5 Ab}; dey at] at To Amsterdam. per bark Augusta, 2,750 ..... . "ce See 
ainfall,in} 3°95] 4-40! 1°32 | o-p6| 0°00] 1°34]| 0°79] 6°51! 2°85|| 9°51] 2°56] 619 | BRUNSwicK—To Liverpool, per steamer Lord Brae, 11,261. -.. 11,261 
ays rain..| 6 5 2) 2 0 3 2 10 7 5/10 | CaaRLEston—[Lo Liverpool, per st2amers Abarenda, 8,527 up- 
pee ee pe out vel ool oes ond ced en ee a + pes Isiand ...Michigan, 7,219 upland aad saanes 
Rainf 4 i i <<enh ; ; 08) ..+.}) 9 ; j 109 Sea [sland....... snbeedscabtdacs 
Deysrain. | 5] 6) Lc) 1] Bi] oO} Bie 6] 2) @ To Barcelona, per bark Maria Dolores, 1,939 ....... ....... 1,039 
fainfalin| 250] 71! x87 oga) rvol oal| x43] 672) 29]| sa0] o9s] 5-27] NORFOLE fo Liverpool, per, steamers Bavarian. 2.89) --- | 
ysrain..| 7 5 4 5 9 8 9 ae ° one > 
7 | . } | ' NEwportT News—To Liverpool, per steamer Arara and Bulgar- : 
Rainfall,in} 6°17] 4°92) 0°20|/ 1°03, 0°00] 0°00|/ 0°00] 2°60 4°0C|) 2-40} 3°40} 6-10 ian, 10,581........ - we----- 10,581 
Days ein. 5 5; 1 1 0 0 2 4 4 5 6 SS ae per stoamors “Augiomaa,. 3, 491 ‘Ti. Lan- 12.982 
seneabo ; , veal 4 . ‘ castrian, + --- Roman. tht caeas sobvensiens went lee 
| —— a By Oe. oo He ch 3 tA To Yarmouth, ver steamer Boston, 155. catisces ' Se 
| a "| Bactimoge—TLo Live ‘pool, oar steamer Sedgemore, ‘2, 522. eccee 862,522 
ABE’NSAS. | bn senaen. get ie ebm -ccome wébisueveuds } po 
: % . ; ’ 0 Havre, por steamer Warwic “a0 <e@G®- 000 Sunes ene 
yee +38 #18) ey 3°20 158 +38 oes 7 hy 95 Py os To Rotterd sm, per stzamar Prodauo, 400... -.. 2c 00 -cee 400 
Gelena— } ‘ _—_— 
infall,in} 2°17) 7°18] 0°19 2°04 0°51] 0°67||) 1°32] 4°98) 7°00]| 4°63) 3°45] 11-9 CUGEL..cac «as <asceas 6nd 606 b= <tbbrens sine ebb cod end eons 284,530 
Days rain q % . < ‘i 
Mpainfatin 3 : i i Bs Mea Bi Be | wd Bad Met x Che particulars of these shipments, arranged in our usual 
all,in} 3°96) 5°28) 1°84|! 2:50 1°F7| 5°73)| 230) 341) 1°94]! 2°51] 1°09) 6-12 : 
Eeertial uel silos | : Miele: ou ei els form, are as follows: Rl epee 
Rainfall,in} 1°30} ....| 3°91,! 1-22] 6°65] 4°41!| 1°35] 3°53! 5°31]/ 3°04] 1°93) #2 Hull, Bremen damdé lona, zuela 
Pp.) rain..| 4] ... 2 2 rt 4! 2 10 3 iy Giver- London, @ Ham- Ant- Genoad & Yar- 
ong— F a vool, de. Havre. burg. wrp. Naples. mouth. Total. 
a ioe Fy seee]] 1°50] 3°43 ores ores 2°55) 4°45// 3°31) 2°05) 5'4L | Wew York. 18,544 1,715 5,601 1,577 1,775 1,713 40 36,965 
" soot Sh SF il 7) 7) 6 | WN, Orleans. 33,325 ...... 19,054 32,252 4,30010,922 ....2. 104,353 
TENNES’E. | Galveston... 36,386 . o SBSS2S4T4 ..cccd. Gccca . 54,696 
ville. — | | Mobile.... 7,162 7,162 
Rainfall,in} 3-07) 6-43) 4°78|| 0°53] 3°68] 0°25/| 1°92] 2°97] 3-91]/ 2°81) 3°50] 643] Bavannah.. ..... 16,550 
eyerain.| 5) lo} 7 5} 6] 4] 3/5] 13 ]/ mu] 9] 12 Brauswick 1 261 : 11,261 
nfall,in} 1-60) 5°46| 0°98|| 0-55] 0-64) 0°62|| 0-40] 3-43] 6°26]| 3-89] 2-61\11-95 | CUStI“Bton. 15,99 ‘ 4 
Days rain | z Norfolk.. . 16,630 . 16,630 
“a *) 7) *e es OE | 3] 6} 12); to} 7 | 14 | Np’ News 10.581 : 10,58 
Rainfall.in} 3-79) 7-76] 3°73|| 0-39] 2-01] 0°37|| 1°52] 2-80) 4-99|| 3-16] $93, 7-13, Boston. ... 11,331 sspeee 11,486 
ma Train.) 6) 8] 6 1 3 1 | 8) 4] 9 5| 6| 9 | Baltimore.. _2,522 200 " 3,452 
Daye rata’| ::::} &2°] 3$8|| 97] 193} o-23)/ 1-10} 256) «-97]| 750 3-95)14-90] Total....168,647 1,915 30,821 60,103 9,225 13,674 195 284,580 
TRIAS. Below we add the clearances this week of vessels carrying 
: infali,in | re Pm ies Ft a cotton from United States ports, bringing our data down to 
pbare aia. "si 17 38 ost 0°55 ree 1$0 893 #30 o7s 178 $38 the latest dates: 
ein fail . : : - GALVESTON—To Liverpool—Jan. 11 -Steamers Caldy. 8,128; Velleda, 
Daye rain. nat Seat fiat) | oom: fey ty | tv Pay Dt es Yb 6,542 ..Jan. 14-Steamars Ethiopia, 6,707; Victoria, 6,201... 
a ne | cama m2 16 Spemet Milas. 5.940. Cacina 6.523 _— 
allin} ....} 2°20} 0°00|/ 1°30; 0°00] 5°88}| ....| 4°90] 1°50]/ ....] 0°02) 8°39 'o Havre—Jan. 1L—St3amer Cape Corientes, -«. Jan. 
ys rain. one 2 9 3 0] 10 | one Bb cvas 8 Rh ao cn = 22 a SL een re 253. 
a : : : whe f ° : : , ‘o Bremen —Jan. amers Dewsian ab, 7,721. 
re one #90 > rig one at | : a 0°45 bay 0°52] 209 | NEW Oatgans—Cfo Liveroool -Jan. 12—Steamer Texan, 6.917..... 
ag leek well eed entau| git sae Beason Wihetah, cat 
matin..| 2°48, 020) 1°90|| 0°60) 0°03) 1-4s/) ....] 4°62] 1-00]] 0-04) 0-76) 4-1 ya ll “naa tee peng 2 ain Cliffe ; 
3 rain. 6 *. 14 3| 3 8 ec, Ber wy 1 -” as To sar sts “a 14-Ship stalwart, 4,33 7....Jan. 13 -Steamer Ara- 
| | pahoe, 
Fea sin 6°35 orgs) 0°34 0°46) 0°30] 2°19]| 0°65! 5°60) 7-22]/ 3°11) 1°15) 5°96 To Bremen Jan 12 -Steamer Coronilla. 3,163 ...Jin. 15 -Steamer 
Langrrew wd | Bed Bd Mill Ais ets 5) 2] 3 ma aldedes, 7%. 396 a Uy-Secemsee Fromwea, —— 4 oe 
nfall,in 2° | o« ° “an! 74 -4al @ " “as ‘o Genoa Jan. —Steamer Asia "3 cince, 4 --- Jan. - 
bueraia. “3 . ‘? Tl oa —° a3 « ¥ oe By oy wy ores Stea ner Berenguar El Grands, 7,85 Seah 
Ralafoti | | MoBILE—To Bramen—Jan. 16 -Steamer Dalmally, 6,394. 
ine 1°94) 0°88) 0°53|/ 0°89) 0°56) 6°94// 0°16) 2°90] ....]] ....] OSL) 3°06 fo Vera Cruz -Jan. L1—Steamer Rivensdala, 928. 
«| 5 2) 2 3; 2] 10 1] 4] ....f{ ..f LL] 6 | SAVANNAG—To Liverpool—Jan. 16 -Steamer Jeanara, 6,457 upland and 
INDIAN T, 2,918 Sea Island. 
Selene — ze = non —Si + 11 —Staaner Collinghan, 7,07. 
Hi * 5 “ * . ° . “ _ a ~ ~ oee- . a 
rin 1s, $20 1 39/| 1 al one 4-483)/ | oor t 2 10 151 1°69 5°35 | ‘Coals Witrodo. 6. Ja. Ship Palmos, 570. Jan. 14—Steamer 
CHARLESTON -To Bremen —Jan. 14—Steamer Loch Maree, 6,603. 


MaNowusTen hie report —— by cavie to- 
aight from Manchester states that the market is easy for 


To Barcelona—Jan. 16 -Bark Habana, 2,970. 
Port R rat -Lo Liverpool -Jau. 12 -St2amor St. Giles, 7,369. 
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WILMINGTON—To Bremen - Jan. 16—Steamer Remus, 8 945. 
NoRFOLK—To Liverpool -Jan. 12—Steamer Loch Tay, 7,053....Jan. 14 
—Steamers Durham City, 2.455; Glengoll, 3,93 
New — News—To Liverpool—Jan. 16- Sesnmnet Rappahannock, 
3 


Boston—To Liverpool Jan. 10 -Steamer Sachem, 3,882....Jan. 11 — 
Steamer Pavonia, 1.262 ...Jan 14—Steamer Sagamore, 3,560 ... 
Jan, 15 - Steamer B istonian, 2,558. 

To Yarmouth—Jan. 11 S:eamer Boston, 150....Jan 15—S3:ea ner 
Boston, 71. 
BaLTIMORE—To savenpass Jan 9 Steamer Queensmore, 1,529. 
To London—Jan, 12 Steamer Minnesota, 100. 
To Bremen—Jan. 12 Steamer Dresden. 3,31. 
To Rotterdam - Jan. 9 —Steamer Patapsco, 70). 
To Hamburg Jan. 15—Steamer Italia. 109. 
PHILADELPHIA -To Liverp ‘ol - Jan. 9—Steamer Kensington, 4,502. 
To Autwerp—Jan. 8 —Steamer Pennsylvania, 284. 
BAN FRANCISCU—To Japan—Jan. 3—Steamer City of Pekin, 500. 
Below we give all news received to date of disasters te 

vessels carrying cotton from United States ports, &c.: 

JULIO, steamer (Span.), from Charleston for Barcelona, with & = 
bales of cotton, which put in at Savannah, in distress, Des. 9, 
received a new shafs and propeller, and has flaished other tt —q 
She cleared Jan. 17 for Barcelona. 

MATADI. steamer (Br.), from Galveston for Liverpool, b-fore reported 
at Norfolk, with firein holi. Seventesn hundred bales of cotton 
have been discharged. and the fire has be 3n eatire y extinguished, 

MICHIGAN, steamer (Nor.), from Charleston for Liverpool with 7,328 
bales of cotton, which went ashore on the bar,’ was pulled off after 
lightering 600 bales of cotton, and returned to the city. 


Cotton freights the past week have been as follows: 





Wednes.| Thurs. | Pr 


Tes@'e | Tee Tes 


| Satur. | Mon. 
Liverpool, steam.d 74218 7442's 


Tues. 
19428 





Havre, 19th Jan.c.| 25) 25t 25+ | 25t 25t | 25t 
Do iater.....4d./  .... eaae a cone case coee 
Bremen ..........¢.| 324t 30-32'9t 30-3291 30-329 25230t 252a30t 
MO. Babel ecco | <cce P eee .oee cece 

Hamburg, steamd.) % | %B4 ea Tes Tex 

Do later..d. ot ee eoee coe cove coco 
Ams’dam, steam.c. 25-271! 25-27 lg’ 25-27 ig! 25-2719! 25-2719 25-27 19t 
Reval.......200--@. 34¢@13g, 23; 96-3; 4 231 99-314 23; 06-316 L194 B3ig Ugg O3ig 
DO .cocce csecced. 
B’lona, direct...d.| .... coee ceee coe coos 316 





ores | ssee soe -oe0 | sees oeee 


Genoa ......6---.d.| 539 539 53, 5.9 539 530 
Do Febd’ary.d.' .... cove cuce coee cose -coe 

Trieste, steam...d.| 1344 316 316 Si 316 316 

Antwerp,steam.d.' 794 21" 21 21t 3g 3.9 
t Cents net per 100 tbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 








Dee. 28. | Jan. 4. | Jan. 11. | Jan. 18 
of the week........bales. 
which took.... 
which took .. 





The tone of the Saeuest market for spots and futures each 
day of the week ending Jan. 18, and the daily closing prices 
of spot cotton, have been as follows: 





Wednes. |Thursd’y.| Frid: 


Spot. Saturday| Monday. 


Market Fair In buyers’ 1,| . Good 
245 P.M. = "tavor. | Harden’s.| aman, 
Mid. Upl’ds. 3lig 3lig 3lig Slie 
Bales ....... J 12,000 12,000 | 12,000 | 12,000 
Bpec.&exp.| 500 500 500 | 1,000 500 
Quiet at Stead . 
Market, ial muy. 
1:45 P. m.§| Partially passially 
Market, 
4 P.M. Dall. 


-64 adv. 
at re coening highest, lowest and closing prices of futures 
Liverpool for each day are given below Prices are on 
the basis of Uplands, Low Middling clause, unless otherw'se 








Quiet. Quiet Quiet. 




















Quiet ané Quiet and Barely 


teady. steady. | steady. | Quiet. 





Me prices are given in pence and G4ths. Thus: 263 mes 
9 Sledn waa 01 medne 3 1-642 at SSS oe 





Sat., Jan. 12. Men., Jan. 14. Pues., Jan. 15 


aiasalialiaslalala 4. | 4. 
262 262 | 
262/262) 263 262 
263 243 268 300 300 | 800 
301/301 302 300 
$02 | 302/308 301 
303/303 | $03 8 04 
805 | 305 | 305 3 06 3 04 
306 | 306 | 306 3 05 
307| 807 308 306 
3 08 | 308 | $08 309 308 
$10/310/ 810 $11 399 
811/311 






























































Wed., Jan. 16. || fhurs., Jan. 17. 





Oper | Hig: | Low | Mn dpes | Hig: | Gow | ios |! 


4/4. /4 S|; ata 
January... 262 | 261 | 262 || 300| 300| 263/263 
Jan.-Feb....| 2 262 | 261 | 282 3.00 | 3.00 23 | 263 
Feb.-Mch. | 262 | 263 | 262/263 || 301/301) 30v| 300 
Mch.-April.| 2 3 00 | 263| 309 || 302! 302) 301/301 
April-May.. 301/301| 301 || 303 | 303 | 302/302 
May-June. .| 3 02 | 3 02 | 3 02 | 302) $08 | 305 304/304 
June-July. 3 04 | 303 | 304 || 306 | 306| 305 | 305 
July-Aug...} 305 | 305 | 305 | 3.05 | 305 | 308 306} 308 
Aug.-Sept.. 3 06 | 306 3.06 | 300 | 309 | 308 | 308 |, 307 
Sept.-Oct. 71308/ 307} 308) 3.10 | 3 10 309/809 
Oct.-Nov.. 369 | 309 | 3 09 || 312 | 312] $10} 310 || 3 10 
Nov.- Dec... 311/310 | 311!) 313) 313/312) 312}| 312 






































BREADS TUFFS. 
Fripay, January 18, 1895, 


It has been a slow week in the market for wheat flour, 
Buyers have been very indifferent, but as there has been no 
pressure of supplies and the output from the mills has contin- 
ued small, prices have been steadily maintained. Rye flour 
has had a very slow call but prices have been without 
change. Buckwheat flour has sold slowly and prices have 
been lowered slightly. There has been a limited call for the 
choice grades of corn meal, and prices have been without 
change and steady. To-day the market for wheat flour was 
dull but steady. 

The speculative dealings in the market for wheat futures 
have been quiet and prices have gradually weakened in re- 
sponse to easier foreign advices and under favorable weather 
conditions at the West, but as the shipments from the principal 
Atlantic ports have continued on quite a liberal scale and the 
crop movement has been small, values have suffered no im- 
portant declines. On thespot business has been quiet and prices 
have weakened a trifle with futures. The sales yesterday 
included No. 2 red winter at 3c. over May f. o. b. afloat and 
No. 1 hard Manitoba at 91gc. over May f. o. b. afloat. To-day 
the market was weaker during early Change in response to 
easier foreign advices, but later buying by ‘‘ shorts” to cover 
contracts caused a recovery, closing steady. Thespot market 
was quiet but steady. The sales included No. 1 hard Mani- 


toba at 914c. over May f. o. b. afloat. 
DAILY CLOSING PRIOBS OF NO. 2 RED WINTER WHEAT. 

Tues. Wed. Thurs. Fri, 
January delivery.......¢. ‘ 6 6 7 i" 
February delivery 61% 6Ly% 6l%4 61 4 
March delivery..... ....0. 6 62 6173 61% 61% 
May delivery. . 6 y 62% G62 62% = 
June delivery ..........0. ane 6253 6233 62% 
July delivery.........000. 62% 62% 625% 625 

Very little interest has been shown in the market for In- 
dian corn futures, and prices have made moderate declines 
under expectations of increased shipments from the West 
and an increase in the supply in sight, despite the smallness 
of the crop movement. Business in the spot market has been 
slow and prices have been easier, particularly for the low 


grades. The sales yesterday included steamer mixed at 49@ 
491éc. in elevator and No.3 mixed at 48!¢c. in elevator. 
To-day the market was dull and without changes of import- 
ance. The spot market was quiet and uachanged. The 
sales included No. 2 mixed at 114c. over May, delivered, and 
steamer mixed at 491¢c, in elevator. 
DAILY CLOSING PRICBS OF NO. 2 MIXED CORN. 

Sat Mon. Tues. Wed. 
January delivery y 5l% 51% 
February delivery......c. 52 517% 5138 513g 
May delivery............0. 51% S1% S514 515% 

Oats for future delivery have continued quiet and prices 
have made fractional declines in sympathy with the weak- 
ness of corn and the absence of any sustaining features. The 
spot market has been quiet and easier. The sales yesterday 
included No. 2 mixed at 34@3414c. in elevator and No. 2 white 
at 37@37\4c. in elevator. The market to-day was quiet but 
about steady. The spot market was quiet. The sales included 
No. 2 mixed at 84¢. in elevator and No, 2 white at 3694@37c. 
in elevator. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri- 
Jonmary delivery. .... 34 34 33% 33% # 33% 
Feb delivery 3438 34% 3449 34 
5 347% «34% 34% Sis 34% 

Rye has been ‘quiet but supplies have been limited and 
prices have held steady. Barley has advanced in response to 
stronger advices from the West. 

FLOUR. 
Fine............$ Bb1. " sees 10; Patent, winter....... $2 noes 25 
Superfine............. 2 20 | City mills extras..... 
Extra, No. 2....00-.-. 3 30 230) Rye flour, superfine.. 2500 2 
Extra. No.1.......... 2308 240| Buckwheat flour..... 1700 1 Fry 
Clears.......c00 -se0002 2400 260) Corn meal— 
Straights............. 260@ 335| Western, &........ 2750 285 
Patent, spring........ 3300 380) Brandywine.. ..... 290 


(Wheat flour in sacks sells at prices below those for barrels.] 








JANUARY 19, 18¥5.] 


THE CHRONICLE. 


141 





GRAIN. 
Corn, bush— 
Westen mixed...... 
No. 2 mixed.....cc« 
Western 
Western White.... 
Rye— 
estern, per bush. 
State and Jersey... 
Barley—No.2 West’n 
State 2-rowed..... 
State 6-rowed..... — 
ExporRTS OF BREADSTOFF3, Ps)VISIINS, COTTON AND 
PeTROLEUM.—The exports of thas3 articles during the month 
of December, and the twelve months, for the past three years 
have been as follows: 


-- r bush 
Zed win r No. 2.. 
Red win! 


TOT... woe 

White ...........-- 
Oats—Mixed, per bu. 
White ......... ° 


Mo. 2 mixed 
No. 2 white 


6. 
54 
53's 
53 
53 
56 


65 




















1892. 
December.|12 Months. 


1893. 
12 Months 


Baporte 1804. | 
from OU. 8. December. (12 Months.| December. 


Quantities. 
Wheat.bush.| 6,994,68'| 72,256,221 
@lour...bbis.| 1,281,847) 15,740,246 


Wheat....bu.} 12,762,992) 143,057,328 
Gorn...bush.| 2,300,115] 40,210,348} 5,213,695) 53,815,878 


Tot. bush..| 15,063,108) 183,297,676) 16,292,131) 235,410,758 


Values. $ ey § 8 $ 8 
Wh’t & flour.| 8,099,530/100,382,978; 8,540,390) 149,965,316) 15,159,553) 193,410,890 
1,259,432! 19,350,464) 2,566,717) 27,184,380) 1,717,230) 41,902,707 

4,831 4,991 22 468,761 56,143) 4,461,063 

58,769 515,344 37,869) 2,764,0°5 35,896) 2,391,055 

54,385) 1,043,615 145,682) 2,555,410 67,785) 1,139,622 


9,476,947| 121,297,292) 11,290,680 182,9 9,962/ 17,036,608) 243,305,227 
13,526,859) 175,425,118] 13,282,322)155,228,215| 15,083,480) 180,991,874 
34,596,756) 208,552,022) 39,257,975/204,100,787| 28,325,517) 214,412,285 
Petrol’m,&c. 8,913,408) 40,403,085] 3,122,743) 41,117,814] 3,638,539] 42,283,163 

Tot. value.| 61,513 970/545,737,530) 66,951,220 583,386,778! 64,084,142|682,092,549 

* Including cattle and hogs in all months and years. 

Nore.—All the above figures are based on the monthly preliminar: 
geturns issued by the Bureau of Statistics, and cover about 93 per cent 
of the total exports of breadstufts and oil, about 99 per cent of provi- 
sions and nearly 109 per cent of cotton. 


em” For other tables usually given here see page 114. 











5,990,962) 108,918,562 
1,130,572} 16,150,293 


11,075,436) 181,594,880 


9,774,420) 124,889,109 
1,670,045) 17,194,747 


17,289,622) 202,265,560 
3,167,140] 76,641,725 


20,456,762) 278,907,286 














Br'dstuffs.. 
Provisions *. 
Cotton. ..... 























THE DRY GOODS TRADE. 


New York, Fripay, P. M., January 18, 1895. 


There has been a gradual improvem ent in the demand for 
cotton dress fabrics in the way of supplementry orders for 
spring lines, but no material change in the market for staple 
cottons. Most of the business is coming to hand through the 
mails, and the continued quiet appearance of the market here 
issomewhat deceptive. There is a good business doing from 
second hands, and the majority of reports from outside 
markets as well as of results achieved by salesmen on the 
road from local jobbers tell of results secured much ahead of 
business for the corresponding period last year, These prom- 
ise a good return trade in the primary market before long, 
but meanwhile the tone at first hands shows no improvement 
nor are prices gaining strength, and sellers are with few 
exceptions easy to deal with. Stocks do not appear to be 
large but production is now greater than it was a year ago, 
and constant supplies, particularly of staples, keep the market 
in a soft condition in the absence of active buying. A further 
decline in the price of piint cloths has been an adverse feature, 
and a break in the price of leading makes of staple ginghams 
to lowest price on record has also exer cised a discouraging in- 
fluence, Buyers by these recurrent declines are prevented 
from forsaking their hand-to-mouth policy, even though they 
may be doing a good current bus iness, and entertain favorable 
opinions as to the volume of fut ure trade. Business in woolen 

oods has shown an expansion, with agents opening theirnew 
ines of heavy-weights more freely. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending January 14 were 4,788 
packages, valued at 3219,337, their destination being to the 
points specified in the table below : 


1895. 
Since Jan. 1. 
156 
38 
2,737 
1 
2,444 





1894 

. |Since Jan. 1. 
233 
- 132 
10,922 
229 
1,701 
310 
1,468 
57 
425 
2,453 
89 


18,019 
27180 


20,199 





New YORK TO JAN. 14. 
Week. 


59 

17 
2,734 
1 





Great Britain. ............... 


19 
613 
27 


180 
1,066 
72 
4,788 


I 

4 cose 
Afri 

. 





Other Countries. ...........- 























Total. ..cccscassascce 4,788 
“ From New England mill points direct. 
The value of the New York exports for the year has 
been $424,290 in 1895 against $860,873 in 1894. 
There has been no change of importance in brown sheetings, 
the demand both home and foreign continuing moderate and 





being freely met by sellers, similar features marking the busi-. 


ness passing in brown drills. The decline in print cloths has 
resulted in a reduction of 1c. in kid-finished cambrics, which 
are now quoted 33¢c, for 64 squares and 3ic, for 56x60s, 


and dull thereat. Low-grade bleached cottons are weak 
under same influence. Medium and fine grade bleached shirt- 
ings are in quiet request without change in prices, and wide 
sheetings dull and unaltered. Silesias and percalines iu- 
active and easy to buy. Cotton flannels and blankets slow, 
In colored cottons business has been irregular through- 
out, with buyers freely met at previous prices. 
White goods in fair request. Fine printed fabrics in 
special finishes have been in improved reorder demand, and 
fancy calicoes also show rather more doing at irregular prices. 
In other regular prints the market is unaltered. Dress style 
ginghams and fine woven fabrics have moved well on pre- 
vious orders, with a moderate supplementary demand. Staple 
ginghams have sold mure freely at the close of the week, lead- 
ing Eastern makes being cut to 41¢c.; other lines very irregu- 
lar. Print cloths declined to 244c. for extras early in the 
week, marking lowest point ever touched. After selling a 
moderate quantity manufacturers are refusing to accept the 


price. 
1895. 


Stock of Print Oloths— Jan. 12. 
At Providence, 64 squares........... 52,000 
At Fall River, 64 squares. 50,000 
At Fall River, odd sizes... 98,000 


Total stock (pieces) ............ 200,000 7,000 

Woo.Len Goops.—New lines of heavy-weight men’s-wear 
woolens have attracted chief attention this week. The ad- 
ditions to previous displays have been chiefly in medium- 
priced staples from $1 20 down and include Clay diagonals, 
piece-dyeds and wool and worsted cheviots. The new prices 
are relatively about ten per cent lower than spring weights. 
High-grade goods are still shown but sparingly, and prices on 
these continue uncertain. A number of good orders have 
been placed and a fair aggregate business transacted. In 
spring lines trade continues disappointing, the supple- 
mentary orders running light in number and generally 
for small quantities, plain staples in comparatively best 
request. There has been a good business in heavy-weight 
overcoatings in which kerseys have figured prominently; 
these are however in good supply and weak in low grades, 
The cloaking business has again been slow outside of a few 
lines of plain goods. Satinets inactive, but more doing in 
cotton-warp cassimeres and doeskin jeans. Woolen and 
worsted dress goodsin fair reorder demand in both staples 
and fancies, with rather more favor shown towards the higher 
grades of the latter. 

ForEIGN Dry Goops.—The general market has been dull 
so far as store trade goes but fair business arising from mail 
orders in dress goods, silks, linens, ribbons, laces, hosiery, etc. 
In woolen goods new lines of heavy weights have had more 
attention and some good orders taken in low-grade overcoat- 
ings and good lines of suitings. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending January 17, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 


1894. 1893. 
Jan. 14, 


None. 
7,000 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








Terms of Advertising—(Per inch space.) 
ae $3 50| Three Months (13 times)..$25 00 
One Month (4 times).. 1100] Six Months (26 times).. 43 00 
Two Months (8 times)... 18 00| Twelve Months (52 times)... 58 00 

(The above terms for one month and upward are for standing cards. ) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘“‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 








Forged Municipal Bonds.—It is reported that forged 
bonds of the cities of Cleveland, Springfield and Zanesville, 
Ohio, and Harrisburg, Pa., to the amount of $166,000 have 
been hypothecated in New York City. 

Portland, Me.—(CHRONICLE, vol. 60, page 51.)—The city of 
Portland is offering for sale 2,500 shares of Portland & Og- 
densburg Railway stock. Sealed bids will be received by City 
Treasurer George B. Libby until January 24, 1895. No bid 
for less price than $50 per share will be considered. 

The P. & O. Railway is leased by the Maine Central Railroad 
Co. for the term of 999 years, and it pays $2 per share annual 
dividend in quarterly payments. This stock is exempted 
from all State and municipal taxation. 

After the sale of this block of stock the city will still hold 
the controlling interest in the Portland & Ogdensburg eorpor- 
ation. 

West Virginia.—It is reported that the members of the 
‘West Virginia House of Delegates have unanimously passed 
a resolution refusing to consider any proposition with refer- 
ence to the assumption of the indebtedness represented by 
Virginia deferred certificates. 





Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Alva, 0. T.—Water-works bonds of this city to the amount 
of $25,000 have been voted. 

Astoria, Ore.—(CHRONICLE, vol. 59, page 1068.)—We are 
informed by telegraph that all bids received on January 10 
for $200,000 of 5 per cent 30-year water-works bonds have 
been rejected. The bonds were awarded to S. A. Kean, of 
Chicago, but he failed to make the required deposit and the 
sale was declared off. 

Interest on the loan will be payable on January 1 
and July 1 of each year, and both principal and 
interest will be payable in yold coin in New York City. 
Securities to the amount of $75,000 will be delivered to 
the purchaser, and must be paid for, on April 1, 1895; another 
$75, will be delivered on July 1, 1895, and $50,000 on Octo- 
ber 1, 1895. The purchaser will be obliged to pay accrued 
interest from January 1, 1895. 

Baltimore, M@.— (CHRONICLE, vol. 58, pages 691 and 786, vol. 
59, pages 299, 343, 383, 525 and 846, and vol. 60, page 51.)—On 
January 15, 1845, the city of Baltimore sold $500,000 of 34g per 
cent stock, due January 1, 1940, to the Mercantile Trust & 
Deposit Company of Baltimore at 103°57 and accrued interest. 
Interest is payable semi-annually on January 1 and July 1. 


uary 5 in favor of issuing $125,000 of water-works bonds, 
An election held in February last to vote on the proposition 
was declared illegal. 

Berrien County, Mich.—It is aes that this county has 
sold $70,000 of court house and jail bonds, 

Bristol, Conn.—An election will be held January 26 to vote 
on issuing 4 per cent bonds to the amount of $50,000. The loan 
oa mature at the rate of $10,000 every five years from 1905 to 

25. 

Clay County, Ind.—Jail bonds of this county to the amount 
of $20,000 have been authorized. 

Cleveland, 0.—(CHRONICLE, vol. 58, pages 565, 611 and 831 
and vol. 59, pages 125, 343 and 1068 and vol. 60, page 94,)— 
City Auditor W. A. Madison writes the CHRONICLE that 
$491,000 of street improvement bonds recently authorized 
will be largely taken by the sinking fund. The remainder 
will be offered at private sale in the spring or early summer, 
It is expected that the June collection of taxes will be suffi- 
cient to take upa very considerable amount of the securities, 

Detroit, Mich.—(CHRONICLE, vol. 58, pages 915 and 1002, 
vol. 59, pages 38, 125, 299, 525, 751, 890, and vol. 60, page 94,) 
—City Comptroller C. W. Moore will receive proposals until 
January 21, 1895, for the purchase of $160,000 of public 
sewer bonds and $150.000 of public school bonds. The securi- 
ties will be dated February 1, 1895, mature in 30 years, and 
bear 4 per cent interest, payable semi-annually. Principal 
and interest will be payable in gold at the current official 
bank of the city of Detroit in New York or at the office of 
the City Treasurer. The denomination of the bonds will be 
$1,000, Acertified check for $2,000 must accompany each 
bid for each issue, and bids must be enclosed in separate en- 
velopes, endorsed with name of bonds and party bidding. 

In a report made by the City Comptroller under date of 
December 31, 1894, it is shown that the net municipal debt, 
including the special assessment street paving bonds, is 
$3,850,100 34. After the new issue of $310,000 has been made 
the net municipal debt will be $4,160,100 34. The charter 
limit of bonded debt is two per cent of the assessed valuation, 
or $4,183,024 40. 

Heretofore the street paving bonds have never been consid- 

ered as coming within the two per cent bond limit. The City 
Counselor has, however, given as his opinion, that under the 
wording of the Charter they must be so treated. The ques- 
tion has never been decided by the Courts. The provision of 
the Charter ($189, Chap. 11, Sec. 7) is as follows : 
‘* Provided, however, that the gross debt of the city, not 
including the debt of the Water Board, and deducting the 
means in the sinking fund of the city, shall never exceed two 
per cent of the assessed value of all the real and personal 
property in said city, and all bonds and other indebtedness 
issued or created in excess thereof shall be void.” 

As eee for the payment of the street paving bonds, the 
city has either the cash or a special assessment against the 
abutting property which is a primary lien. The net munici- 
pal debt, excluding the special assessment debt, was on. 
January 1 $3,441,189 23. 

The city’s outstanding water bonds, not included in any of 
the figures above, amount to $1,133,000. The assessed valua- 
tion of real and personal property is $209,151,220. and “ the 
value of city property, exclusive of assessed valuation, is. 
$17,481,688 38.” The Fo cope population is estimated at 

,000, Cash on hand for current expenses on January 1 
was $1,921,596 17. 

Dunlap, [owa.—Proposals will be received until Feb. 4 by 
Thomas he, Recorder, for the purchase of $4,200 of water- 
works bonds. 

East Berlin, Conn.—Road bondsof this town to the amount 
of $50,000 are under consideration. 

Fall River, Mass.—(CHRONICLE, vol. 59, pages 40, 663, 709, 
751 and 805.)—Bonds of Fall River will probably be issued to 
refund a portion of the city’s indebtedness. 


Floyd County, Ind.—It is reported that this county has sold 
$75,000 of 5 per cent 5 to 20 year refunding bonds to W. J. 
Hayes & Sons at 107:29. Thirteen bids in ail were received 
for the loan. 
Fonda, Iowa.—It is reported that 6 per cent water-works 
bonds of Fonda to the amount of $6,000 will be issued ia 
Galion, Ohio.—(CHRONICLE, vol. 58, page 915, and vol. 59, 
page 83.)—City Clerk C. F. Eise will offer for sale on Jan. 21 
$19,000 of 6 per cent city bonds issued for the purpose of 
‘purchasing grounds and erecting buildings.” The securities 
will be dated Dec. 1, 1894, and will mature in ten years with- 
- option of call. Interest and principal will be payable in 
ion. 
The city’s total bonded debt, including this issue, is $150,- 
400 and the assessed valuation is $2,260,849. The actual value 
of property is estimated at $4,000,000 and the population is 
estimated at 7,500. 
Geneva, N. Y.—(CHRONICLE, vol. 59, pages 344 and 489.)— 
School bonds of Geneva to the amount of $32,000 will soon 
be issued. 
Great Falls School District No. 1, Mont.—Proposals will 
be received until February 18, 1895, by the trustees of School 
District No. 1, Cascade County, Montana, for the purchase of 
$90,000 of 6 per cent school bonds. The securities will be 





Beaver Falls, Pa.—(CHRONICLE, vol. 59, pages 485 and 978.) 
—It is reported that the people of Beaver Falls voted on Jan- 


dated March 1, 1895, interest will be payable semi-annually on 
March 1 and September 1 at the office of the Treasurer of Cas- 
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cade County in Great Falls, Mont., or at the Chase National 
Bank of New York City, and the principal will mature March 
1, 1915, with option of call after March 1, 1905. 

The securities were authorized by popular vote on Decem- 
ber 27th, 1894, the count being 1,026 for and 166 against bonds, 
They will be issued in the denomination of $500 each. 


Hightstown, N. J.—(CHRONICLE, vol. 59, page 1069.)—An 
election will probably be held at Hightstown to vote on 
issuing $20,000 of water-works bonds, $10,000 of sewer bonds 
and $10,000 of electric-light bonds. 


Hudson County, N. J.—(CHRONICLE, vol. 59, pages 38, 84, 
126 and 163, and vol. 60, page 94)—On January 17, 1895, the 
County of Hudson sold $600,000 of 414 per cent new public road 
bonds to Vermilye & Co. at 17°56 and accrued interest. The 
securities are dated January 2, 1895, interest is payable semi- 
annually on January 1 and July 1, and the loan matures Jan- 
uary 2, 1925, both principal and interest to be payable in gold 
coin at the office of the County Collector. A sinking fund has 
been created for the payment of the loan at maturity. The 
bonds are exempt from taxation and will be delivered to the 
purchaser on February 4, 1895. The bonded indebtedness of 
the county on December 1, 1894, was $3,637,800; sinking fund, 
$1,133,990 32; net debt, $2,553,809 68, 

Lebanon, Ohio.—(CHRONICLE, vol. 59, page 890.)—The elec- 
tion on the question of issuing water-works bonds has been 
postponed until January 21. 

Lima, Ohio.—(CHRONICLE, vol. 59, page 1684.)—This city 
has sold $10,000 of 6 per cent bonds at 1039247. One 
thousand dollars of the amount matures July 1, 1896, $2,000 
July 1, 1897, $3,000 July 1, 1898, and $4,000 July 1, 1899. 

Lincoln, Neb.—It is reported that the Council has author- 
ized the issuance of water-works bonds to the amount of 
$26,600. 

Ludlow, Vt.—(CHRONICLE, vol. 58, page 1003, and vol. 59, 

936 )— Four per cent water-works bonds to the amount of 
25,000 will soon be issued, the loan to run 20 years. 


Lynchbarg, Va.—Four per cent refunding bonds of Lynch- 
burg to the amount of $500,000 will probably be issued. 


Mobile, Ala.—(CHRONICLE, vol. 60, page 53).—A call has 
been made for the redemption of bonds issued in 1881 and 
numbered 4,905, 3,841, 3,723, 3,621, 3,479 and 3,618. They will 
be paid with interest for one month on February 1, 1895, by 
the First National Bank of Mobile, after which date interest 
will cease. 

Montgomery, N. Y.—The citizens of Montgomery will soon 
vote on issuing $18,000 of water-works bonds. 

Mount Olive, I1l.—Village Treasurer Theo. H. Koch noti- 
fies the CHRONICLE that on January 8 the citizens of Mount 
Olive voted by 183 to 44 in favor of issuing $8,000 of village 
bonds, The securities will bear interest at not less than 6 per 
cent and will run from 1 to 5 years, with an option of call at 
any time. 

Paris, Tenn.—(CHRONICLE, vol. 58, pages 1005, 1047, vol. 
59, page 344 and vol. 60, page 54.) The city of Paris, Tenn., 
has awarded $32,000 of 5 per cent 5-20 year bonds to the firm 
of Guild & White of Chattanooga, who have secured the con- 
tract for water-works in that city. Interest and principal 
will be payable in New York City. 

Aside from the above-mentioned issue the city hasan in- 
debtedness of only $15,000, represented by railroad aid bonds. 
The assessed valuation in 1893 was $556,000; tax rate (per 
$1,000) was $4:°50 and the estimated population is 2,500. 

Pawtucket, R. I.—(CHRONICLE, vol. 58, page 1004 and 
a 59, pages 84 and 164).—This city will soon issue a loan of 

, . 

Pittsburg, 'Pa.—(CHRONICLE, vol. 58, page 878, and vol. 60, 
page 94).—A vote will be taken in Pittsburg on January 26th 
on the oe of issuing bonds for $3,000,000 as follows: 
$1,500,000 for water works; $500,000 for parks and bridges; 
$500,000 for Beechwood and Hiawatha boulevards and $500,- 
a for permanent improvements in the Department of Public 

ety. 

Pittston, Pa.—(CHRONICLE, vol. 58, pages 94, 956 and vol. 
59, page 39.)}—Borough Treasurer M. J. Langan will sell 
$83,300 of Pittston bonds at public auction on January 26, 
1895, at 2:30 P. M. The securities were authorized by popular 
vote on the second of last July. They will bear 414 per cent 
interest and run for ten years. 

The Treasurer’s official notice will be found among the adver- 
tisements elsewhere in this Department, 

Queens Connty, N. Y.—(CHRONICLE, vol. 60, page 94.)—On 
January 17, 1895, the following bids were received for $100,- 
000 of county bonds having an average life of 191¢ years, 





TE MID 2 ia iniieinaisls beige tiakniaaniiniely anbhadibdcieh aheiead 107°51 
EE SNE ccnciscnadeaphdnbagescespsnesduccabsuasanonece 106°279 
SE WRENN si cicccndensawieinnbncddcseckadcaiadaoasaeaedal 105°60 
LW. Sherrill........... -105°07 
nD & Schiesinger.. 103°47 
. M. Habn............ ~103°47 
ELLE ELLE TE LL LEME IEE, 100° 


The bonds bear interest at the rate of 4 per cent, payable 
January and July, and both principal and interest are payable 
in gold coin. The bonded indebtedness of the county does 
ron exceed $750,000, and its assessed valuation is about $60,- 





Reno, Nevada.—(CHRONICLE, vol. 59, pages 891 and i117.) 
At a recent election in Reno the question of issuing bonds for 
$10,000 was decided in the affirmative. The Legislature 
which convenes on January 21 will decide upon the rate of 
interest and time of the loan. 


Spencerville, 0.—(CHRONICLE, vol. 60, page 95.)—The elec- 
tion held in Spencerville on January 12th to vote on the ques- 
tion of issuing $12,000 of electric-light bonds resulted in the 
defeat of the proposition. 


Tamaqua, Pa.—The people of this borough will vote Febru- 
ary 15 on issuing $25,000 of electric-light bonds, 


Youngstown, Ohio.—(CHRONICLE, vol. 58, pages 694, 832, 879, 
917 and 1084, and vol. 59, pages 39, 165, 247, 441, 711, 892 and 
1069.)—Proposals will be received until February 11, 1895, by 
J. Howard Edwards, City Clerk, for the purchase of $1,200 of 
6 per cent Marshall Street sewer bonds. Interest will be pay- 
able semi-annually on April 1 and October 1 at the office of 
the City Treasurer, avd the principal will mature part yearly 
from October 1, 1898, to October 1, 1902, 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Lowell, Mass.—Wm. F. Courtney, Mayor. The following 
statement has been corrected by means of a special report to 
the CHRONICLE from John H. Harrington, City Treasurer. 

Lowell is in Middlesex County. 








LOANS— When Due. PUBLIC BUILDINGS— 
BRIDGES— 4s, M&S, $20,000.............. 899 
37s, F&A, $60,000. .......... 1904 ($4,000 due yearly.) 
($6,000 due yearly.) 3498, A&O, $7,000.............1904 
C. H. & M. BUILDING— ($700 due yearly.) 
35gs, J&D, $15,000............ 1899 | ScHOOLs— 
($3,000 due yearly.) 4s, F&A, $24,000.............. 1898 
4s, A&O, $15,000....... ...... 1904 ($6,000 due yearly.) 
($1,500 due yearly.) 4s, A&O, $150,000. ........... 1921 
4s, A&O, $450,000. ........... 1920 | 48, J&J, 43,000. .. .coccoess 1901 
IRREDEEMABLE— ($6,000 due yearly.) 
6s, M&S, $25,000.............. — | 4s, A&O, $13,300.............. 1901 
6s, M&N, 10,000.............. — ($1,900 due yearly.) 
MISCELLANEOUS— 4s, J&D = Ratinencnadsiadl 1902 
Als, M&N, $139,500... ..... 1903 ($3,500 due yearly.) 
($15,500 due yearly.) 4s, F&A, $56,000. .............1 
4s, J&D, $21,600....... ...... 1898 ($7,000 oan peawtes 
($5,400 > * mati 3198, J&D, $25, as. | 
4s, J&D, si10 eae chai 1899 ($2,500 due yearly.) 
($2,200 due yearly.) SEWERS— 
4s, J&J, $21,000...... ........ 1900 | 48, F&A, $20,000..............1898 
($3,500 due yearly.) $5,000 due yearly.) 
4s, M&N, $27,600............. 1900 | 48, A&O, * aera 1902 
($4,600 due yearly.) $5,000 due yearly.) 
4s, M&N, $70,000............. 1901 | 48, A&O, $56,000. ............. 1902 
($10,000 due yearly.) 4s,A&0O, 94,000.............. 1903 
48, M&S, $32,900.............. 1901 48,J&J, 12,000.............. 1905 
$4,700 due yearly.) ,200 due yearly.) 
4s, MKN, $38,500............. 1901 | 3198, M&N, $50,000. .......... 1904 
$5,500 due yearly.) ($5, due yearly.) 
4s, M&N, $56,000............. 1902] STREETs— 
($7,000 due yearly.) 4s, F&A, $26,000.............. 1904 
4s, J&D, $36,000.............. 1902 ($2, due yearly.) 
$4,500 due yearly.) 4s, J&J, $75 cece « cocausde 
4s, M&N, $80,000............. 1902 CH 500 due yearly.) 
($10,000 due yearly.) 3%gs, M&N, #12,500...........1899 
4s, J&D, $35,010. ............. 1903 ($2 due yearly. 
($3,990 due yearly.) WATER WOR 
4s, J&D, $52,200.............. 1903 | 48, M&S, $42,000..............1901 
,800 due yearly.) ($6,000 due yearly.) 
4s, J&D, $109,800............. 19038 | 48, J&D, $80,000.............. 1902 
($12,200 due yearly.) ($10,000 due yearly.) 
3198, J&J, $51,000...... ......1904 | 4s, M&N, 5,000......... 1911 
($5,100 due yearly.) 4s, M&N,1,000,000......... 1920 
3198, A&O, $100,000. ... ......1904 | 3498, F&A, 50,000. ........ 1 
($10,000 due yearly.) ($5,000 due yearly.) 
PaRK BONDs— 
319s, F&A, $70,210 ........... 1904 





TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Lowell’s total debt and the sinking fund held by the city against 
the same, and the water debt, on each of the dates named. 





Jan.1,’95. Nov.17,’93. Jan.,18914 

Total debt (incl. water debt). ...$3,628,120 $3,231,100 $2,894,000- 
Sinking funds............c.00.2- 480,293 401,538 732,231 
T.. cncinicnsndasinssaed 147,827 etre 2,160,769 
Water debt (included above). ...$1,247,000 1,273,000 1,211,000 
Water debt s. f. do cane . pnenenees $133,617 enosscane 


CITY PROPERTY.—The city owns real estate valued at $2,042,324 
in addition to the water works, which have cost $2,387,672, the city’s 
total assets, real and personal, being about $5,109,384. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at different years have been as follows: 








—-Assessed Valuati ~ Rate of Tax 

Years— Real Estate. Personal. Total. per$i,000 
$52,038,120 $17,046,121 $69,084,241 17°40 

50,849,4 18,045,205 68,894,695 16°40 

47,499,820 17,202,409 64,702,229 16°80 

45,316,150 17,037,462 62,353,612 17°00 

44,114,095 15,639,884 59,753,979 1610 

42,535,745 15,160,815 57,696,560 ...... 

41,322,794 15,426,459 56,749,253 15°70 


POPULATION.—In 1890 population was 77,696; in 1880 it was- 





59,475. Local estimate 1894, 80,000. 
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RE 

Minneapolis, Minn.—According to the report of City 
Comptroller Wallace G. Nye for the year ending December 
$1, 1894, the bonded indebtedness of the city has been de- 
creased to the extent of $50,000 in the last twelve months. 
Seventy thousand dollars worth of bonds were canceled and 
$20,0U0 of new bonds issued. The sinking fund has been 
largely increased, and now contains $1,006,300 77, as compared 
with $877,427 49, the figures for last year. The expenditures 
for 1894 were $987,523 69, being $8,000 less than for 1893. 
The total bonded indebtedness of the city is $7,465,000 and the 


average interest rate 4°42 per cent. 

Of the sinking fund $705,000 is invested in city bonds and 
$252,574 18 in temporary loans, leaving $48,726 59 in cash. 
The total bonds outstanding, less the sinking fund. amount to 
$6,458,699 53, which sum is 4°76 per cent of the assessed valua- 
tion, the legal debt limit being 5 percent. The net indebted- 
ness shows a decrease of $343,870) during the last three years. 

The assessed valuation of real and personal property, $135,- 
661,343, shows a falling off of nearly $5,000,000 on the figures 
reported to us last year. Ia the Assessors’ report it is stated 
that the reductions have been made chiefly on what is termed 
outside real estate and on buildings erected previous to 1889. 

We give below our detailed statement of the city’s out- 
standing bonds and general financial condition, which has 
been corrected to date in the office of the City Comptroller : 


NS— When Due. LOANS— When Due. 
atts ONDS— SEW ERS—(Continued)— 
8s, _— $50, 000.May 1, 1905 | 4149s, J&J, $50,000...July 1, 1906 
449s, A&O, 76,000.Apr. 1, 1912/48, J&J. 90,000...Aug.1, 1918 
Phy ect to call after April, 1902 | 4s, M&N, 75,000...Nov.1, 1919 
weet $110,000. July 1, 1915) 48, J&J, 50,000...Jan. 1, 1921 
4s, F&A, 390,000. Feb. 15, 1917 PERMANENT IMPROVEMENTS— 
M&s, 30,000.Mar.15, 1919 | 419s, J&J, $40,000..July 1, 1908 

a HALL, ete.— 419s, A&O, 165,000..Apr. 1, 1912 
4)gs, J&J, $250,000...July 1, 1917 Ph may 9 - to call after Apr. 1, 1902 
4\gs, J&J, 250,000... July 1, 1921 | 449s, A&O, 134,000..Apr. 2’ 1913 
4198, J&J, 50,000...Jan. 1, 1922 | 412s, J&J,. 45,000..July 2, 1913 

&J, 200,000. ..Jan. 1; 1920 | 4498s, M&S, 75,000..Mar.15,1914 

iTY HospitaL— 4\gs, M&N, 270,000..May 1, 1915 
4s, J&J, $25,000 ...July 1, 1922/48, J&J, 35,000. .July 15,1916 
4s J&J, 75,000...July 1, 1923 4s, A&O, 320,000..Apr. 1, 1917 
Ry DEPARTMENT— 4s, F&A; 100,000..Aug.15, 1917 
3, J&D, $15,000....June 13, 1920} 4s, J&D, 50,000... Dec. 1, 1917 

eta. PURPOSES— 4s, M&s, 170,000... Mar. 15,1919 
7s, J&J, $20,000..... July 1, 1902/48, M&N, 125,000..May 15,1919 

LIBRARY FunND— 4s, J&D, 100,000..June 20,1919 
gis JED. $60,000...Dee. 1, 1915 4s, J&J, 55,000..Jan. 15, 1920 

aD, 40,000. ..Dec. 15, 1916 J&J, 187,000..July 1, 1922 
‘Panu. Imp. Rev. FUNp— 
age das, $200,000..July 1, 1913 | 49s, J&J, $245,000.. .July 1, 1921 

ae oe 100,000..Jan. 1, 1914] 4s, A&O, 150,000. . .. 2 Apr. 1, 1917 
419s, J 223,000..July 1, 1914 | 4s, F&A, 155,000....Aug. 1 1918 
4s, MeN, 100,000..May 1, 1919} 4s,J&D, 50,000.... Dec. 13, 1918 
4s, MN, 65,000..Nov. 1, 1919 | 4s, F&A, 100,000....Feb. 1, 1919 
4s, A&O, 40,000..Apr. 30,1922 | 4s, M&N, 50,000....May 15,1919 

RAILROAD AID BoNDs— 4s, J&J, 50,000....Jan,. 15, 1920 
4s, J&J, $20,000....Jan. 1, 1924 | 45, J&J, 200,000....Nov.1, 1920 
7s, M&S, 31,000....Sept.1, 1897 VIADUCTS, ete. — 
7s, M&N, 94,000....Nov.15,1907 | 4228, M&S, $100,000. Mar. 15, 1914 
73, MKN, 125,000....Nov. 1, 1901 WATERWORKS— 

ScHOOLS— 8s, F&A, $60,000...Feb. 2, 1899 
6s, J&J, $40,000...July 1, 1899|8s, J&J, 25,000... July 1, 1900 
4s, J&J, 80.000...July 1, 1915|7s, J&J, 40,000...July 1, 1902 
4s, A&O, 50,000. ..Oct. 15, 1917 | 49s, A&O, 125,000. .-Apr. 1, 1912 
4s, MKN, 125,000...May 15,1919] Subject to call after Apr. 1, 1902 
4s, A&0,  75,000...Oct. 15, 1919 | 498, J&J, 280,000...July 2; 1913 
4s, J&J, 50,000. ..Jan. 15, 1920 | 419s, M&N, 30, 000... .May 1, 1915 

SEWERS— 4s, J&J, 120,000...July 15,1916 
88, J&J, $15,000...July 1, 1900| 4s, A&O, 330,000... Apr. 1,’ 1917 
7s, J&J, 25,000...July 1, 1596) 4s, F&A, 170,000...Aug. 1, 1918 
7%, jJ&J, 25,000...July 1, 1902) 4s, J&J, 50,000...Jan. 15,1920 


PAR VALUE OF BONDS.—A few of the older bonds are of denomi- 
nations other than $1,000. All late issues however (i. e. all bearing 
less than 512 per cent interest) are for $1,000 each. 

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement 
shows the city’s total municipal debt, the sinking fund, and the water 
debt, on the dates mentioned: 


m0 
ns 





Jan. 1,1895. Jan. 1, 1894. Jan.1,1893. 





Bonded debt...... ati~aanetinns «e+. $7,465,000 $7,! 515, 000 $7,462,000 
Sinking funds...............-..----- 1,006,301 877,427 684,500 

MOR GAO, cccniccsvsccacsecscerscad $6,458,699 $6,637,573 $6,777,500 
Water debt (included above)....... $1,230,000 $1,230,000 $1,230,000 


SINKING FUND.—It is provided by the city’s charter that in addi- 
tion to raising a tax sufficient to pay the interest on all its bonds the 
eity shall levy a tax of one mill on each dollar of the assessed valuation 
to provide for the principal of the bonds when due. The maintenance 
of this sinking fund for the payment of the principal of the bonds is “‘ de~ 


““@lared to be part of the contract with the holder of any bonds of the 


city that may hereafter be issued and shall be kept inviolate.” In ac- 
cordance with this provision there was raised by taxation for the sink- 
ing fund in 1894 $164,877 45. The sinking fund is invested in city of 
Minneapolis 4, 4% and 5 per cent bonds. 

BOND LIMIT.—The city of Minneapolis is restricted in all legisla- 
tive acts authorizicg the issue and sale of bonds, and is required to 
keep within the following limit: From the total issue of all city bonds 
shall be deducted the total amount of funds and securities in the sink- 
ing fund, and this balance shall not exceed 5 per cent of the aggregate 
value of the taxable property of the city as assessed and determined 
for the purpose of taxation. 

WATER RECEIPTS.—The receipts from water in 1894 were $214,- 
000; current expenses for water works, $98,000. 

VALUATION AND INDEBTEDNESS.—The city’s assessed valua- 
tion (property being assessed about ‘2 of its actual value) tax rate and 
donded debt have been as follows: 














—; 
Taz Rate. Total Bonded 
Years. qT uation. per $1,000 Debt, 

$135,661,343 $20°92 $7,465,000 
140,624,490 21 30 7,515,006 
139,984,926 23 00 7,462,000 
»444,562 23 10 7,540,500 
136,944,372 19 30 7,080,500 
127,101,861 2140 6,486,500 
126,139,886 19 20 4,824,500 
77,468,267 19 60 2,461,000 

40,702,044 19 50 eedeaal 
23,415,733 14 50 1 ,101,006 





The tax rate in 1894 included city tax, $1177; State tax, $435; 
county tax $1 80 and school tax $3 00. The total tax levy of 1894 
was $2,989,164 96, of which $282,404 97 was for interest on debt ang 


$134,478 60 for sinking fund. 
POPULATION.—In 1890 population was 164,738; in 1880 it wag 


46,887, in 1870 it was 13,066. 


Albany, N. ¥.—The following city debt statement has been 
corrected by means of a special report to the CHRONICLE from 
City Chamberlain William H. Haskell. 

Albany is in Albany County. In the statement of the city’s 
total debt only the loans under the headings ‘‘ General Bonded 
Debt” and ‘** Water Debt” are included. 


GENERAL BONDED DEBT. 
— —Interest.— Principal,—_——. 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’y, 


BUILDING AND SITE og 
Pr. G Gis... eeceedus 874 7 M&N May 1, 1904 $115,000 





Public Market...... “on 4 J & af Jan 9 085, 21908 ¢ 140,000 
Public build’g bonds.1892 4 M & x Hg, Tigo to 1011 g 85,000 
do do 18992 4 M&N May 1, 1912 165,000 
City Hall............. ~— 4 J& x {July 000 pearly, ¢ 2125,000 
Ne: 1882 4 J& J July 1, 191 b20,000 
City improvement....1870 7 M&S March 1, 1895 b50, 
do 0 ..51870 7M & 8S BE dS yo 0° } 298,000 
Sewer (Beaver Cr.)...1889 3 Mé& 8} 5.000 yearty. 2 $75,000 
Washington Park.. ~~ 7 M&N 1, 1910 b$50.000 
do do /..1871 7 M&N Mag i? 1911 100,000 
do do wisv2 7 MEN May 1, 1912 100,000 
do do (1.1874 7 M&N May 1, 1914 155,000 
do do ....1874 7 M&WN May 1) 191 ’ 
do do 21.1875 6 M&N May 1) 1915 b75,000 
do do -...1875 6 M&N _ Nov.1,1917 37,000 
do do 1.1876 6 M&N May 1) 1918 b33, 
do do 1.111877 6 M&N May 1,1919 020,000 
do do 1.11873 5 M&N aay 11920 | b40, 
do do ....1880 4 M& NS Mzod too yeiy ¢ 302,000 
do do ....1881 4 M&N_ May I, 1921 230,000 
do do 1.1889 4 M&N_ May 1) 1922 228,000 
do do °..:1882 4 M&N_ Nov. 1, 1922 
do do 1.11885 4 F&A Feb. 1; 1925 a.10,000 
do do ....1894 319 F & a { Fob. 1, 1805-1916) 50,000 
Hawk St. Viaduct....1889 319 F & A} ¥ep- 1. id years. 75,000 
Dudley Observatory..1892 2 J &D ty Scean’ 13,000 
Washington Park.....1894 2 J &D PP a 1514, 3,000 
— Park nne, 95 to 
Beaver Park.......... 1994 4 J & D} $18,000 yearly. | 360,000 





a Interest payable in Albany. bInterest payable in New York 
ec Interest payable in Boston. 
WATER DEBT. 








ANS— — Interest.-~ vere 
NAME AND PURPOSE, Rate. Payable. When © —~. Outstand’ 
Water ......... 5 1874 7 F&A Feb. 1, 1900 $100,000 
2 sa Penemespn > |1874 7 F&A Feb. 1, 1991 100,000 
Bese ac S;|1874 7 F&A Feb. 1, 1902 90,000 
ae ea |}1874 7 F&A Feb. 1, 1903 99,000 
a € 
OO hsctless g>]1876 6 F& A {*$50,000 yearly ¢ 100,000 
ee 211876 6 F&A Feb. 1, 1906 100,000 
ie 211876 6 F&A Feb. 1, 1908 50, 
do ........- =“11876 6 F&A_ Feb. 1, 1909 50,000 
ee cua ttden = 1877 6 F&A_ Feb. 1, 1911 50,000 
, TSE & j18776 F&A hen, 1, 1912 50, 
8 e 1 1901 
ee a [1881 4 F & A}*S5 Oop yeanry, ¢ 200,000 
baa Feb. 1, 1895-1907 
eee EE 1887 4 F& Aj $5,000 yearly, : 65,000 
s Feb. 1, 1895-1908 
GO ------000 *< sss 4 FS A} $7,500 yearly. 105,000 
ae Zeiisss 4 J & D§ B17.500 yearly: ¢ 245,000 
8 May 1, 1895-1907 
ee E }1888 3% M& NSNIE Goo pearly, ¢ 130,000 





STREET IMPROVEMENT BONDS. 
Principal and interest paid by holders of property benefitted. 





LOANS— -——Interest.— Principal.——— 
NAME AND PURPOSE. Rate. Payable. When Due. Cutie 
Madison Ay. 2 ser....1892 4 i N Nov., 1895-96 $18, 
Quail Street.......... 1892 4 M&N_  Nov., 1895-96 6,000 
Allen St. 2 ser........ 1892 4 M&N _  Nov., 1895-96 36,000 
Pine Avenue......... 1892 4 M&N Nov., 1895-96 14,000 
(eae 1890 36 M& N 6, 
Centrai | ee 1890 34 M& N 1895 4,540 
Allen St. 1 ser........ 1890 34 M& N 1895 5,700 
Hawilton St.......... 1891 34 F&A 1895 11,500 
Lancaster St......... 1891 34 F&A 1895 2,500 
Watervliet Ave...... 1891 324 F&A 895 7,800 
EET Weocccce cease 1891 3% F&A 1895 3,115 
Madison Ave. 1 ser..1891 32 M&N 1895 45,000 
do 1 ser. 2 issues. ey 32 M&N 1896 50,000 
Delaware Ave...... 891 32 M& N 1895-1900 52,200 
Woodland Ave....... 1892 3242 M&N 1895-1896 21,200 
Montgomery St...... 1892 342 M& N 1895-1896 4,480 
Maiden Lane......... 1893 342 M& N 1895-1897 1,800 
Orange St............ 1893 34 M&N 1895-1898 1,600 
uackenbush St...... 1893 34 M& N 1895-1898 2,000 
err 1893 34 M& N 1895-1898 31,200 
Delaware Av. (2 ser.). 1998 ck 2 2 Eee: 16,800 
Columbus St......... 4 M&N 1895-1898 3,000 
BEE WOsscansccncee 1894 4 ME&N 1895-1899 17,000 








—_— ee ~— fF eee eee eee 
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The total amount of emest improvement bonds outstanding on Janu- 
ary 1, 1895, was $343,2 Of this amount the sinking fund held 








$301, 395. 
RAILROAD LOAN. 
Payable by Delaware & Hudson Canal Co.: 
OANS— —-Interest.— Principal. 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’ g. 
Albany & Susqueh’a R.R. 6 ME&N *1895-1897 $1,000,000 


* +250, 000 due in ’95 and '97; $500,000 due in ’96. 

Less cash and interest-bearing securities held in sink. fund. 72,070 
Net railroad debt Jan. 1, 1895..................2--2.------ $427,930 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 

shows Albany’s total general and water debt and the sinking fund 

held by the city against the same on each of the dates indicated. 
Jan.1,1895. Jan.1,1894. Jan.1,1893. Jan.1,1892. 
000 $: 000 








General bonds........ $2,582,000 $2,262, 2,322, $2,109,000 
Water bonds.......... 1,584,000 1,624,000 1,714,000 1,754,000 
Total bonds......... $4,166,000 $3,8 $4,036,000 $3,863,000 
Sinking funds........ 907,570 997, "936 843,135 502,401 
Net debt............ $3,258,430 $2,888,064 $3,192,865 $3,360,599 


The sinking funds are invested mostly in the city’s own bonds, 

In addition to the total debt as stated above there is the railroad 
loan for $1,000,000 issued to the Albany & Susquehanna RR. Com- 
pany and secured to the city by a first mortgage payable, principal 
and interest, by the Delaware & Hudson Canal Company. The street 
{mprovement bonds are payable by special assessment on property 
penefitted, and therefore they also are omittedin the statement of the 
eity’s total debt. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at different periods have been as follows, property being assessed 
at about its actual value. 





Assessed Valuation. ——-———_—_—_. 
Rate poy Fe _ 
Real. Personal. Total. 

$58,475, ind $6,419,885 $64,895,635 P80" 06 
64,623,680 6,565,7: 71,189,470 20°00 
64,717,210 6,455,135 71,172,345 18°00 
egy ry 6,111,560 70,389,755 17°40 
62, 932, 565 5,814,490 68,747,055 20°00 
61,987,445 5,726,110 67,713,555 21°60 
S 245,455 6,326,900 7,572,355 17°60 
0,728,720 6,154,270 66,882,990 18°40 











-A lt Valuation.— —-—-——~ 
Rate of Tax 
Real. Personal. Total. per st = 
$60,381,215 $6,044,250 $66,425,465 $26 
34,310,305 2,790,120 a4 7 yoy 425 36-00 
31,305,674 3,764,550 224 35°60 
24,981,511 5,954,825 45°7 
20,598,009 8,637,156 36°20 
20,283, "245 6,006,803 12°60 
17,522 "414 4, 852,847 22, oe 14°90 
a. *430, 100 3,171,589 12, 6 1. 689 157 





7,792,340 3.449, 7098 11,241,438 13°20 
POPULATION. —In 1890 population was 93,313; in 1880 it was 
90,758; in 1870 it was 69,422. The estimate for 1894 is 97,200. 


Weber County, Utah.—A special report to the CHRONICLE 
from the County Auditor gives the following data concerning 
the county’s finances on January 1, 1895, 


County seat is Ogdan. 
LOANS— When Due. | Tax valuation, real... $11,000,000 
IMPROVEMENT AND FuNpING— | Tax valuation, pers’l. 2,000.000 
5s, J&J, $150,000... ..;une 14, 1912 | Total valuation 1894. 13,000,000 
Subject to call after. ‘June 14, 1902 ! Assessment 12 to 2; actual value. 
Total debt Jan, 1, 1895... $1: 50,000 | Total tax (per $1 (000).......810°00 
Sinking fund.............. 15,000 | Population 1890 was........22 723 
Net debt Jan. 1, 1895..... 135,000 | Population "94 (estimated) ..25,000 
INTEREST is payable at the County Treasury or at the Chemical 


National Bank, New York City. 


Montana.—Fred W. Wright, State Treasurer, reports to 
the CHRONICLE that the State of Montana is still free from 
debt of any kind. Below are statements of taxation and valu- 
ation which have been corrected to date: 

TAXATION.—The amount raised by taxation, including licenses» 
during the year ending December J, 1894, was $387,344 76; tax rate 
(per $1,000), $2°50. 

ASSESSED VALUATION. —In 1894 the assessed valuation of real 
estate was $61,610 ey property, $47,177,799; railroads, 
$10,062,457 ; total, Siis.8 0,892; State tax (per ¥1,00U) was *#2°50, 
In 1893 ‘real estate was $66,612,702; personal property, $50,982 118; 
railroads, $9,953,355; total, $127, 548, 175. In 1890 the total assessed 
valuation of property in Montana was $106,392,892. In 1880 the 
assessed valuation of real estate was $5,077,162; of personal prop- 
erty, $13,532,640; total, $18,609,802. Property is assessed at full 





cash value. 








NEW LOANS. 





NEW LOANS. 


NEW LOANS. 











MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 


STOCK EXCHANGES. Grade 


High 
DEALERS‘IN COMMERCIAL PAPER. 


sata and Trustees. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


German-American 
Investment Co., 


52 WALL 8ST., NEW YORK. 
"Ground Floor opposite Custom House.) 


for envestment by Savings Banks 
Descriptive circular 


sent upon application. 


BOSTON 30-YEAR..............0.0:0000ceeeeee 4s 
CLEVELAND 30-YEAR.......... entosnesscees 4s 
DETROIT 10-YEAR....................-.-245: 7s 
CHICAGO 20-YEAR..........-.0..000eseeeeees 4s 
CINCINNATI 14-VEAR.....................- 6s 
MILWAUKEE 10-YEAR............000-0000+ 5s 


Price and particulars on application. 


N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET, “ 


BONDS. 


Municipal Bonds | City of Pittsburg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 
City of Pueblo, Col. 
City of Davenport, Iowa. 
city of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 
Price, description and full list of other Securities 
on application. 


C. H. WHITE & CO., 


NEW YORK. 








5 NASSAU ST., NEW YORK. 





PUBLIC SECURITIES. 


CITY OF SANDUSKY, OHIQO.............. 5s 
CITY OF STEUBENVILLE, OHIO....... 4s 
CITY OF TACOMA, WASHINGTON....58 


Rudolph Kleybolte & Co., 


Investment Bankers, 
30 West Third Street, 





72 BROADWAY. - - NEW YORK. 





WE OWN AND OFFER! 
$300 000 Monroe County, N. Y.3'4s, 
18,000 City of Troy, N. Y. 3'4s, 
75,000 State of Idaho 5s, 


Cincinnati, Ohie, 


CITY OF ST. LOUIS. MISSOURI......... 4 
CITY OF MILWAUKEE, WIS............. 5.| Choice Investment Bonds of Cities, 
‘CITY OF ZANESVILLE, OHTO.......... 4a q And Other Equaliy High-Grade Municipal 
Counties and School Districts. Bonds, Legal Investmentss for New 


York State Savings Banks. 


WHANN & SCHLESINGER, 








CITY OF SALT LAKE, UTAH............ 5s LISTS MAILED UPON APPLICATION. 
COUNTY OF WOOD, OHIO... 3s 2 Wall Street, New York, 
COUNTY OF AUGLAIZE, OH1O.......... 6»| Connecticut Savings Bank 

COUNTY OF SILVER BOW, MON.........5e Investments. W. N. Coler & Co., 
Price and particulars on application. $25,000 


Farson, Leach & Co., 


New York, 
2 Wall St. 


WARRANTS PERO AE 
COUNTY, CITY AND SCHOOL. 
Ywo. PL DORR & COs, Seattle, Wash! 


Chicago. 








TOWN OF GREENWICH, CONN., 
20-YEAR SCHUOL 48. 
$25,000 
CITY OF LEXINGTON, KY., 
40-YEAR REFUNDING 48. 


Street, Wykes & Co., 44 Wall St., N. Yi 


BANKERS, 


MUNICIPAL BONDS. 
84 NASSAU STREET. 
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Maine.—The following statement of Maine’s outstanding 
obligations and general financial condition has been corrected 
by means of aspecial report to the CHRONICLE from State 
Treasurer Francis M. Simpson. During the past year the 
Stats paid $50,000 on its bonded debt and wiped out its float- 


ing indebtedness by the payment of $100,000. 
— —Interest.—— -—— Principal, ————— 
ait con PURPOSE. Rate. Payable. When Due. Outstand’g. 
Reissue Loan, 1889“ A.” 3 J & D§June 1, 1895-1901) $231,000 





Original, 1864. 2 $33, pet at s 
Do Class“ B." 3 J &D } JID0,000 | yearly. : 500,000 
aan tegen ¢ ¢ June 1, 1912-1921) 
Do Clase*C." 3 J & D}"'Z50.000 yearly. = 500,000 
”» geoc 
Do Class“D.” 3 J & pj} ss. pe + oy { 280,000 
Reissue Loan, 1889 “A.” 3 A& O ; Oct. 1, 1895 t0 1901 2 
Original, 1869. e os 7,000 yearly. ‘ 119,000 
Y op” ¢ 5 Oct. o : ‘ 
Do Class“ B,” 3 A & Oj $20,000 yearly. $ 200,000 
. i) c 
Do Class“C." 3 A & of Ot 1 000 ¥ to 21% 280,000 
. “HM” ¢ § Oct. 1, 1922 3 to 1929) P 
Do Class“D." 3 A & OF $3, vo yearly. § 24,000 
Bonds to State College... 5 J & D June 1, 1919 118,300 
Do do do 4d &49 July 1, 1917 100,000 
Bond to Insane Hospital. 4&4 July 1, 1917 50,000 


PAR VALUE.—The bonds are chiefly for $1,000 or multiples 
thereof. 

INTEREST is payable at the State Treasury, Augusta, Mc. 

TOTAL DEBT, SINKING FUND, &c.—The subjoined statement 
reer s Maine’s total fanded debt on the first of January of each of the 

} ast three years. 

1895. 1894. 1893. 

Bonded debt on January 1.......-.. $2, — 000 $2,506,250 $2,506,300 
TOGRPSCATS 1OOR.... 2.0 cccscccccccene 100,000 300,000 

In the year 1894 the State paid canaes on its bonded debt and 
$100,000 on the temporary loan, thereby extinguishing the latter. 

ASSESSED VALUATION.—The State’s assessed valuation has 
been as follows in the years named : 





Indianapolis, Ind.—(CHRONICLE, vol. 58, pages 660 and 787, 
and vol. 59, page 384.)—C. T. Denney, Mayor. The following. 
statement regarding the indebtedness of Indianapolis has sy 
corrected to date by means of a special report from P. C, 
Trusler, City Comptroller. 
Indianapolis is the county seat of Marion County. 
NS— When Due. REFUNDING Boupe—(Contin'a-. 
FIRE DEPARTMENT— 4s, J&J, py hateted Jan. 1, 1919 
7°38, J&I, $7,000..... July 1, 1895 | 4s, .... 109.500 Maids Jan. 26, 1924 
LIBRARY BUILDING—i 4s; J&J, $600,000. ../Mar. 1, 1924 
58, J&D, $90,000... July 1, 1902 | 4s, J&D, 300,000. |. June 30,1924 
af rhe y’rly) toJuly 1, 1910 SERIES D & E— 
PATTERSON LEVEE— | 7°38, J&I, $200,000..July 1, 1895 
6s, July 1, $5,000....July 1, 1896] 7°38,J&J.  —-8,000..Jan. 1, 1896 
REFUNDING BONDS— UNION RR, T. & STOCK YARD*~— 
4s, J&J, $110,000....Jan. 1, 1909 | 6s, J&J, $500,000... Jan. 1, 1897 
Subject to call Jan. 1, 1899 














* The city holds $500,000 of company’s bonds as security. 
t The library bonds are not properly a part of the city’s ‘debt. 


PAR VALUE OF BONDS.—The bonds are all in pieces of $500 
d $1,000. 
yINTEREST is payable at the office of Winslow, Lanier & Co., New 


TAL DEBT, ETC.—The subjoined Statement shows the total 
naan ed debt of Indianapolis and the city’s temporary loans on each of 


the dates indicated. 
Jan.1,1895. Jan.1, 1894. Jan.1,1893. Sepi.1,1891. 
Total funded debt... . met 500 $1,919,500 $1, 905,500 $1,905,500 
Temporary loans... ... 0,000 150,000 33,500 19,499 
The city has no sinking sook 
CITY PROPERTY.—The city owns $500,000 of the * Union Rail- 
road Transfer and Stock Yards Company” bonds. The principal and 
interest coupons of these bonds become due one mouth prior to the 
principal and coupons of the city’s bonds issued in aid of this company 
ASSESSED VALUATION.—The city’s assessed valuation (about 60 
per cent of cash value) and tax rate have been as follows: 
Personal Total Assessed Total Taz 


Years. Real Eetate, Property. Valuation. per $1,000 
ipasantebn it aieieeoni - 5) 1.9 tamanash os $103,547,925 _...... 
CO aa $69,208,900 $29,915,795 99,208,900 $15°70 
, eee 65,520,885 28,075,045 93,595,930 15°50 
 , aoe 69,694,230 tioranes 93,701,190 15°55 
| ere 35,765,855 14,719.76 50,485,620 18°20 
., oaewde 39,069,305 19, 136,585 58,205,890 13°50 
Be cacccnscenn Mcnengseesate cos 48,099,940 16°00 


————- Assessed Valuation. —— — State tar 
Years. Real. Personal, Total. per $1,000 
1894..........$249,629,5090 $74,848,812 $324,478,321 $2°50 
_ , aa 236,135,199 78,194,982 314,330,181 2°75 
Ec ntnscenns 233,895,031 75,201,010 309,096,041 2-75 


TION,.—In 





POPUL 
75,056; in AWS it was 48,: 


1390 population was 105,436; in 1880 it was 








FINANCIAL. 


CHICACO. 


CHICAGO. 











NOTICE OF SALE OF BONDS. 


Notice is hereby given that $33,300 of Pittston 
Borough Bonds. in issues of 33 in bundreds, 30 in 
five hundreds and 15 in thousands, will be sold at 
pry yy ot he Town Hall, on Saturday, January 26, 
at 2:30 P. 


* M. J. LANGAN, Borough Treasurer. 


8° Municipal Warrants 


OUR SPECIALTY. Choice State County and 
City Issues always on hand. WA HINGTON IM- 
PROVEMENT CO., 31 Equitable Building. Boston. 


W. i. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds, and other high grade in- 


vestments 
BOSTON, MASS., Cleveland. Ohio, 
7 Exchange Place. 311-313 — St. 


Cable Address, “KENNET. 


- SOUTHERN LANDS 


At PRESENT PRICES are the CHEAPEST 
PROPERTY in AMERICA, 
¢F Investigate and you will Invest. a 


TIMBER, 
MINERAL, SMALL, 
FARMING. TRACTS, 


Send 25 cents for “The Road to Wealth Leads 
Through the South.’ 


Kk. C. ROBERTSON & CO., Cincianast. 0. 
(Neave Building.) 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and % Per Cent Net. 


NO Coomnaone charged borrower or lender 
til loans have proven good. 














FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


A. E. Hachfield, 
INVESTMENT SECURITIES. 


7 Pine Street, New York, 


SPECIALTIES: Railroad Bonds and Stocks. Quota. 
tions furnished on application and corres 
pondence solicited. 


WAneED: jioaphts «& prberiesten RR. Bon 





Title Guarantee & Trust 
Company 
OF CHICAGO, 


92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..................---81,600,000 
Ondivided earnings, including 

BOFPIUG.......cccccececcess-ccceseseeee 339,000 
Depesited with State Auditer.. 300,000 

;@UARANTEBS TITLES TO REAL ESTATE. 

MAKES ABSTRACTS OF TITLE. 

O@ers investors in real estate securities 
eretection afforded by ne ether system of 
doing business. 

Is authorised by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Getates, Syndicates, Individuals and Corperations. 

Trust moneys and trust securities kept separate 
trom the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, SecreZary. 
CHAS. BR. LARRABBHB, Treasurer. 
. FRANK H, SELLERS, Trust Oficer. 





Goud: Joho P. Wil 
Green’ 2M. Pence.” 





A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





Jamieson & Co., 
STOCKS—BONDS, 
~@mbers New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 





Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 
asin et ae Sea tease aces 
icago city proper. 
Principal and Interest payable infGeld. 
CORRESPONDENCE SOLICITED. 


A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold. 


YIELDING AN INCOME OF 
B O N D 4% TO 6% 
CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS. 
Supply y Banks, Bankers, Stock Brokers ard Cor. 
oor oo with ‘complete ¢ outfits of ‘Acoount Books 
ta New concerns organising will have thei 
orders promptly executed. 
Wo. 1 WILLIAM STREET. 


Rubert Koons & Co., - 


STOCK BROKERS, 
432 Library Street, Philadelphia.” 
Issue and mail upon a Mention bt bi-monthly quote 
tions of inactive . foake op and. weekly 
quotations of all pH Ay A eo of Phila. 
CORESPONDENCE SOLICITED. 

















A. Strassburger, 


STOCKS & BONDS BROKER 
UTHERN INVESTMENT SECURITIES. 
Montgomery. Ala. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 











Bonds. 
; bonda, eigiedo Ann 4 i nD wr-% North michinn 


Private wire to New York and Philadelphia, 


33 Wall Street, New York. 





